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IMPORTANT NEW PUBLICA- 
TIONS ON LIFE INSUR- 
ANCE. 


A VALUABLE ADDITION TO LIFE INSURANCE 
LITERATURE. 


THe publishers of THe Specraror take 
pleasure in announcing the forthcoming publication of AN 
AMERICAN EDITION of the famous work by JENKIN 
JONES, the eminent English actuary, explanatory of Zhe 
Sctentific Methods and Processes involved in Transactions 
in Life Contingencies. The English publication of this 
valuable work—almost the best work on that subject which 
was ever produced—has passed through several successive 
editions, but so great has been the demand for it, both in this 
country and in Europe, that it is now almost impossible to 
obtain a single copy at any price. 

Mindful of the constant demand for the work, and desir- 
ous of filling a void which has always existed in American 
life insurance literature, the publishers of THE SpecTATOK 
have undertaken the production of an American edition, 
which is now in rapid course of preparation, and will soon 


be ready for sale. They have been especially fortunate in 








ecuring the cooperation of Mr. William E. Harvey, the 
accomplished actuary, of St. Louis, who is making all the 
necessary emendations and additions in order to adapt the 
work thoroughly to the wants of American students. The 
English author’s plan and observations will be fully pre- 
served, but the American editor will introduce liberal am 

plifications, so as to give to the work a value which will be 
beyond price to all who are groping for knowledge of the 
hidden but beautiful and exact processes which underlie 
every successful transaction in life insurance. 

The work will be produced in attractive and substantial 
style. 

THE NEW YORK LIFE INSURANCE REPORT 
FOR 1869. 

In order to satisfy the very general demand, 
among agents and solicitors, for the New York Life 
Insurance Report, and at the same time to permit a larger 
and more extended circulation of that important document, 
the publishers of Tas Spectator made arrangements, 
early in the present year, fora prompt reproduction of the 
report. Superintendent Barnes has this year devoted unu- 
sual labor and pains to the elaboration of a highly important 
report, in consequence of which its publication has been 
somewhat delayed beyond the date of their issue in previous 
years. We now have authority to announce that the report 
is in course of publication by the state printers at Albany, 
and will be issued early in August. 

Tue Spectator edition of this report will be issued sim- 
ultaneously with the advance copies of the official edition. 
it will be published on superior paper in the same hand- 
some typographical style for which all Tuk Spectator 
publications are noted. Especial pains will be taken to 


present a faithful and absolutely faultless reproduction of 
the official report. All the tables and statistics, as well as 
the whole of the text portion, will be very carefully revised 
from the final proof-sheets of the official author, 


Tue SPeEctTaToR edition will contain every thing that is 
in the official edition, except the appendix, which possesses 
no practical value, because the companies’ statements therein 
presented merely show in an untabular form the statistics 
which are all given in the analytical table in the body of the 
report. We present without alteration or condensation the 
whole of the report, with the tables, the text, and the sta- 
tistical information complete. Omitting the useless and 
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he machinery by which the dis- 


npanies obtain the benefit of an 
icial endorsement. We should 
eplore any retrogression in re- 
he official supervision which is 
tally essential to the protection 
ple from fraudulent operations 
ce; but if official supervision is 
efficient and useless as to permit 
iction or official indifference as 
ve vices which are always the 
mptoms of fraud, the advocates 
inderwriting can not too quickly 
nselves for a summary and for- 
ment of the nuisance. 
very much afraid that, howso- 
‘nt have been the overseers at 
d Boston, the increasing labors 
ision do not permit that en- 
itiny which is now so necessary 
of the feverish competition in 
companies are engaged. We 
that even to their experienced 
pparent the shadow rather than 
nce of whatever is bad in the 
Their desire to perferm valu- 
e is too apparent, in the fidelity 
h they devote over-burdened en- 
ie constant discharge of duty, to 
to criticise the faults of which 
the victims, rather than the 
We can not, however, avoid 
. for their consideration, the 
f co-operating for an early and 
xamination of all the life insur- 
vanies. In that way they would 
1 to test the gravity of every ac- 
ind every suspicion which has 
d in respect of the business of 
the companies. Such an inves- 
lowed by an exhaustive report, 
o disclose how great or how 
the foundation for the charges 
now so freely uttered by the 
1 the public press, that the busi- 
e insurance is conducted at too 
ense. Let us hope that in the 
y all the chaff would be sifted! 





LURE OF UNDERWRITING ON 
MARGINS. 
dvised, from Cincinnati, that consid- 
fection exists among the stockholders 
erprise Insurance company for the 
1 is making to collect a five per cent. 
on the shareholders’ stock notes. 
ny’s authorized capital is one million 
nly twenty per cent. of this amount 
een paid up. The remainder, with 
on of twenty thousand dollars, con- 
ck notes. The company has been 
ress for more than three years. Its 


has been unfavorable. The causes | 





of failure to realize the expectations which its 
shareholders entertained at the outset have been 
variously defined. They are neither few, nor 
indistinct, and any single one of the several 
sources of failure, existing alone, would have 
been sufficient to bring the company to grief. 
The only thing that surprises us is that the 
company has not sooner reached the unavoida- 
ble day of reckoning for the agglomeration of 
mistakes and faults which distinguish its career. 
But we are concerned not so much in a criti- 
cism upon the faults of the company’s manage- 
ment, as in the manifest duty which compels us, 
at the risk of giving offence to some of our 
most earnest friends, to point out wherein, from 
the experience of this company, may be learned 
a lesson which can not be too diligently incul- 
cated in the minds of all persons who shall 
hereafter attempt the establishment of an in- 
surance company. If there is any thing in the 
present dilemma of the Enterprise stockholders 
which resolves itself into a satisfactory explana- 
tion of the prime causes which created that 
dilemma, it is the fact that they are seeking 
now to extricate themselves from the unbidden 
necessity of doing that which they ought to 
have done at the outset. They are realizing 
the fate which must proceed inevitably from 
every impudent and unwarranted attempt to 
build up strength and success on the basis of a 
fictitious capital. Nobody who knows how the 
company was organized, and how manfully and 
perseveringly its managers have endeavored to 
transact honestly a business expanded to an 
unnatural and unsafe volume, will oppose or 
discourage the efforts which are now making to 
bring the stockholders to a full sense of their 
obligations in respect of atoning for the original 
crime and disrepute of inaugurating an impru- 
dent and reckless competition. The plan of 
underwriting on the strength of a fictitious or 
pretended capital, where only a paltry margin 
is staked on the result, is too much like gambling 
in the eddying values of gold, or grain, or 
stocks, to be tolerated wherever the danger it 
involves is fully known. And underwriting, to 
to be of any value whatsoever, requires to be so 
far removed from any thing which is unreal or 
spurious that there will be no necessity of a 
resort to fiction or misrepresentation in setting 
forth either the quantity or quality of the com- 
pany’s assets. Every company which exag- 
gerates its strength by a false pretence as to its 
actual capital or its actual resources, invites 
public suspicion and distrust. For, if the fibre 
of corporate integrity is so weak as to permit 
the use of a falsehood in order to the attraction 
and inducement of patronage, the public will 
not be slow to conclude that there might occur 
circumstances, under which it would not be 
difficult to stretch the corporate conscience so 
far as the exercise of fraudulent treatment to- 
wards policyholders. 

There exists a remarkable parallel between 
the present dilemma of the Enterprise Insurance 
company and the imminent predicament of the 
Republic Insurance company, which  sug- 
gests forceful illustration of the dangers 
of underwriting on marginal capital. Both 
companies started out with a large nominal cap- 
ital, of which only twenty per cent. was paid. 
Of course, the real capital of either company 


was only that portion which was actually in- 
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. TABLES OF EARNED AND UNEARNED FIRE 
PREMIUMS AT PRO RATA AND SHORT RATES. 
By R. H. Lawrence, Adjuster. 

A complete automaton calculator for fire insurance com- 
panies and agents, showing, at a glance, the earned or un- 
earned premiums at fro rata or short rates, on any amount, 
for any length of time, and at any rate per cent. A work 
of permanent practical value, indispensible in every fire 
Office. 

Price of full work, S10. 

Price of condensed edition, $3. 

2. MEDICAL EXAMINATIONS FOR LIFE IN- 
SURANCE. Fifth edition, with extensive revisions and 
additions, including a valuable introductory chapter and 
appe ndix, entirely new, and alone worth to the medical 
examiner of any life insurance company double the price of 
the book. By J. ADAMS ALLEN, M.D., LL.D., professor 
of the principles and practice of medicine in Rush medical 
college. 1 vol.,12mo, 180 pp.. cloth $2.00. A liberal dis- 
count to companies and the trade. 
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pi -RINDENT OF INSURANCE IN THE STATE OF 
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ableness of fire unde rwriting, for the instruction of business 
men. Ten thousand copies sold. A new edition in press. 
Pamphlet paper, 12 pp., 10 cents. Price, $10 per hundred; 
or #50 for 1,000 copies, 

LIFE INSURANCE IN THE UNITED STATES. 
The business and standing of forty-six principal life insur- 
ance companies as shown ‘by official tables from the re port 
(1869) of the Massachusetts insurance commissioner. A 
single copy, 10 cents. 

. THE AGGREGATE DIVIDENDS, PREMIUM 
RECEIPTS, POLICY EXPENDITURES, AND 
STOCK PROFITS OF THE LIFE INSURANCE 
COMPANIES. These items are for the whole period each 
company has transacted business. The percentage of divi- 
donde to policyholders and stockholders, which are thus 
shown, are useful for the information of agents and solici- 
tors. Handsomely printed on a large sheet. Price per sin- 
gle copy, 10 ceuts; per 100 copies, $7 50; per 500 copies, 
$25; per 1,000 copies, $50. (New edition for 1869 tn press 

7, THE NEW YORK INSURANCE REPORTS 
FOR 1867. Pamphlet edition; in two parts: 

THE FIRE REporT—Paper, 33 pp.,*25 cents. . For 100 
copies, $15. 

THE L IFE REPORT—Paper, 45 pp., 50 cents; for 15 copies 
$5: for 50 copies, $15; for too copies, $25. 

THE SPECTATOR CHARTS. Showing the busi- 
ness of American insurance companies during 1868, and 
their standing January I, 1869. Six separate publications. 
(See advertisement on page 97. 

THE POLICY HOLDER'S POCKET INDEX. See 
advertisement for description of contents and prices on 
page 27. (A new, revteah and enlarged edition in press to 
be issued August 1.) Over 200,000 copies sold. 

10. THE NEW YORK FIRE INSURANCE RE. 
PORT FOR 189. Specially republished for Tue 
SPECTATOR, at Albany, N. Y., and issued simult: neously 
with the official edition. Paper, 160 pp., 50 cents. For 5 
copies $2.00. (See advertisement on page 94.) Also a 
pamphlet edition of the above, containing only the Text 
and the Text Tables. 40 pp., 25 cents. 

11. THE SPECIAL AGENT’S SURVEY RECORD 
AND REFERENCE BOOK OF RISKS. For descrip- 
tion and terms, see page 97. 

THE NEW INSURANCE LAWS OF ILLINOIS 
AND MISSOURL, with side notes and index. Four pam- 
phlets containing the life and fire laws separate. See ad- 
-ertisement on page 97. 
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voluminous statements of the companies, and presenting, 
in a handsome volume of nearly 150 pages, all that pos- 
sesses any practical value, we are enabled to sell our edition 
tor one-fourth the price of the unwieldy and cumbersome 
official volume. THE Spectator edition will be the only 
republication of this important report. Embracing, as it 


will, an exhaustive analysis of the business and standing 


of more than sixty American life insurance companies, and 


the freshest criticism and comment on the condition of the 
business of life insurance in the United States, the docu- 
ment should be possessed at the earliest moment by every 
lite insurance agent and solicitor in the country. The prin- 
cipal object of its republication by the publishers of THe 
SPECTATOR has been to afford, by a greatly reduced price, 
the means of a larger circul: ation than it would otherwise be 
possible. The certainty that this republication will be re- 
garded with universal favor is sufficiently established by 
the immense sale which we have had for our edition of the 
New York Fire Insurance Re port for 1869, issued in June, 
in advance of its official public: ation. We sold of that edi- 
tion nearly five thousand copies to Jour companies. Other 


companies ordered several hundred each, and the sale of 
the report is now progressing at the rate of three huudred 
per week. 

Prices,— A single copy of either Report, 50 cents. Per 
hundred copies, $40. 


\ NEW CHART FOR LIFE INSURANCE 
AGENTS. 

WE have just published, in convenient form 

for preservation and reference, on bond and tinted paper, 

AGGREGATI 


A CHART OF AGGREGATE D1IVIDENDs, 


PREMIUM RECEIPTS, AGGREGATE LOssEs, AGGREGATI 
PAYMENTS TO STOCKHOLDERS, AND AGGREGATE DIvIs 
IBLE SURPLUS ON JAN. 1, 1869, OF LiFE INSURANCE 
COMPANIES. These statistics include the figures of eaeh 
Company for the entire period of its organizajion, and, 
with the various columns of percentage ratios, supply 
useful and highly important means of estimating the 
relative advantages of companies. The chart exhibits pre- 
cisely what cach company, according to its own report, has 
ever paid in dividends, both to policyholders and _ stock- 
holders. 

The chart also exhibits an analysis of the various divi- 
dend systems of the companies. 

Price per single copy, on bond paper, 20 cents ; per 
hundred copies, $15. Price per single copy on ¢/nted paper, 


15 cents; per hundred copies, $10. 


NEW EDITION OF THE POLICYHOLDERS'’ 
POCKET INDEX. 

WE have just issued from our New Yorke 
office A New and Enlarged Edition of THE POLICY- 
HOLDER’S POCKET INDEX. It contains the follow- 
ing new tables for all life insurance companies reporting to 
the insurance departments of New York and Massachusetts : 

1. Schedule of Divisible Surplus; Ratio of Divisible Sur 
plus to Gross Assets; Increase of Assets and Liabilities, 
with Percentage of Each; Ratio of Interest Receipts to 
Death Losses: and Ratio of Assets to Liabilities. 

2. Schedule of Net Increase in Business, with Percentage 
of Net Increase, and Ratio of Policies Terminated to Poli- 
cies Issued: showing Number and Amount of Policies 
issued and Terminated. 

All the above statistics have been compiled from certified 
copies of the sworn statements of the companies, and we 
guarantee the absolute essential correctness of every figure. 

THE POLICYHOLDERS’ POCKET INDEX, de- 
vised and introduced by the publishers of Tur SPECTATOR 
early in this year, has had, we believe, the largest sale ever 
reached by a life insurance statistical document. More 
than three hundred thousand copies were sold within two 
months after its first publication. The new edition sup- 
plies some highly valuable and important comparative com - 
putations never before made. The statistics so computed 
present a new and fresh method of analyzing the compara- 
tive standing and worth of life insurance companies; and, 
for that reason, a copy of The New and Enlarged Edition 
of Tue LnpDEX ought to be in the hands of every life insur- 
ance agent and solicitor in the country. 

Price, per single copy, 25 cents; per hundred, $12; per 


thousand, $75. 
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HOW TO REACH THE TRUTH 
ABOUT THE LIFE COMPA- 
NIES. 


THE correspondence, as published else- 
where in these pages, between Mr. D. Parks 
Fackler and the insurance commissioners 
of New York and Massachusetts, strength- 
ens the convict‘on which we have always 
entertained, that some of the life insurance 
companies have been in the habit of mak- 
ing incorrect statements of their business. 
It is, indeed, hard to believe that the officers 
of companies will so far violate their honor 
as to subscribe their names to statements 
But Mr. Fackler is too 


good an actuary, and, besides, enjoys too 


which are false. 


high a reputation for manliness to permit us 
to suppose that he was actuated by any 
thing else than positive knowledge of the 
facts when he directed the attention of the 
insurance commissioners to the imposition 
which has been practiced. 
the question has been raised, let us have 
the whole truth without delay. We know 
that a majority of the companies have 
made honest statements. Justice to them 


demands that the accusations by Mr. Fack- 


ler shall be very carefully weighed, and| 


that the severity of its proof shall descend 
But 
the public, of whom these commissioners 


upon the offices where it belongs. 


are the servants, has also an interest in the 
inquiry Which is now imperative and un- 
avoidable. If, as is alleged, some compa- 
to 


covering up of extravagance and waste- 


nies have habituated themselves the 


fulness, by the convenient process of false 
statements, it would be better for the pub- 


lic, and productive of a higher encourage- 
to 


ment an 


And, now that 


honorable competition, to | 


suppress the machinery by which the dis- 
honest companies obtain the benefit of an 
We should 


certainly deplore any retrogression in re- 


annual official endorsement. 


spect of the official supervision which is 
now so vitally essential to the protection 
of the people from fraudulent operations 
in insurance; but if official supervision is 
to be so inefficient and useless as to permit 
official sanction or official indifference as 
regards the vices which are always the 
earliest symptoms of fraud, the advocates 
of honest underwriting can not too quickly 
bestir themselves for a summary and for- 
cible abatement of the nuisance. 

We are very much afraid that, howso- 
ever diligent have been the overseers at 
Albany and Boston, the increasing labors 
of supervision do not permit that en- 
larged scrutiny which is now so necessary 
by reason of the feverish competition in 
We 


are afraid that even to their experienced 


which the companies are engaged. 


vision is apparent the shadow rather than 
the substance of whatever is bad in the 
business. Their desire to perform valu- 
able service is too apparent, in the fidelity 
with which they devote over-burdened en- 
ergies to the constant discharge of duty, to 


permit us to criticise the faults of which 


they are the victims, rather than the 
authors. We can not, however, avoid 
suggesting, for their consideration, the 


propriety of co-operating for an early and 
uniform examination of all the life insur- 
ance companies. In that way they would 
be enabled to test the gravity of every ac- 


cusation and every suspicion which has 


been raised in respect of the business of 


any or all the companies. Such an inves- 
tigation, followed by an exhaustive report, 
would also disclose how great or how 
small is the foundation for the charges 
which are now so freely uttered by the 
public and the public press, that the busi- 
ness of life insurance is conducted at too 
much expense. Let us hope that in the 


winnowing all the chaff would be sifted ! 





THE FAILURE OF UNDERWRITING ON 
MARGINS. 
WE are advised, from Cincinnati, that consid- 


erable disaffection exists among the stockholders 
of the Enterprise Insurance company for the 
effort which is making to collect a five per cent. 
assessment on the shareholders’ stock notes. 
The company’s authorized capital is one million 
dollars. Only twenty per cent. of this amount 
has ever been paid up. The remainder, with 
the exception of twenty thousand dollars, con- 
sists of stock notes. The company has been 
Its 


The causes 


doing business for more than three years. 


experience has been unfavorable. 





of failure to realize the expectations which its 
shareholders entertained at the outset have been 
variously defined. They are neither few, nor 
indistinct, and any single one of the several 
sources of failure, existing alone, would have 
been sufficient to bring the company to grief. 
The only thing that surprises us is that the 
company has not sooner reached the unavoida- 
ble day of reckoning for the agglomeration of 
mistakes and faults which distinguish its career. 
But we are concerned not so much in a criti- 
cism upon the faults of the company’s manage- 
ment, as in the manifest duty which compels us, 
at the risk of giving offence to some of our 
most earnest friends, to point out wherein, from 
the experience of this company, may be learned 
a lesson which can not be too diligently incul- 
cated in the minds of all persons who shall 
hereafter attempt the establishment of an in- 
surance company. If there is any thing in the 
present dilemma of the Enterprise stockholders 
which resolves itself into a satisfactory explana- 
that 
dilemma, it is the fact that they are seeking 


tion of the prime causes which created 
now to extricate themselves from the unbidden 
necessity of doing that which they ought to 
the 


the fate which must proceed inevitably from 


have done at outset. They are realizing 
every impudent and unwarranted attempt to 
build up strength and success on the basis of a 
fictitious capital. Nobody who knows how the 
company was organized, and how manfully and 
perseveringly its managers have endeavored to 
transact honestly a business expanded to an 
unnatural and unsafe volume, will oppose or 
discourage the efforts which are now making to 
bring the stockholders to a full sense of their 
obligations in respect of atoning for the original 
crime and disrepute of inaugurating an impru- 
dent and reckless competition. The plan of 
underwriting on the strength of a fictitious or 
pretended capital, where only a paltry margin 
is staked on the result, is too much like gambling 
in the eddying values of gold, or grain, or 
stocks, to be tolerated wherever the danger it 
involves is fully known. And underwriting, to 
to be of any value whatsoever, requires to be so 
far removed from any thing which is unreal or 
spurious that there will be no necessity of a 
resort to fiction or misrepresentation in setting 
forth either the quantity or quality of the com- 
pany’s assets. Every company which exag- 
gerates its strength by a false pretence as to its 
actual capital or its actual resources, invites 
public suspicion and distrust. For, if the fibre 
of corporate integrity is so weak as to permit 
the use of a falsehood in order to the attraction 
and inducement of patronage, the public will 
not be slow to conclude that there might occur 
circumstances, under which it would not be 
difficult to stretch the corporate conscience so 
far as the exercise of fraudulent treatment to- 
wards policyholders. 

There exists a remarkable parallel between 


| the present dilemma of the Enterprise Insurance 


company and the imminent predicament of the 


Republic Insurance company, which  sug- 
gests forceful illustration of the dangers 
of underwriting on marginal capital. Both 


companies started out with a large nominal cap- 
ital, of which only twenty per cent. was paid. 
Of course, the real capital of either company 


was only that portion which was actually in- 

























vested in the business. Yet, persistently cher- 


ishing a false position, both companies pro- 
ceeded as if their full nominal capital had been 
paid up. In this way they have done violence 
to themselves, to the public, and to the best 
interests of legitimate underwriting. Particu- 
larly is this true of the Enterprise. 
ing the stock notes of its shareholders to have 


By assum- 


always been available assets, that company has 
awakened in the minds of its agents an exag- 
gerated estimation of the real strength of the 
institution. Thus, if not actually seeking an 
unwarrantable volume of business, the company 


has at least permitted an unwise policy to be the | 


means of intensifying and increasing the sources 
of disaster. It is obvious that a company pos- 
sessing one million dollars of actual cash cap- 
ital can undertake a larger and more extended 
business than a company whose capital is only 
thousand dollars. 


hundred and 


Volume of business must always be propor- 


two twenty 
But the managers 

this 
least, 


tionate to volume of capital. 


of the Enterprise have never observed 


maxim. They are, some of them at 
aware of its truth; but it has been their prac- 
tice from the outset to magnify and misrepresent 
the amount of the company’s capital, and, pro- 
ceeding thus, as if their whole capital had been 
paid up, they have invited and encouraged the 
consequences which, according to the terse 
phrase of some of the company’s dissatisfied 
stockholders, compels, at this time. an alterna- 
tive of ‘‘ one or the other of two courses—etther, 
jirst, abandon all the agenctes, do a local bust- 
ness only, cut down expenses, and reduce the 
capital to $300,000 ; or, second, wind up with 
the least possible delay.” 

The company’s stockholders have evidently 
prepared for a vigorous resistance to the efforts 
which are making to repair the company’s im- 


paired condition. They dwell with peculiar 


emphasis on the fact that their ‘“* original sub- 
scriptions were made with the understanding 
that after the first call of twenty per cent. there 
should be no other, unless in case of necessity.” 
Remark, now, the parallel which we would 
draw between the Enterprise and the Republic. 
We quote from the original prospectus used 
by the latter in securing subscriptions to its 
stock : 


** The proposed subscribed capital is five mil- 
lion dollars of which /wenfy per cent., or one 
million dollars, is to be paid up in cash. The 
remaining eighty per cent. stands on subscrip 
tion without interest, and is assessable only in 
the event of the twenty per cent, cash fund de- 
coming tmpatred by losses. * The 
expectation is to pay ten per cent. annual, or 
five per cent. semi-annual dividends upon the 
cash portion of capital, and also by further div- 
tdends credited to the stock to appreciate ifs 
market value to par within five years. Or, in 
other words, that each subscriber for one thou- 
sand dollars by paying in cash two hundred 
dollars will receive a cash dividend of twenty 
dollars per annum, and credit dividends sufi- 
cient to increase the two hundred dollars to a 
market value of one thousand dollars within 
five years.” 


* . 


In these two passages is revealed the promise 


by which so many otherwise prudent mer- 


chants and business men were induced, in the 
case of either company, to subscribe for an un- 


dertaking whose sole chance of success has 


reposed in the possibility of producing upon a 


paltry margin the results 


which legitimately 








belong to and proceed from the honest employ- 
capital. It 


whether the actual capital be large or small, so 


ment of an actual matters not 
long as the business which is transacted shall be 
kept within the natural and proportionate limits 
which that capital imposes. An attempt to do 
a larger volume of business, and to carry a 
more widely extended degree of hazard than 
the experience of the past shows to be either 
safe or possible, must always eventuate in dis- 
appointment and ruin. There is such a thing 
as staking too much, such a thing as going be- 
yond one’s depth, such a thing as peril to 
pecuniary fortune, and all these are compassed 
within the necessities which, in nine cases out 
of every ten, must afflict an insurance company 
which goes into the business of speculation in 
margins. A business so conducted,—employ- 
ing actually only a fractional margin of the 
amount falsely assumed to be employed,—is 
not dissimilar to bogus transactions in Wall 


street, where nothing is safe, nothing is trust- 


worthy, nothing is honest, because the constant | 


whirl and eddy of a wildly raging 
speculation involves a corresponding loss for 
every gain. The use of money in this way 


violates every principle of political economy. 
The same sum of money can not be used in two 
different directions and for two different pur- 
poses at the same time without necessitating a 
loss some where and in some way. 

It is precisely because the managers of these 
two prominent insurance companies bave vain- 


ly endeavored to make a paltry real margin 


subserve the purpose and permit the pretence of 


a monstrously large nominal capital, that we 
discover in the present situation of both un- 
Both com- 
Sub- 


mistakable symptoms of distress. 
panies were organized in the same way. 
scriptions to the stock of both companies were 
secured by means of holding out a false prom- 
ise. In the case of the Cincinnati company the 
stockholders their notes for eighty per 
cent. of their subscriptions, because they were 


gave 


persuaded to believe that no further call for 
payments would ever have to be made. In the 
case of the Chicago company, the stockholders 
were impressed by an audacious and mischiev- 
ous falsehood that the company’s business 
would earn enough profit credited to stock to 
appreciate every share to par within five years. 


The 


Enterprise, by reason of a constantly unprofita- 


How have these promises been redeemed? 


ble business, and a gradually increasing impair- 
ment of capital, has been compelled to with- 
draw all agencies east of the Alleghany moun- 
tains, and, finding that even retrenchment and 
reform will not repair the disaster of its foolish 
ventures in that direction, is compelled to con- 
front its stockholders with a call for a five per 
cent. assessment. To which the stockholders 
reply: 

‘‘ It would be absurd in objecting to this call, 
to omit to mention what is felt by the under- 
signed as the strongest ground, namely, the 
signal failure of the corporation as a business 
enterprise. Whether this failure is owing to a 
mistaken plan of operations, or unskillful man- 


agement, it would be useless to inquire. The 
failure is a conspicuous fact. The stock of the 
worth nominaily on the books 


company, 
twenty-two per cent., isin the market almost 
worthless; in fact, there is good authority for 
saying that some parties have given away their 
notes: and this atter doing business for more 
than three years. 


vortex of 
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facts and considerations 
above set forth, the undersigned recommend 
one or other of two courses: Either, first, aban- 
don all the agencies, do a local business only, 
cut down expenses, and reduce the capital to 
$300,000; or, second, wind up with the least 
possible delay.” 


“In view of the 


In the case of the other company we find af- 


fairs so badly distressed as to compel resort to 


an entirely different method of extricating itself 


from a predicament which is exactly like that 


to which the Enterprise has been reduced, 
though as yet not so clearly defined and unmis- 
takable. 


lemma is, that having a larger amount of capi- 


The peculiarity of the Republic’s di- 


tal at stake than the Enterprise, it is compelled 
to proceed in such a way as is calculated to 
conceal from the public knowledge of the com- 
pany’s real condition. Accordingly we find its 
managers engaged in a stupendous and extra- 
ordinary stock-jobbing operation. They care- 
fully cover up the necessity which compels early 
measures for repairing their impaired capital, 
and artfully present a scheme for the produc- 
duction of a net surplus of two hundred thousand 
dollars, by the sale of two and a half million dol- 
lars of additional stock at a fictitious premium. 
They know well enough that in the whole wide 
country there can not be found ten men half so 
foolish and reckless as to subscribe for new 
stock of a concern whose old stock has to-day 
no sale in the market, and in a little while may 
be as unavailable as that of the Enterprise. 
They 


mean to deceive the public, and resort to the 


They do not expect to sell new stock. 


ruse of a pretended sale of new stock simply 
for the purpose of exerting an unnatural pres- 
stock. 


merely taking time by the forelock, and, before 


sure on the value of the old They are 


tle inevitable collapse becomes apparent to the 
public, and precipitates a panic among the com- 
pany’s stockholders, endeavor, by the artful 
pretense of ability to sell new stock at fifty per 
cent. premium, to enforce an opportunity to rid 
themselves of liability upon that clause of the 
company’s charter which prescribes that ** the 
real and personal property of each individual 
stockolder shall be held liable for any and all 


and liabilities of the company, to the 


losses 
amount of stock subscribed by him, and not 
actually paid in; and that, in all cases of losses 
exceeding the means of the corporation, each 
stockholder shall be held liable to the amount 


of unpaid stock held by him.’’ Those who hold 


large amounts of stock in the company know 
what the movement means. They 
know that it means, for them, the only possible 


liability to the full 


present 


avenue to from 


amount of their unpaid stock, in a_ business 


escape 


which can yield them no profit even upon the 
margin which they have invested. Hence the 
Wall street watering process—the old, old game, 
freshly introduced for the first time into under- 
writing, to avert impending ruin by enforcing a 
false and wicked exaggeration of the value of 
what they want to sell. 

‘The emergency is pressing, and much may 
be lost by hesitation or delay,” says the secre- 
‘We 


attempts to secure 


tary of the Republic. have made,” he 


continues, ‘‘a great many 


business through ordinary agencies; but have 
failed in almost every instance.” 
‘*And,” say the stockholders of the Enter- 


prise, ‘it would be absurd to omit to mention 
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the signal failure of the corporation as a busi- 
ness enterprise.” 

**Our nominal capital of five millions sounds 
much larger than it really is,” insists the secre- 
tary of the Republic. 

‘*A reduction of the capital stock is a most 


, 


proper and natural proceeding,” urge the dis- 
affected stockholders of the Enterprise. 

‘*If we add two and a half million dollars to 
our nominal capital, we shall have only one 
million cash capital, and shall then be less than 
one-half the size of the Home and /£tna,” per- 
sists the secretary of the Republic. 

‘* The stock of the company, worth nominally 
on the books twenty-two per cent, is, in the 
market almost worthless,” complains the Enter- 
prise stockholders. 

**And,” says the secretary of the Republic, 
“the proposed increase of capital would add to 
both the intrinsic and market value of the pres- 
ent stock, and thereby greatly benefit the pres- 
ent stockholders.” 

sut these extracts are sufficient to indicate 
precisely what sort of emergency impends in the 
The 


their respective situations are so exactly similar 


destiny of either company. 


that viewing them as we may, in whatever light, 
we shall always be unable to escape an impar- 
tial 


and irremovable conviction as to the utter 


worthlessness of the twenty per cent., or mar- | 


ginal plan of underwriting. The mournful 


plaints which proceed now from the offices of 


the two companies, whose distress is so striking- 


ly analogous, should convey a timely and im-| 


pressive warning to all persons who are liable 
hereafter to be marked as possible victims to 
the delusive promises of institutions organized 
on the twenty percent. plan. They should learn 
from the experience of these two companies, 
that investments in the business of insurance 
can be made profitable and justifiable only 
where the payment of every dollar of authorized 
that 


tive force and that skill and prudence of man- 


capital secures and enforces conserva- 
agement which belong to and proceed from the 
responsibilities attaching to the preservation of 
a capital which is a fixed quantity, honestly 
staked, either for increase or reduction, only 
according as the business is profitable or un- 
profitable. They should learn also from the 
recorded experience of every company in the 
United States which has proven its worth and 
integrity, that profits upon capital invested in 
insurance, can proceed only upon the slow and 
patient processes, which, founded in humble but 
truthful beginnings, are content with small div- 
idends, forborne whenever necessary to the un- 
They 


should know that but for their reserve capital, 


interrupted growth of a reserve capital. 


or accumulated surplus, the business of a ma- 
jority of the most successful companies in the 
country could not be continued a day longer 
What, 
then, is the inducement which attracts so many 
to the 
do not 
in full 


for the stock to which they subscribe, is very 


without positive and unmistakable loss. 


business men to subscribe their money 
We 
hear that the number of those who pay 


stock of new insurance companies? 


large. It is only to companies organized in the 
marginal plan, under the false pretense of a 
bogus capital, and upon promises of ability to 
make a paltry margin perform impossible and 


ridiculous functions, that we find business men 


miseries of 


wickedly lending the use of their names and 


money. It may be claimed in some quarters 


that the stock notes of many of these unsophis- 


ticated insurance shareholders are as valuable 
as their money—that their notes can be collected 
to enable the 
company to perform its obligations. But that 
The 


history of seven out of every ten insurance com- 


whenever it shall be necessary 


is aclaim which can not be established. 
panies organized on the plan of a capital partly 
in cash and partly in stock notes, utterly dis- 
proves the assumption, and would serve if care- 
fully recited, to still more forcibly illustrate the 
Like 


the defunct Home, and the lately suspended 


wickedness of underwriting in margins. 
Boatmens, both of Cincinnati, and every other 
unsuccessful company which has been organized 
without a full paid capital, none of these com- 
panies can collect their stock notes when it is 
certain that the money thus collected is to be 
paid out for losses. Those who are able to pay 
generally succeed in transferring their notes to 
those who can not pay, so that it would not 
matter if the stockholders’ liability were doubled 
an hundred times. It is actual cash alone which 
can furnish undoubted and absolute security in 
underwriting. Subscribed but unpaid capital 
is always worthless, because it is always intan- 


gible. 





THE LIFE INSURANCE POLICY OF THE 
FUTURE, 

We are accustomed to speak of life insurance 
under the figure, perhaps, of a pyramid of gran- 
ite, or of a giant oak, of wide branch and benefi- 
cent shelter; whether using figurative speech or 
the plainest statement, all but the few persons 
who open their mouths but to croak or who 


hope to win a passing fame by the sensation to | 


be made by assailing it, seldom mention life 
insurance without urging and praising the mar- 
vellous strength and certainty of its founda- 
tions. Next to the absolute and final destruc- 
tion of all men’s confidence in one another,—an 
impossible event, whose complete work we may 
imagine when we see a beginning made towards 
it 
1837 and 1857,—or next 
should segregate and finally scatter individuals 
as the at the 
Babel, we can imagine no severer blow that 
could befall 
crash of this great institution, which unites in 
it the faith all 
Hence, were it not positively secure, it would be 
Like all permanent struc- 


in the time of financial crises like those of 
to something which 
scattered Tower of 


races were 


human society than the sudden 


and hope of thinking men. 
less than nothing. 
tures, however, it has had a very slow growth, 
reckoning from the time of its early attempts in 
England, when mortality tables were scarcely 
more than a sort of inspired guesswork; when 
the same premium rates were charged for one 
age as for another, and the early rates of the 
Equitable were so needlessly high that success 
finally brought a hot dispute as to how the sur- 
plus thus accumulated should be disposed of, 
and there was at one time danger that the 
society might be turned into a close corporation, 
for the benefit of the old members; and yet 
managers were so simple or careless as to allow 
an open door to fraud, which was readily taken 
advantage of by adventurers of dash and cun- 


ning. Very slowly, indeed, counting its whole 





time, groping, guessing accurately at times and 


figuring wildly at other times, building upon 
past experience, and gradually becoming accus- 
tomed to the light of the new science they were 
creating, the managers of life insurance have 
so broadened the line of certainty and experi- 
mental knowledge that all which lies outside of 
it now is scarcely more than the exceptional and 
phenomenal variations of a firm and clearly 
seen law. 

This slow growth is the best fact about the 
institution. Slowness and firmness are gen- 
erally correlative; the best things are the slowly 
made crystals of time; mushroom growths are 
justly to be distrusted; and, hence, this very 
slowness with which life insurance has grown, 
is both the best tribute to the reality and per- 
manence of the institution and a rational sug- 
gestion that experience has much yet to reveal 
concerning it. It is, therefore, very far from 
being either untrue or invidious to say that not 
only has the subject been very dimly compre- 
hended by the public,—for even now very few 
intelligently know much about it,—but that the 
managers themselves have not, until a time not 
further back than twenty years, clearly under- 
Not only the 


uses of a policy, and the ways of commending 


stood the nature of the business. 


it, but the true nature of the policy itself have 
been learned during that time. We do not know 


all now, the best informed of us; but we are 


learning, and the best to be said of any man is, 
“that gladly would he learn and gladly teach.” 

What is the real office and value of a life poli- 
cy? Whoever takes one,—assuming, as is always 
done, that he is likely to live out his expecta- 
tion,—buys what is neither food, nor clothing, 
nor shelter; what is both intangible and prac- 
tically not exchangeable; he probably pays what 
he does immediately want for something which 
he does not; he surrenders the certain for the 
uncertain, and sacrifices a part of the present 
the Where, then, is his 


equivalent? 


of the future. 
The 
important question will probably be best ob- 


for use 


answer to this natural and 
tained by examining the true relation which life 
insurance sustains to the savings bank, since 
the comparison so readily suggests itself, and is 
so often made, very frequently with an erro- 
neous deduction. 

The savings bank simply receives deposits, 
returnable on demand; exactly what is put in 
is to be returned, besides a moderate interest. 
The life company, in consideration of a fixed 
to 
during the life of an individual, agrees to pay 


sum be paid regularly and continuously 


back a much larger sum at his decease, but 
nothing till then; no part of the money paid in 
is subject to withdrawal or is under the depos- 
itor’s control, and the continuance and regu- 
are compulsory, on 


larity of the payments 


penalty of the forfeiture of all. [This state- 
ment, although not now precisely accurate, is 
enough so for the purpose of exhibiting the bold 
facts whereby the two institutions mentioned 
are in contrast with each other.] If a depositor 
steadily keeps up the saving process, neither 
diminishing the frequency or amount of his de- 
posits nor withdrawing them, and if he follows 
this process up for a term of years and is not 
interrupted by death, the savings bank answers 
every need; were all these conditions certain to 
be realized in any case, in that case it would be 





7O 








what is felt by the undersigned as the strongest 
folly to insure life. In the strict sense of the 
word, insuring iife is not the best ‘‘ investment” 
of funds; that is to say, so far as concerns the 
mere placing of money, with regard to its safety 
and accumulation, a better use may be made of 
it. 
the case, for the element of certain death at an 


But these simple conditions do not cover 


uncertain time must be added. The savings 
bank offers accumulation, upon certain condi- 
tions, never to be counted upon, and but very 
to make 


rarely fulfilled; life insurance offers 


the investment certain. This it does by making 
it compulsory on the depositor to keep up his 
payments, and by putting the funds beyond his 
control; while the event of death, instead of 
destroying the whole process, ends it by com- 
pleting it, and the sum agreed upon becomes 
payable. 

Life insurance is, therefore, a provident insti- 
tution, undertaking to provide for each indi- 
vidual what nothing else can possibly provide 
for him; its office and value is not to take money 
and do better with it as to growth than other 
instrumentalities can, but to pluck out of his 
life—prudentially speaking—the fact of death. 
And, as death is in every respect the end of life, 
and the payment of the policy is of no concern 
to the person insured, the actual benefit of it is 
for some survivor who sustains a pecuniary loss 
by the death; thus arises the insurable interest, 
without which no policy can rightfully be issued, 
and when this is wanting the insurance is no 
better than the gambling policies which gained 
a hideous prevalence at one time in England. 
What, therefore, is the propriety of a *‘ whole- 
life policy,” that is, a policy by its terms payable 
If the life 
is protracted to old age, the dependents for 


only at the death of the insured ? 


whose benefit the policy was originally taken 
have probably either themselves died, or else 
have become no longer dependents, and thus, 
in either case, the insurable interest has ceased. 
If neither of these is the case, and the insured 
is wealthy, the policy is not necessary; but 
suppose he is not wealthy? The position is bad 
enough, even if the policy be paid up, under 
the improved limited-payment plan; but in the 
large majority of cases the payments are to con- 
tinue through life. Who is to pay the premi- 
ums? The old man’s life being no longer pro- 


ductive, he probably needs the money for his 


own support. Shall his relatives and former 
dependents pay? In that case, his life hav- 
ing no longer a money value to them, his 


death certainly has, and selfish interest thus is 
set counter to natural affection. The position, 
In the 


first place, the insured paid money which he 


then, in all probability, becomes this: 


could spare from his productive term, for the 
benefit of those who would lose by his death; 
now, he must go himself without the benefits of 
the policy for which he previously made sacri- 
fices, and must also surrender, from an unpro- 
ductive period, money which he needs for 
present support; or else the others must now 
pay the premiums, but if they do, it never can be 
for his benefit,—still for theirs, since insuring 
life 
the 


only temporary loans to the company, soon to 


is sfc vos non vobis turned into real life,—and 


payments they make they know are really 


be returned abundantly, if they only exercise 


patience. First and last, the benefits of a whole- 
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life policy avoid the party insured. Upon this 
point, Mr. Wright forcibly remarks: 

‘* Policies are seldom issued on lives advanced 
of sixty-five. On our registry is 
at an age so advanced as eighty ; 
a hundred beyond seventy-five 


beyond the age 
not entered one 
yet more than 
‘are insured by policies issued earlier. 
there is any reason why a policy should not be 
issued on a life older than seventy-five, there is 
the same, if not more, reason why no policy 
issued at an earlier age should cover a period 
beyond seventy-five. For the only reason to 
justify issuing a policy at seventy-five would be 
the existence somewhere of an insurabie interest 
in the life, and the fact of its existence could be 
better known at that age than at any previous 
one. Hence the companies can not justify them- 
selves in refusing to issue policies at an advanced 
age without equally condemning themselves for 
issuing at earlier ages policies to extend beyond 
that age.” 

The proper alternative for this is, of course, 
the ‘‘endowment policy,” which provides for a 
man’s dependents so long as ¢/ey need help, and 
he It is difficult to 


see how any principle more perfect than this 


for himself when needs it. 
can ever be discovered; yet, although this form 
of policy has been at least fifteen years openly 
before the public, it is not yet in proper estima- 
tion. Of 62.543 policies in force at the begin- 


ning of this year, in the oldest and largest 
company in the country, only about one-fourth 
were endowment, while about three-fifths of the 
number in force were whole-life, 


whole pre- 


miums payable during life. On the contrary 
(Mass. Reports, 1860),** the Gotha Life Insurance 
Bank of Germany, one of the best managed, 
and, in regard to the number of persons insured 
by it, far the largest life insurance company in 
the world, issues no policies on which premiums 
not and the amount issued become 


do cease, 


payable at the age of ninety. <A large portion 
of its policies are payable at an earlier age.” 
We would go further than this, and would see 
the issuing of whole-life policies discontinued. 
Let them fall into silence and disuse along with 
the short-term policy, their place being taken 
by the /ovg term or endowment. [The term 
policy, as at present understood and issued, is 
only the principle of fire insuranee applied to 
the 


is used with 


lives; and word ‘‘term,” in the previous 


sentence, ‘“endowment” because 
that form of policy limits the insurance to a 
fixed term of years.] Mr. Wright expressed the 
opinion ** that premiums might be considerably 
reduced with safety on policies not extending 
beyond the age of seventy, and that, with a 
proper and practicable economy as to expenses, 
a company can safely issue endowment policies, 
payable at the age of seventy or on previous 
death, the annual premiums charged for which, 
up to the age of forty or perhaps fifty, need not 
exceed those now charged for whole-life policies. 
Of course, we do not say that the dividends of 
surplus would be so large. If the policies do 
not extend indefinitely, and the undetermined 
hazard of extreme old age is not undertaken, it 
will do to assume a rate of interest not so much 
At any 


rate, within the fairly insurable ages we are in 


below that of present safe investments. 
a fair way to obtain a reliable scale of the dece- 
life, 
tained, the practice can be made more closely to 


ment of insured and when it is once ob- 


correspond with it than whole-life insurance 
can, safely, with a scale which is so largely 
hypothetical as the present.” Elsewhere he re- 


marks that so few of the aged would have kept 


Now, if 





up payments through life that the combined 


English experience is wholly useless as an 
authority beyond the age of seventy, and beyond 
that the scale must be based, unsatisfactorily, 
on vital statistics of general population; hence, 
in continuing insurance beyond seventy, com- 
panies ‘are acting comparatively in the dark, 
and this it ts which justifies premiums so greatly 
redundant during the earlier of the 
policy.” 

We venture to dissent from so distinguished 
What 


termined hazard of extreme old age” practically 


years 


an authority on this point. ‘*the unde- 
is, we do not understand, for the uncertainty of 
the future after reaching old age has been dis- 
counted and provided for in advance in casting 
But Mr. Wright says 


they are thus cast high precisely to cover the 


early premiums high. 


unascertained risks of death beyond seventy, 
and this is not clear to us, although it ¢s true 
that they 


are cast so in order to avoid the in- 
convenience of an increasing premium to cover 
But 
tainty and the increasing risk be practically 
For, 


an increasing risk. must not the uncer- 
at an end, at least by the age of seventy? 
if all insured were certain to live up to that age, 
the result would be, at present rates, an enor- 
mous increase of surplus; and, if we take an ex- 
treme case, and suppose that all die at seventy, 
their insurance will have been previously paid 
for, and it can make no real difference whether 
their lives drop fast or slow atter reaching that 
period. Insurance can take no account of the 
case of a Parr, and as the lives lasting beyond 
seventy are exceptional, the rule must exclude 
them, and the increasing risk practically ceases 
at least as soon as that age is reached. 

By the same reasoning, we do not see the 
force of Mr. Wright’s inference that on policies 
not extending beyond seventy premiums might 
be considerably reduced; for the endowment 
contract requires no additional premium if the 
limit be fixed at so great an age that the “ pre- 
vious death” will probably put in the claim in 
the 
tables, however, which are the identical rates 


advance of endowment. The following 


now in use, are suggestive: 


j 
Payable at Payable in 35 Years, Difference 








Age. . 
Death only. being at ages below. of Rates. 
25 19.59 60 26.33 6.44 
20 20 40 ol 2 57 6 17 
27 20.93 } 62 20.53 5.90 
25 21.45 | 603 27.11 §.03 
29 07 | 64 27.42 5.35 
30 22.70 | 65 27.70 5.00 
> 32 | > > - 
3! 23 35 j Oo 25 13 7> 
32 24.05 | g 28.5 +-49 
22 - 28.08 > 
33 24.75 | oS 25.9 4.20 
34 25.50 | 69 29.40 3-90 
35 20.35 7o 30.00 3.02 
3° 27-25 7! 30.55 3-33 
37 25.17 72 31.22 3-05 
» 29.15 73 31.93 2.75 
39 30.19 74 32.70 2.51 
40 31.30 75 33-55 2.25 
\ Payable at Payable in 30 Years, Difference 
Aage. " -s « - 
5 Death only being ages below. of Rates, 
25 19.59 55 30.01 10.72 
25 20.40 50 | 30.50 10.40 
27 20.93 57 31.02 10.09 
25 21.45 55 31.25 9.77 
29 22.07 39 31.50 9.43 
30 22 7o 60 3! 7> 9.05 
3! 23.35 ol 32.09 5.7 
32 24.05 62 32-43 5.35 
33 24.75 63 32.79 S.o1 
34 25.50 O4 33-19 7°53 
35 26.38 65 33-03 7-25 
30 27-25 oO 34-11 0.50 
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Pavable in 30 Years, Difference 


Age a ae 

Ag Death only. being ages below. ot Rates. 
37 28.17 67 34-04 ©.47 
Kt) 29.15 oS 35-23 6.05 
39 30.19 | 69 3558 5.69 
40 31.30 | 7oO 30.59 5 29 
41 32-47  .. | 37-38 4-91 

_* = | - > 

42 33-72 | 72 35.24 4-52 
43 35-05 73 39-19 4-'4 
44 39-40 74 40-23 3-77 
45 37-97 75 41-37 3-40 


These tables show how rapidly the difference 
in the rates for the two plans disappears, with 
Taking 


35 as the average age, a policy payable at 60 


the increase of age at time of insuring. 
costs $13.30 additional; at 65, $7.25, and at 7o, 
$3.92, thus showing that the two plans are not, 
practically, separated by a very wide interval. 
It therefore seems to us that the answer to 
the question in the title of this article is: a pol- 
icy payable at a fixed age, and then payable in 
the total sum, or by installments during a term 


of years, or by an annuity during life, as the 
party himself might elect at the maturity of the 
policy. We can only briefly sum up what 


would be the advantages of this plan, the lim- 
ited-payment plan being, of course, as easily 
applicable to this as to any. 

It is mentioned as a special instance, in the 
last report of the Mutual Life, of New York, 
which is composed of the largest number of 
members insured in any American company, 
that ¢wo have died during the year of old age, 
one reaching 78; and from this we may infer 
what proportion of insured lives are likely to 
see threescore years and ten. Nevertheless 
some will, and for such the proposed policy 
would be just suited, while we also think it 
would favor the getting of business, for the fol- 
lowing reasons: 

We must deal with men according to the well 
established fact of their selfishness; and, in all 
probability, the success thus far attained by the 
endowment policy has been owing, not so much 
to the promise it gives of supplying needed sup- 
port to old age, as to the manner in which it 
falls in with every man’s tnevitable reluctance 
to pay money for something which tt ts expressly 
agreed and provided he shall never enjoy. 
Natural affection must battle against this feel- 
ing in every man’s mind; sometimes it yields 
with great difficulty, and often will not yield at 
all. Every man wants to get himself what he 
pays for, and to be asked to surrender what he 
has and wants to keep, for something which he 
never can have; to part with money which he 
has in hand for other money which he knows 
On 


the contrary, were it generally understood, as a 


his hand can never touch, is a hard thing. 


part of the nature of tnsuring lives, and not as 
an unusual motter made by spectal contract, 


that the insured will himself receive back his 


money, death permitting, his mind would dwell | 


upon that part, and not upon the ‘‘or at per- 
son’s death.” Even present rates, 
then, would not the plan operate thus: At the 


retaining 


average insuring age and later, the difference of 
rate is so slight that it would not materially 
weigh against the dear and (quite rightfully) 
attractive prospect of receiving back one’s own 
money, and the thought would run: ‘ My fam- 
ily; they will be all right if—, and then, I shall 
get it all back.” The 
a man the more buoyant, and the 


And at the earlier ages? 
younger is, 


more distant an event does his death appear to 





him; ordinarily, it is the one subject he takes 
care never to think of. Consequently, he is all 
the less inclined to provide for such a remote 
contingency as his own death, and will all the 
more readily fall in with the endowment plan, 
notwithstanding its higher rates at his age. 
we call insuring life a bet, he is willing to bet 
largely that he will attain a given age; but 
shrinks from betting against his life by insuring 
that. 
although that is not the real shape of it. 


The bet practically looks thus to him, 
He 
pays his money, and if he lives, he wins, and 
gains his insurance; if he dies, he loses and the 
the stakes. 
dwells upon. 


company loses, another taking 
That, however, is not the view he 

It follows, too, that men would less frequently 
object that after their death the policy might 
not be paid, they not being in life to see to its 
Each man would naturally say to 
the 


money himself, and so make sure of its being 


payment. 
himself that he would probably receive 


paid. 
The business would gain simplicity. At 
present there is too much cumbering with al- 


ternatives offered, of policies of this kind or 
that, and payments to be made thus and so, or 
thus, or thus. Some companies are so heedless 
as to prominently advertise the offer of ten or a 
dozen different ways of applying dividends, as 
though the dividend itself were not already the 
subject of too much mystification and misrepre- 
sentation. Thus 
stick on the many horns of the unwelcome di- 


half-developed applicants 
lemma, and agents fail to secure them at all. 
The fewer kinds of policies offered, the fewer 
propositions submitted, and the more labor di- 
verted from many directions into enforcing the 
main question, the better it is in practice, if 
experience goes for any thing. 

If America were the Happy-Go-Lucky coun- 
try, where nature supplies all wants without 
hard labor, life insurance would be only a luna- 
tic’s dream. It would be impossible to insure 
either the Fijians or Italian beggars. Life in- 
surance must confo-m itself exactly to the facts 
of social life and human nature; it can not 
alter any, and it can not afford to be at variance 
No form of policy yet devised does 
The tontine 


with any. 
this so wel! as the endowment. 
plan exactly appeals to the natural expectation 
of attaining long life; but its practical difficul- 
culties are sufficient to neutralize that appeal. 
Five years ago Mr. Wright remarked that ** the 
expediency of limiting all life insurance, by the 
contract, to a certain age is yet to be considered 
in this country.” Is it not time it was so con- 
sidered? Tous it seems that progress in life 
insurance points in that direction; and that the 
endowment may yet become the recognized and 


only form. 





AN ELEMENT OF DESTRUCTION. 


THe vast majority of the wrong principles 
and vicious methods which attach to the theory 
and practice of fire insurance, and which, as 
THE SPECTATOR showed, in its issue of Novem- 
ber, 1868, for three years have brought positive 
loss on the companies doing nine-tenths of that 
this 
portion of these, we say, reduce the outrage of 


business in country, by far the greater 


over insurance. 
Of what value are any deductions from 


sta- 


If 





tistics resulting in a determination of the law 
of average in face of a practice which constantly 
and systematically disregards and violates that 
Of what 


organization and the strictest economy of ad- 


law? service is the truest method of 
ministration, in other respects, against a policy 


A re 


qualities of integrity and manliness any thing 


which sets every principle at defiance. 


better than drawbacks upon a policy which puts 
a premium upon lying, and invites to crime? 

It has almost seemed to us that the evils flow- 
ing from this fountain of all our woes, where 
they had become too great to be endured, were 
also hopelessly past cure. See how the matter 
stood: From 1859 to 1867 the average divi- 
dends realized by the New York state companies 
were: 14.25, 12.05, 10.41, 10.00, 8.56, 8.62, 8 30, 
6.76, and 8.46—the average (decrease steady 
and uniform) being but 9.40. During these 
years, while the premium increased only from 
$6.299.688 to $22,071,638, the losses increased 
from $2,681,986 to $14,423,122. In other words, 
while the amount of premiums in 1865 was but 
about three times larger than in 1859, the losses 
of that year were nearly five times larger, the 
percentage of losses to net premiums having 
increased from 42.57 per cent. to 71.38 per cent. 
The year 1866 marked the lowest point reached, 
the average for that year falling 3.64 per cent. 
below the general average of nine years, being 
nearly one-quarter per cent. below legal interest 
at seven per cent. 

However, it proved, as we trust and believe, 
that what could be no longer endured was not 
fatally past cure, The steadily downward ten- 
dency in rates, keeping equal pace with steadily 
increasing ratio of losses,—in 1866 sweeping 
away both surplus and stock of many compa- 
nies,—necessitated, in order to sheer self-pres- 
ervation, a pronounced but uniform and equita- 
ble advance in rates. That such increase has 
not been oppressive is clear from the fact that 
the average increase of net premiums over losses 
was but four per cent. above the average for the 
nine years, inclusive; albeit, permitting a divi- 
dend only about one per cent. below the average 
during that period. 

This 


organization of the interest, and the prosecu- 


result was both effect and cause of an 
tion of its work by better methods, in the crea- 
tion of the National Board of Fire Underwriters. 
Along with depreciation of the currency, em- 
barrassment had come from increase of expenses 
attending a competition, indeed suicidal, when 
considered as resulting in ever increasing reduc- 
tion Thus, 1865, the 
expenses amounted to 34 per cent. of the net 


of rates. in current 


cash premiums. Such was the ¢mpPatrment of 
capital under this growing abuse that, in 1865, 
$2.153.595.507 of obligations (a sum nearly as 
large as our national debt) had but $45,360,887 
assets to rest on, the percentage of protection 
having decreased, in seven years, from 3.65 per 
This state of things it 
was under which,—each company, and every 


cent. to 2.02 per cent. 
officer and employe of every company a law 


unto himself,—many New York companies 
paid no dividends at al!, and seven had no sur- 
plus over their liabilities. 

The 


board, in their several reports, define the great 


executive committee of the national 


work of that body to consist in a careful and 


thorough reorganization of risks, and adapta- 
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The 


first step in this work, and the condition prece- 


tions of rates to risks, impartial to all. 


dent to the reform proposed, is the creation of 


a “chart of experience,” a comprehensive sys- 
tem of statistical information, such as that which 


furnishes the guide and law in life insurance. 


The results of such a system in the practice of 


individual companies demonstrates that here, 
as in vital statistics, the supreme law is that of 
Average. 

Yet, not merely subordinate, but necessary to 
this, is the adoption of certain simple safeguards 
by which the business shall be removed as far 
as possible from the realm of “ accident,” and 
brought within the province of calculation. And 
this brings us to the idea with which we set out, 
and which is suggested by the caption of this 
article. You place the business within the field 
of the legitimate, the certain, the calculable, in 
direct proportion as you lessen men’s motives 
to themselves to destroy property which the 
theory of fire insurance leaves to the operation 
Hence, 


we fFré- 


but 


of natural causes, self-acting. 


peat, the chief abuses threatening ruin, 
which are now inducing reform, are such as 
connect themselves with, and relate mainly to, 
the prime evil of over insurance. From hence 
spring the “cuttings under” which have re- 
duced the business to the unsightly semblance 
of the promiscuous race course, every man for 
himself, and the devil take the hindmost; from 
this soil, sown with dragon’s teeth, have risen 
the vast host, or horde of agents and brokers by 


profession, on whose banners is inscribed the 


' ’ 


sole motto: Commissions; give! give 

The particular evils, all related, of insuring 
property for more than it is worth, and (as is 
often done) for all that is asked, and that with- 
out serious examination of special conditions of 
hazard, are: increase of the cost of insurance to 
those who insure honestly and legitimately, and 
that without any corresponding gain or any 
gain to the company, where it does not lessen 
dividends, swallow up surplus, and impair cap- 
ital. 
entire and absolute control of the business either 


At last it has come to this alternative: 


by the companies or their agents and brokers. 

In truth, this commission method, as at present 
more and more absurd, has become intolerable, 
and would ere long, be fatal. Fortunately, even 
so great an evil is not without adequate and 
speedy remedy, as is demonstrated by the prac- 
tice which some companies have introduced of 
encouraging insurers to bring their business 
directly to the office, at a saving of the larger 
portion of the fifteen or twenty per cent. extra 
hitherto paid by policyholders in the shape ot 
increased premium, to recompense the broker 
or agent for his ten minutes’ work. 

Whether, the 
the forsaking of the commission policy, or its 


however, immediate result be 


wholesome modification, there is one principle 
which commends itself: that the owner should 
share with the company equitably in the risk— 
should have, that is, a like interest in the pres- 


ervation of the property. While, however, his 


share of risk must be such that he can not afford 
to sacrifice his property, on the other hand, the 
company’s share should be sufficiently large to 


encourage him in insuring, in view of fair 


returns for what is lost. 


In a word, the protection against these evils 


of over insurance is demanded equally in the 
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The 


private 


interest of the insurer and the insured. 


relative share of legislation and of 


reform in the work is a question to be carefully 
considered. Legislation can prescribe the pro- 
portion of insurance to value, and set really 


prohibitory penalties upon criminal abuses, 


whether perpetrated by insured or insurer; 
while the companies, in their private capacity, 
or in the person of local or national board, can 
readily adopt such precise and stringent rules, 
the of that the 


greater proportion of criminal abuses, and all 


and so define duties agents, 


gross abuses, shall be done away. 





WORTHLESS INVESTIGATIONS OF 
WORTHLESS COMPANY. 
‘‘ Three wise men of Gotham went to sea in a bowl, 


If the bowl had been stronger their story would have been 


lor 
THE 
made a pilgrimage to St. Louis to ascertain 


A 





three Chicago merchants, who lately 
the falsity of our exposure of the Life Associa- 
tion of that city, had an experience which sus- 
tains a close analogy to the mournful fate of 
It 


was hoped that the well-known actuarial attain- 


Mother Goose's three hapless navigators. 


ments of these three Chicago merchants would 
permit the production of something conclusive. 
But their tale is very short. And it is also so 
exactly identical with the reports of all the other 
St. 


on the same errand, as to suggest a reasonable 


eminent actuaries who have visited Louis 
conclusion that the only reason why we have 
had behalf 
of the company is very similar to the difficulty 
afflicted the men Mother 
Goose celebrates so sweetly. ‘If the bowl had 


been stronger, our story would have been lon- 


not yet an exhaustive report in 


which three whom 


We are assured that the three Chicago 


ger.” 
merchants made a very laborious and protracted 


investigation. It lasted during the greater part 


of one whole day, deducting only the time 


which was necessarily consumed for meals, 
without which, and other things of that sort, 
the of would have been worse 


labor. course, 


than useless. It is satisfactory to know that 
they enjoyed the assistance of an ‘expert’; 
else their careful *‘ fersonal examination of all 
the books, papers, contracts, and securities of 
the association” might not have been completed 
so quickly and satisfactorily. 

We are assured 
that 


respect violated the conditions of solvency and 


by the three Chicago mer- 


chants **the association has not in any 


of equity in its management.” The same emi- 


nent actuarial attainments which compelled 
this conclusion, confirmed by a ‘*thorough and 
per sonal 


greater part of one whole day, deducting only 


for 


detailed investigation,” lasting the 


time also enable these gentlemen 
St. 


the confidence of 


meals, 
Association of Louis, 
it to 


The only circumstance which de- 


**to indorse the Life 
and heartily commend 
the public.” 
stroys the value of their inquiry arises from the 
slight drawback that these three Chicago mer- 
chants, if they did not ‘* go to sea in a bowl,” 
at least went to St. Louis as trustees of the asso- 
ciation and entirely in its behalf. To be sure, 
it « be doubted that they 


hing which is bad; nor can 


an not for a moment 


would support any t 


it be doubted.—remembering their extended 


actuarial experiences and their long and careful 


study of the scientific methods by which alone 





it is possible to estimate the condition of a life 


insurance office,—that their judgiment is 


founded upon any fact less substantial than that 
of indubitable scientific analysis. The learned 


ex-insurance commissioner of Massachusetts 


once occupied himself steadily for a whole 
month in establishing the insolvency of a cor- 
British 


compelled to evacuate 


afterwards 
If 


had had the assistance of these three Chicago 


rupt company, which was 


Massachusetts. he 
merchants and their anonymous expert, his la- 
bors on that occasion might have been more 
summary. All of which goes to show that the 
states of New York and Massachusetts had bet- 
ter close up their actuarial shops, and devote 
each one of the life companies in those states 
one day in each year to the investigation which 
can be had only by resorting to the three Chi- 
cago merchants and their one anonymous ex- 
pert. 

But seriously, is not the Life Association of 
busi- 


St. Louis running this “investigation” 


ness into the ground? Of what possible gravity 
are these reiterated and stereotyped tales of 
pilgrimage to St. Louis? Whom do they con- 
vince as to the solvency of that corrupt compa- 
ny? If investigations are necessary or desirable, 
let them be made by competent and impartial 
authority. Missouri has an insurance depart- 


He 


not, in any sense, an actuary, nor is he versed in 


ment, and an insurance commissioner. is 


knowledge of what is necessary to compose the 


solvency of a life insurance office; but we 
believe him to be an honest man, and if 
the Life Association of St. Louis is an honest 
company, it will go to the insurance super- 
intendent of its own state for judgment as 
to its condition. That it has not pursued 
this natural course; that it submits itself 
only to the examination of those who are 


pledged beforehand to report in its favor: that 
it has never published to the world a truthful 
financial statement; that it does not, and dare 
not reveal the exact quantity and quality of its 
that 


through the adroit manipulations of a secretary, 


resources ; it is directed and controlled 


of unknown antecedents, whose fitness to de- 


ceive is more apparent than his fitness to man- 
age—all these circumstances carry greater weight 
the 


concern bolsters itself against the impending 


than the stereotyped phrase with which 


punishment of an outraged and offended public 


sentiment. 





THE PURPOSE OF COMBINATION IN 
UNDERWRITING. 

THERE exists an indefinable and unfounded, 
but nevertheless potent feeling in the public 
mind, in opposition to the adoption of any sys- 
tem of cooperation between insurance compa- 
nies, arising chiefly from the supposition that a 
the 
country must paralyze competition, and conse- 
that, 
scheme of combination 
the 


combination among the underwriters of 


quently increase rates of insurance; in 
fact, the 
little better 


interests of the country against the interests of 


whole is but 


than a league of insurance 


the general public. This belief is actually fos- 


tered by a class of companies whose existence 


depends upon misrepresentation, and which 
can not hope to cooperate with companies 
really sound and reliable. It is unfortunate 
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that a belief, so detrimental in its results, tion of tariffs more equitable and uniform, of 
should be entertained in any community repressing incendiarism, of saving the enor- 
since there exists for it no foundation, and mous commissions now paid to agents and 
its effect can not be otherwise than hurtful. brokers, of taking means for the safer construc- 
The principle of association is not a novel tion of buildings, and, in short, to reform, so 


principle. Its benefits, when applied to other far as possible, the many abuses which have 


branches of business, are well understood and crept into the business of insurance, would not 
appreciated, and there is no reason why the be productive of effects most beneficial to the 
results should not be equally desirable when its interests of the public? 
workings are adapted to the business of in- In England the plan has proved a marked 


surance. Of course, competition is the great success, but combination is, and doubtless will 


leveler of prices, and contributes materially to be, unpopular in this country, until, at least, the 
but 


Is a reduction of rates something to 


a reduction of rates, here arises a grave mutual benefit it may confer shall be rendered 


question : evident tothe public. There is something in the 


be desired? The advantage and the very idea of a combination which has the least 


appearance of a monopoly, that seems directly 


safety 


derived from insurance consist in the absolute 


certainty afforded by its protection, from all opposed to the genius of our institutions; but, 
loss, and when this certainty is gone, insurance when it is understood that combination for the 


becomes worthless. No.company can insure purpose of establishing permanent and equita- 


with safety to itself unless its rates are adjusted ble rates is equally for the benefit of insurer and 
so as to enable it to meet all its obligations, and insured, that it is for the general good that none 
no man can afford to obtain insurance atacheap butsound companies should exist,—and nocom- 
pany can be sound whose actions are not regu- 
the 


will receive the support it merits. 


rate, as the result of competition, when, in con- 


sequence of this cheapness, he incurs the risk lated by established laws.—then system 


An 


in a desire for the 


of losing every thing through the insolvency of idea 


the company which he has patronized. It is an founded in right, evolved 


undoubted fact that from the effect of rivalry public good, will eventually work out its legiti- 


between companies and consequent reduction of mate results, and certainly, since the ends to 


tariffs, the present rates of insurance have sunk be attained by an association of the insurance 


to the extreme limit of safety, and, unless the interests of the country are so desirable, it is 


evil is checked in time, a general crash is ulti- not only the duty of those engaged in under- 


mately certain toensue. The laws which govern writing, but of every one, to further the con- 


the conduct of insurance are as fixed as the laws summation of the enterprise. 


of nature, and must not be infringed. When we 





are called upon to contemplate machinery so 
delicate that 


risks are to be made safe on a margin of less 


hundreds of millions of dollars of | Tue execution of the law, passed last winter, 
for the regulation of fire insurance companies 
than one per cent., when but the small fraction of in Illinois, is progressing with as much rapidity 
one-quarter of one per cent. in a rate is all that as we could reasonably expect in a state which 
has hitherto permitted every sort of lawless and 
We are 


assured that the auditor, to whom is entrusted 


intervenes between success and failure, we can, 
to some extent, appreciate the necessity of a irresponsible operations in insurance. 
strict adherence to those laws which regulate the 
the duty of enforcing the law, fully appreciates 


rates of insurance. It is to secure adhesion to 


these laws that the system of co-operation is the extent to which he will be held res ponsible 


conceived. Competition, conducted in the reck- for the results which shall proceed from this 


less manner which has characterized the busi- first statutory provision for the protection of the 


ness for the last few years, is equally injurious State against spurious underwriting. And we 
are encouraged to believe that he will discharge 
the delicate but difficult trusts of his office in 


such a manner as tocompel general satisfaction. 


to the companies and to the public. It must 
also be borne in mind that where the result of 
rivalry is to lower the tariff, there exists no 


condition between the rates and the real value Yet we forewarn the advocates of sound insu- 


of insurance, since, from the nature of the rance that it will be impossible to accomplish 
business, competition is always local, while the any thing like a sweeping reform, either in this 
sources from which the data regulating in- year or the next. Official supervision of insu- 


surance are drawn extend to every part of the rance is something so entirely unknown in 


world, and it is by these statistics alone that Illinois, and the number of worthless compa- 


the rates of insurance can be justly and cor- nies is so large, that the separation of that 


rectly estimated and established. which is good from that which is bad must nec- 


The co-operation of insurance companies is essarily occupy a longer period than will be 


neither more nor less than a combination to desirable. Besides this, the law has some ugly 


preserve their soundness and solvency, for the defects. It is not, in many important respects, 


benefit of policyholders, and ultimately to reduce such a law as was needed. Its greatest benefit 


the of 
united experience, would arise a more thorough 


cost insurance. since, as the result of wili proceed from the requirement of a state- 


ment from every company. The auditor, indeed, 
knowledge of the business, and consequent per- is empowered to examine all companies; and 
more complete adaptation of the the care with which he has already entered upon 
Can it 
be doubted, that an association of the most able 


fection and 
tables upon which are based all tariffs. this work, affords abundant hope that some ben- 
efit will accrue from the result of his inquiries 
Every company is required to 
a statement to that 
New York, and, in the case of all 


in that direction. 
file 


is exacted in 


and experienced underwriters of the country, 


formed for the purpose of establishing uniform very similar which 


rates, of securing wise and just legislation, of 
learning the exact value of policies upon dif- Illinois companies, it was provided that the first 


ferent classes of risks, thus making the applica- 





statement should be filed *‘in July of this year, , 
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or as soon thereafter as possible.” Under this 
requirement about twelve companies, up to the 
Of 


these, five, after examination by the auditor? 


time we write, have filed their statements. 


have received the necessary certificates of au- 
thority to commence business. The remainder 
have been examined, but we infer, from the fact 
that they have not received their certificates, 
that the 


tion are unsatisfactory. 


examina- 
that 


every company in Freeport except one, whose 


revelations of the auditor's 


We are informed 
peculiar * vested rights,” as granted by a pecu- 
liar charter, leaves it practically free from in- 
terference by the auditor, have been unable to 
meet the requirements of the law, and must go 
under. It is too early yet to foreshadow the 
treatment of the other 
the 
every direction; but it is a healthy 


results of the auditor's 
wildcat companies which _ infest state in 
symptom 
that nearly all these companies are beginning, 
for the first time in their history, to seriously 
discuss such topics as paid-up capital and rein- 


surance reserve. 





PERHAPS it is hardly necessary, but it will 
only serve to confirm the fact, to remark that 
the Life Association of St. Leuis exerted vigo- 
rous and liberal measures to secure THE Srec- 
TATOR’s endorsement. Our readers will prob- 
ably have noticed that it advertised itself in 
THE SPECTATOR to the extent of a whole page. 


And for that offence we humbly crave the par- 


don of our readers. It is an offence which 
would not have been committed. but for the 
fact that our refusal at first to admit the ad- 


vertisement on any terms was encountered by 
the earnest entreaties of a personal friend whom 
the Life Association hired to come to Chicago 
that the Life 


Association advertisement in 


for purpose. The value which 


attached to its 
THe SpecraTror may be inferred also from our 
assertion that it was content to pay for that ad- 
vertisement a large advance over regular rates. 


all. 


page, it was so far impressed with the impor- 


Sut this is not Having secured one full 


tance of an advertisement in Tue Srectraror, 
that it actually ordered a second page, and even 
went so far as to send us the copy therefor! If 
we had permitted the insertion of that second 
page, we do not know to what further extent 
the Life Association would have had the impu- 
dence to ask similar indulgences from month to 
month; so that eventually our ample advertis- 
ing pages might have looked like a file of the 
company’s leatlets, only that the typography 
would have shown that they were something 
entirely beyond the ability of the Life Associa- 
tion to produce. 

The company also patronized THe SPECTATOR 
in whatever way its patronage would have been 
accepted. It even submitted propositions, 
which were indignantly rejected, and which, we 
have the satisfaction of knowing, were swal- 
lowed elsewhere at the earliest opportunity. 


All this reveals precisely what sort of induce- 


ments the Life Association is accustomed to 
employ when dealing with the press. That its 
efforis in this direction were unsuccessful will 


not be a matter of surprise to those who know 
what sort of policy governs THE SpecTaTor. 


The publishers have abundant reason to believe 


that their continued exertions to produce a pub- 








74 


SPECTATOR. 


THE 








lication whose opinion is not for sale, are suffi- 
ciently pronounced to render unnecessary any 
farther allusion to the higher dictates of truth 
and honesty which 
And when 
ot. 


at St. Louis. 


Association of 


the corrupt company 
we say that the Life Louis 
has never had a published endorsement, which 
was not the direct result of barter and sale, we 


indicate at once the necessity and the value of 


publications which will express honest criticism 
even when it is certain that such expression can 
be indulged only at pecuniary loss to its au- 
thors. 





“The Rockford Insurance company, of Rockford, deter- 
mined to stand among the very first in capital, as well as 
amount of business, made on the 12th inst. a call at ten 
days on its stockholders for the balance duc on its stock 
The call was promptly responded to, and at the close of 


yesterday the entire amount had been paid in, and invested 


according to the suggestions. This places the ** Rockford” 
in possession of over $150,000 of solid assets for the protec- 


tion of its numerous patrons, and enables it to comply in 
every respect with the new insurance law of our state.” 
Daily Newspaper. 

Unfortunately for the credit of that company, 
the simple transaction of paying up a capital 
which was falsely pretended to have been paid 
up long ago, was not even contemplated until 
the auditor rejected the company’s overtures for 
a discrimination in their behalf. The company 
has been busily engaged for the last three 
months, in proclaiming its intention to be the 


first company to comply with the new insurance 


law. But behold, how has that promise been 
fulfilled. Nearly a month has elapsed since the 
law went into force; and yet we have direct in- 


that no certificate has been issued. 


The auditor was importuned to let the company 


formation 


slip through on the strength of its premium 
notes; but the auditor was unable to detect the 
justice or the legality of such a discrimination. 
The company was promptly informed that it 
And we 


learn from the above newspaper paragraph that 


would have to get its capital paid up. 


the company has actually endeavored to put 
itself in the required position. But although it 
is also asserted in the same paragraph that the 
capital had been paid up, we infer that there is 
about as much truth in the assertion as there is 
in its secretary’s statement some time ago, that 
the company never accepted premium notes. 
We shall see with what alacrity the company 
and 
the 


will respond to the auditor’s requirements, 


then we shall have something to say abou 


company’s statement. 





A FEW of the three-score spurious insurance 
companies in Missouri hare exhibited a natural 
but indecent desire to evade the requirements 
of the new insurance law which lately went into 
force in that state. The possession of certain 
anomalous and undefined vested rights was held 
by them to confer immunity from the whole- 
some regulations of the new law. They were 
unable to realize by what sort of constitutional 
authority the legislature could suddenly inter- 
fere with their chartered privileges. It is satis- 
factory to know that the legal gentlemen to 


sus- 


whom they applied, in search of consoling 


tenance for their delusion, were very clear on 
the point of legislative prerogative to prescribe 
measures for the abatement of nuisances, even 


in insurance. It was a very old question which 


they were called upon to decide; but how, is it 


to be supposed, were their clients to know what 


compelled an exposure of 





had ever happened in the civilized communities 


where even highway robbery would be regard- 


ed as a more tolerable offence than that sort of 


plundering which has hitherto proceeded under 
the auspices of the three score worthless insur- 


ance companies of Missouri? The honest com- 


panies of Missouri, in common with those of 


other states, will rejoice that not even the plea 
of vested rights will serve to diminish the in- 
fliction which the 
poor old wildcats of the Big Muddy bottom. 


is about to be visited 


upon 


Behold how they flee from the approaching 


righteousness! 





the Republic 
offered 


There 


OnE hundred shares of stock in 


Insurance company, of Chicago, were 


recently at auction, in Philadelphia. 


were no bidders. Why will business men invest 





in securities which are not convertible even at 
auction ? 
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*.* THe editor will be glad to receive and 
publish under this head, discussions and essays upon any 
topic of theoretical or practical interest to underwriters. 
He reserves, however, the right of criticism, and, while en- 
deavoring on all occasions to point out the errors of contribu- 
tors, distinctly announces that failure to remark an erro- 
neous opinion or fallacious deduction must not be construed 
is app il thereof. The columns of this review are always 
open to the free and temperate criticism of articles written 
either by the editor or any contributor, 


THE PHYSICAL CAUSES OF FIRE. 
BY: 

By J. Hirscu, Pu. D. 

BesipEs the substances which ignite sponta- 
neously on exposure to air, after having suffered 
a certain treatment at our hands, there are others, 
which ignite spontaneously when we least ex- 
it. 
more deplorable, as they are accompanied by 


pect These phenomena are generally the 
enormous explosions, the suddenness and ex- 
tent of which render any precautions on our 
part impossible. Among the most dangerous 
explosive substances we may mention the iodide 


of nitrogen, consisting of two atoms of iodine, 


one of nitrogen, and one of hydrogen. It is 
formed in small quantities, when iodine is di- 
gested in caustic ammonia, or when it is dis- 


solved in a mixture of nitric and muriatic acid, 


the liquid afterwards being neutralized with 


It black 


which exp'odes, the moment it gets dry, or even 


ammonia. is a brownish powder, 
moist, by the slightest touch, pressure, contu- 
sion, or by slight elevation of temperature. 
but 


chemists who even have seen this substance, and 


As may be imagined, there exist few 


few who care about seeing it, since a few grains 
of this substance, shaken carelessly in a bottle, 
may shiver a building to atoms. Its explosion 
is accompanied by the emission of violet light. 

The chloride of nitrogen, a similar body, re- 
quires an elevation of temperature to explode 
with a thunderlike detonation, development of 
heat. Attempts at rendering the 


light and 


enormous destructive power of these agents 


subservient to the purposes of war or mining 


have failed, on account of the inevitable danger 


which accompanies all experiments with them. 


Many substances, though, are employed in the 
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arts, the sad experience with which is a warn- 
ing against the carelessness characterizing their 
use. 

Prominent among these, on account of its 
the 
which is employed in the manufacture of torpe- 


extensive use, stands picrate of potash, 


does, explosive shells, and similar war ammuni- 


tion. The latest explosion occurred in Paris, 


on the sixteenth of March last; and the interest- 
ing law suits furnished by this accident were 
mentioned, some time ago, in THE SPECTATOR. 

M. Poggiale, appointed, after the explosion, 
to inquire into its cause, described the same in 
his report (published in The fournal de Phar- 
macte et Chimie) as follows : 

**On the 16th of March, 1869, an employe at 
the chemical works of M. Fontaine, situated on 
the Place de la Sorbonne, transferred from a 
large jar twenty-three kilogrammes of picrate of 
potash into a small vessel, in which the same 
was to be shipped to Toulon, for the manutac- 
ture of torpedoes. Suddenly a terrible detona- 
tion, which could only be compared to the sim- 
uitaneous discharge of an entire battery of 
artillery, spread terror in the whole quarter. 
The shock was so violent that ata distance of 
more than one hundred metres feet) all 
buildings were shaken. while not one window 
on the whole Place de Sorbonne and the neigh- 
boring streets remained entire. At the same 
time fire broke forth from the works; dense 
fumes, mixed with violet vapors, escaped from 
the first floor, and rolled out of all the windows. 
The four persons found afterwards in the works 
were killed, their bodies frighttully mutilated, 
parts of their bodies in various places, heaped 
in piles of iron bars, pieces of wood, and rub- 
bish. Window frames, broken human 
remains, etc., etc., were thrown, like projectiles, 
upon the Place de la Sorbonne and the vicinity. 
The heavy arched walls of the cellar caved in, 
the stairs stood in flames, and the front part of 
the works reduced to dust, while five other lives 
were lost and several persons wounded.”’ 

Was it a shock, 
No 


one could, with certainty, answer this question, 


(350 


glass, 


What caused this explosion? 


the presence of a combustible substance? 


since the victims of the catastrophe took the 


secret of its immediate cause with them into 
their graves, 

For use in torpedoes the picrate of potash 
But 


this was always done at Toulon, and, on ac- 


is mixed with chlorate of potash since 
count of the accompanying danger, was said 
never to have been attempted at the establish- 
ment mentioned, the picrate must have been 
Cc. 
burning substance, provided it was pure. 


in the presence of a 
But 


should it have been contaminated with nitre, 


heated to about 300 


which, from the mode of preparation, is possible, 
a very slight elevation of temperature or friction 
would have been sufficient cause for the disaster. 

A similar explosion to this occurred in 1867, 
in a manufactory of colors in Berlin, where sev- 
eral persons were killed and a great number 
For 


not familiar with the substance in question, I 


frightfully mutilated. the benefit of those 
shall briefly state, that picric acid was first dis- 
covered in 1788 by Hausmann of Colmar, who 
prepared it by boiling indigo in nitric acid. 
Afterwards various chemists prepared it from 
different substances, such as aloes, wool, feath- 
ers, horn, silk, animal matters generally, Peru- 
vian balsam, benzine, and carbolic acid, which 
to-day forms the chief source of this substance. 
It forms beautiful lemon-colored crystals, used 
for dying silks and woolens a permanent yel- 
It but 
suddenly, and burns quietly when exposed to 


low. detonates slightly when heated 
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the air at an elevated temperature. But when 
united with bases, such as potash, soda, baryta, 
lime, strontian, copper, lead, mercury, etc., it 
These salts 
unluckily, a great resemblance to the pure picric 
acid, have a very great tinctorial power, and 
are, on that account, sold frequently for pure 
picric acid, no notice being taken of the in- 
creased danger of spontaneous explosion, as 


becomes highly explosive. bear, 


their greater cheapness is, to unscrupulous 
manufacturers, some inducement to commit the 
fraud. 

Mixed with an oxydizing substance, (7. ¢., a 
substance containing a superabundance of oxy 
gen, which it readily yields to another body, in 
contact with it,) like chloride of potash, nitre, 
which, as mentioned, may occur in the impure 
picrate, a very slight elevation of temperature, 
or a slight friction, suffices to cause an explosion. 

Every explosion consists in the sudden gener- 
ation of a large amount of gas, the necessary 
expansion of which produces the enormous dis- 
placement of air and of solid matter, which con- 
tributes the effect of the explosion observed by 
us. 
the explosive force of the picrate of potash, when 
it is known, that 23 kilogrammes of the same 
produce 13.352 cubic decimetres of gas. 

Besides the uses mentioned, the picrate of pot- 


ash or soda is employed in the manufacture of 


Artillery 
powder receives ten per cent. of the picrate; the 
These pow 


gunpowder of superior explosive force. 


powder for fuses 15 to 20 per cent. 
ders do not injure firearms as much as the ordi- 
nary gunpowder. Powders containing various 
proportions of the picrates, are made for fire- 
works, which are highly explosive, a_ single 
shock producing detonation. 
using this substance is apparent. During its 
manufacture the drying should always be done 
by steam, the temperature not to be raised over 
130 F., while the salt should only be exposed 
to this higher 


wood or any other combustible substance banish 


temperature upon metallic plates, 
ed trom the drying rooms. When dry it should 
be packed carefully in small stone jars, or wood- 
en casks, made without nails or other iron 
points. 

For transportation, these should be packed into 
other larger barrels, so as to avoid shock, to the 
utmost possible extent. In practice a deplorable 
neglect of the dangerous properties of these 
salts, is manifested on the part of venders, con- 


Thou- 


sands of pounds of picrate of soda are transport- 


sumers, and railroad companies alike. 


ed by railroads, and employed by dyers as a 
harmless substance, so that it is really astonish- 
ing that explosions, like the two mentioned, are 
But the great 


extent of these calamities, even, if happening 


not of more fi equent occurrence. 


but seldom, render them of sufficiently serious 
importance to attract the attention of insurance 
The 


transportation, as also the storing of the picrates 


companies, and of communities at large. 


should only be permitted in small parcels, since 
then even in case of an impure salt the sponta- 
neous elevation of heat would not easily rise to 
Nor 


quantity, where the weight is inconsiderable, 


a dangerous degree. would, in a small 
the chance of crushing the crystals be so great 
The 


consequence of such a breaking up of the crys- 


asin bulky, heavy packages. immediate 


tals would be the production of an empty space, 


It may be easy, then, to form an idea of 


The danger of 
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_in which tossing about, frequent concussions, 


and friction would occur, which might suffice, to 


cause an explosion. 


THE CONTRIBUTION PLAN: ITS MER- 

ITS AND DEFECTS. 

By Emory McC Linrock. 

WHILE always pleased to see any thing like a 
spirited attack on the contribution plan, I can 
not but think that Mr. J. Maurice goes a little 
too far in his criticism, contained in THe Sprec- 
TATOR for July. 
acknowledge my belief that his principal objec- 


As a candid opponent, I must 


tion to the mathematical validity of the contri- 
To 


prove this, it seems only necessary to quote the 


bution formula is without foundation. 


statement, amplified into about a column of 

your paper, that *R.., is implicitly depend- 
f 

© 44 OE Tae 

is often calculated by reference to the 


ent on That the reserve 
R vtn 
tabular number living is true enough; but this 
connection is in no sense fundamental. In re- 
ality the formula holds good, no matter how the 
reserve is determined, and may be expressed 
thus: **‘ Add a year's interest to the receipts on 
the policy at the beginning of the year, includ- 
at the end 
The ditfer- 
The 


amount of reserve might be determined by tak- 


ing reserve, and deduct the charges 
of the year, also including reserve. 
ence is the profit made on the policy.” 


ing one-half of gross premium, or even by 
throwing dice, without, in any way, affecting 
the mathematical truth of the formula. 
Nevertheless, as a guide for determining div- 
tdends, the 
tribution formula is by no means to be always 


the theoretical soundness of con- 
depended on, even apart from the many prac- 
tical disadvantages attending its application. 
I called this fact 


since. in a communication to one of your con- 


attention to some months 
temporaries, and here repeat the objections as 
briefly as possible. 

The contribution formula has two objects. 


It 


seeks to determine: first, the amount of profit 
derived from a policy; and, second, the amount 
In 
one respect it is refrospectice and historical; in 
the other Jrosfective, 
ful. 
the formula is (assuming correct data) perfect; 


of dividend to be given in consequence. 
and designed to be use- 


In its retrospective or historical function, 


in its prospective or useful function 7¢¢ ¢s never 
accurate, unless every single policy has yielded a 
profit; or, at least, unless there has been no 
loss on any. Thus, supposing a profit of $20 
each were made on 10,000 policies, and a loss 
of $50 each on 3,000 others, the net surplus 
being $50,000, the formula might correctly 


enough show, retrospectively, that the amount 
of profit on any given policy of the first class 


was $20; but prospectively, as a_ practical 
guide for dividends, it would be worse than 
worthless. No company, within my know- 


ledge, has the legal right to tax any member for 
deficiencies so long as the general result of the 
business is profitable; and yet it is only this 
which could render the contribution plan logi- 
cally sound. 

The only consistent way to get over this 


difficulty would, probably, be to regard the 
deficiencies as an expense, and assess their 


amount among those policies en itled to divi- 


dends, according to the method adopted by the 
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This 


might, again, result in changing a number of 


society for the assessment of expenses. 


“contributions” into * deficiencies;’’ and the 
operation could then be repeated until all de- 
ficiencies were eliminated. The process would, 
indeed, be tedious and unsatisfactory; but are 
not these already the chief characteristics of the 


scheme in question? 


A DANGEROUS DEVICE BUSI- 


NESS. 


TO GET 


WHEN, recently, the Provident Life Insurance 
and Investment company, of Chicago, yielded 
itself to the pressure of public condemnation, 
and converted whatever of its original material 
had been preserved from an unsuccessful expe- 
rience, into what is now known as the Eagle 
Insurance company, we thought that the appa- 
rent desire of the company’s managers to re- 
trieve their early errors deserved encouragement. 
We were willing to suspend judgment upon the 
evidently mistaken policy which dictated the 
selection of a new name rather than the reform 
of abuses which had won only disgrace and tail- 
We are afraid now that so much 
The 


having no sooner started out with a new name> 


ure for the old. 


toleration was not deserved. company 
has embraced also certain new features of prac- 
tice, which appear to us to be calculated to pro- 


We 


quote as follows from a prospectus issued by the 


duce ultimately very serious consequences. 


company, and used extensively by its agents: 
“The question ts frequently asked, 
tor 


Purely mutual companies claim to fur- 


‘why not insure lives 


as well as property at cost, or areasonable profit, and 
return dividend 
nish insurance at cost; charging ten, twenty or forty per 
cent. more than the assumed cost, and promising to return 
the entire overplus in corresponding dividends at some time 
in the future. But look around you and see how much your 
friends who have been insured for many years in these pure- 
ly mutual companies have actually received in dividends. 
Ihe reports to various state officials show that but a mere 
trifle of the dividends promised has been actually paid by 
many of these companies, while some of them, after receiv- 
ing premiums for years, have actually paid nothing back 
in dividends. 

“The tact us, that much of the money belonging to policy- 
holders, according to the promises of these purely mutual 
companies, is either held by them to make a large and un- 
necessary display of assets, or has been expended in undue 


and unworthy efforts to increase their business. In either 


case the policvholder receives no benefit from his over-pay- 
promises made 


been fulfilled, 


ments, and finding by experience that the 
him to secure his application have not is 
frequently led to the unjust conclusion that the whole sys- 
tem of life insurance is false and deceptive. 

“To 


pany has originated, and putin practice, the INTEREST-PAY- 


meet these objections the Eayle Insurance com- 
ING PLAN, 

“This system is at once so simple, equitable and compre- 
hensive that it cannot fail to commend itself to all who seck 
to obtain the full benefit of 


“Under this system each policyholder draws seven per 


a life policy. 


cent. annual interest 


paid by him, commencing with the first. 


upon every dollar of cash premium 
At the end of the 
first vear, and every year thereatter, the interest is payable 
to him in cash, ¢# the reduction of future premiums, or in 
increased tnsurance. 

“This is plain, definite and certain. To know what you are 
much 

that 


entitled to receive as interest, at any time, see how 


you have paid the company. Seven per cent. upon 
amount will be due you as above stated. 

“If the premium be one hundred dollars per annum, and 
has been paid in full forten years, the interest thereon will 
be seventy dollars; and in four years more, if still left with 
the company, it will be ninety-« ight dollars, or nearly equal 
to the annual premium, 

“Thus the payment of fifteen full annual premiums se- 
cures a policy, by etther table, beyond any contingency 
whatsoever 


“It will, of course, be understood that the rate of interest 











paid upon premiums may vary from seven per cent., should 
there be in the future any considerable variation in money 
values. But so long as the present rates of interest are 
maintained (and with the rapid development of the new 
great West there is not likely to be any depreciation for 
many years to come), the company guarantees the rate to be 
seven per cent. 

‘The Eagle Insurance company takes no notesand gives 
none. All premiums are payable in cash, and every policy 
is good at maturity for the sum expressed upon its face, in 
cash, without deduction for premium notes. The insured 
knows precisely what he is to pay and the company what it 
is to receive. 

“The true rule in life insurance, as in any other business, 


is to pay as you go,” 


From another prospectus issued by the com- 
pany and also extensively used by its agents, 


we quote the following: 


“SEVEN PER CENT INTEKEST.—The dividend system of 


this company ts at once the most liberal, comprehensive, 
simple and equitable ever offered the public by any life office. 
Each policyholder draws seven per cent. annual interest 
upon every dollar of cash premium paid by him, commenc- 
ing with the first. The interest may be used in reduction of 
the second and each subsequent premium, or may be applied 
to the increase of the insurance, at the option of the assured 
at any time, 

“This system is plainand unmistakable. To know what 
your next dividend will be at any time, see how much you 
have paid the company. Seven per cent. uponthat amount 
will be your next dividend. If the premium be one hundred 
dollars per annum, and has been paid ten years, the next 
dividend will be seventy dollars: and in four years more, if 
still left with the company, it will be ninety-eight dollars, 
or nearly equal to the annual premium. Thus, ffleen full 
annual premiums secures a policy by etther table. 

“That the company can afford to do it is easily demons- 
That they will do it is guaranteed by the policy 


It is a plain contract, stipulated in every policy, and 


trable. 
itself. 
every policy is secured by a capital stock of one hundred 
thousand dollars paid up in full, and invested in the very 
best class of securities. 

“It is enough, however, to say, that a glance at the names 
of the directors will show any policyholder in the West, 
that he is dealing with a class of business men whose con- 
tracts are popularly considered good, and whose ability to 
mike them so could scarcely be better 

** A loan of one-third the annual premtum will be grant- 
ed at the option of the applicant.” 


Premium on $1,000 Payable at Death. 





Axe Annual. Age. Annual, Age Annual 
25 30.50 19 $48.26 
20 31.50 so §0.00 
27 32.03 51 52.76 
28 33-73 52 55-11 
29 34-4 53 57.9! 
30 30 20 54 60.30 
3! 37-49 55 63.27 

2 39.20 50 60.35 
33 4O.50 57 09.01 
HM 42.52 55 73 09 
35 2 47 4.4.33 Pp) 76 So 
30 29 52 > 40.25 60 $Q.77 
It is discreditable for a company to censure 
others whilst its own plans of business reveal 


palpable inconsistencies and ignorance. In the 


first prospectus we read that all premiums are 


payable in cash—** pay as you go”; in the 


second, we find that a loan of one-third the 


annual premium will be granted, at the option of 


to 


But this is nothing in compar- 
the 


the applicant 


ison with the manner and ease in which 


premium tables are made up. Seven per cent. 
interest is promised on the aggregate premiums 
paid, and it is optional with the policyholder 
to pay the full premium or apply the earned in- 
terest to the annual reduction of the premium. 
There are offered two different ways to the pub- 
amount of 


to insure for the same money ; 


lic 
and a company overlooking the pecuniary dif- 
ferences involved in these transactions must 
either be a Cravsus to take things so lightly, o1 
the possessor of but little brains, to suppose that 


the public would not even trace out the most 
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favorable way. A policyholder paying down 
his full premium is offered interest on the whole, 
whilst he who is a simpleton, and does not pock- 
et the promised dividend first, but pays down 
the 
premium, receives only interest on the aggre- 
But, 
all the inducements for insuring in the Eagle, 


difference between dividend and annual 


gate difference! these, as we see, are not 
the main feature being that, fifteen full annual 
premiums secure a policy by either table beyond 
any contingency whatever,” and for those who 
should doubt the ability of the company as to 
this, is added ‘*that the company can afford to 
do it is easily demonstrable. That they will do 


it is guaranteed by the policy itself. Itisa plain 


contract, stipulated in every policy, and 
every policy is secured by a capital stock of one 
hundred thousand dollars paid up in full, and 


the best class of securities.” 


Behold the impudence: 


invested in very 
** Every policy,” con- 
veying to the mind of the reader a false notion 
But 


scious of the falsehood which this phrase con- 


of the resources of the company! con- 
tains, and feeling that something more must be 
said to persuade the doubtful, the following is 
added: ‘It is enough, however, to say that a 
glance at the names of the directors will show 
any policyholder in the west, that he is dealing 
with a class of business men whose contracts 
are popularly considered good, and whose abil- 
ity to make them so could scarcely be better.” 
This is the common phrase of all ignoramuses 
who, unable to present sound arguments, put 
forth authority to persuade men. It is resorted 
to by all impostors to prevail upon the credul- 
lous. 

But the skeptic must be convinced by other 
arguments. 
the directors to fulfill the contracts which they 
offering to the public, but shall show that the 
company is thoroughly incapable of fulfilling 
them. 

To deal as fairly as this company can be dealt 
with, we base our arguments on the presupposi- 
tion that it will realize seven per cent. net inter- 
all its This taken 


granted then, the total interest on premiums 


est on investments. for 
goes to the policyholders, the company retain- 
Thus, 
premiums without interest have to make up the 
Taking 


$21.17, the tabular premium at age 25 for asingle 


ing fifteen 


4 


nothing but the premiums. 
cost upon insurance for a whole life. 


life, all that the company will receive for paying 


dollars at death is 15x $21. 
tts 


the ability of 


one thousand 17 
$317.55, — not one-third of disbursements. 


Who the 


to make up such deficiency by the hundred or 


will trust directors 


the thousand? Paying seven per cent. interest 
on all full paid premiums is either a lie or the 
shortest way to ruin; atall events it is a trap 
to the if the 


company should realize nine per cent. net inter- 


designed catch unwary. Even 
est, it would be impossible for the directors to 
cover the deficiencies. 

We do not know what the altered practice of 
the company will be under these circumstances, 
but we surmise that the stockholders would 
never open their purses for the benefit of their 
policyholders. We even surmise that, as soon 
as they should become aware of the imminent 
danger of their property, their selfishness would 
induce them to repudiate their promises alto- 


gether. 


We not only question the ability of 
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In the foregoing case we find the interest- 
paying-plan, as originated and practiced by the 
Eagle Insurance company, reduced to insurance 
Taking 


seven percent. as the net interest realized, we 


by fifteen annual premiums. again 
find, according to the actuaries’ combined expe- 


rience table and 7 per cent., that the net pre- 


mium for age 25 is $15.56. The tabular premi- 


um being $21.17, the margin or loading equals 
36 per cent.; which would meet the liabilities of 
the company, provided we could rely on realizing 
seven percent. interest in the future. But be- 
sides this uncertainty the company is confronted 
by a serious obstacle in its way. The law of the 
State of Illinois requires a reserve, according to 
the actuaries’ combined experience, at five per 
cent.; by which is required a net premium 


equal to $25.21, or the following reserves : 








Years after Issue. 5 15 25 35 45 

# percent. reserve 101.10 351.04 451.95 $409.43 715.57 
7 percent. reserve §1.04 22002 312.50 437-10 S51.31 
Dffierence, .. §0.12, 160.42, 109.31, 162.27 137.20 


5 years after issue the 
that 


This table shows that 


state will require twice the reserve is on 
hand, if the loading shall be entirely consumed. 
Consequently the difference would have to be 
Would they do it? 
The de- 


ficiency for each $100 insured will be about $17; 


made up by the stockholders. 
We do not believe they would or could. 


now, since the capital of the company is $100,000, 
the 


$100,000,000 + 12 = $588,235, represents 
sum which the company can safely insure,—a 
little more than half a million if all policies are 
5s. If the ag 


exceeds this limit and the stock is not increased, 


issued at age 2 gregate sum insured 





the company can not, under the present law, con- 
its 
which the company holds out its promises ad- 


tinue business. But the ambiguity with 
mits of another view, provided there should be 
found men dull enough not to pocket their divi- 
dends, but have them applied in lessening the 
annual premium. In this case the policyholder 
would have to pay premiums all his life long on 
a decreasing scale, and it is obvious that the 
deficiency in the reserve required by the state 
would become still larger than in the former 
case. 
Computing net premiums according to the 
descending scale and the actuaries’ combined- 
experience table at seven per cent., we find that 
the company’s tabular premium contains only a 
percentage of a few tenths of loading, not worth 
while to be considered for making up expenses. 
Thus the whole business is to be carried without 
| expense, of the latter must be defrayed out of 
the margin left by a net rate of interest higher 
than seven per cent. 
By this it is sufficiently clear that the interest- 
paying plan ‘‘as originated and practiced by 
the Eagle” is a sham to delude the public. For, 
in the first place, if the policyholder pays fif- 
teen full annual premiums and receives interest 
thereon, the company must go to ruin; in the 
second place, if the policyholder does not 
pocket the dividend but pays only the difference 
on the decreasing premium, the company has 
no margin for expenses, and must inevitably 
if it shall 
net interest; 


not realize more than 
the third 


come to ruin 
seven per cent. and in 


place, even if the policyholder should get no 


interest on his premiums, the company, though 
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then stable in itself, would not meet the require- 
this 


ments 


come 


Under such circumstances, 
public a further inducement, to grant a loan of 
is more than 


one-third 


of law, 


to grief 


the 








SPECTATOR. 


THE 





and 


annual 


on 


account 
in course of time. 
to hold out to the 


premium, 


of 


ignorance of its own affairs can produce. 


We need n 


pany will be if it shall realize less than seven 


per cent. 


if the rate is but 4 per cent. 


34 years, 54 per cent. 


would be left 


premiums should be paid in cash. 


1865. 1866. 1867. 1868. Total 
So much is certain, that | 

and premiums on} whole namber 
the descending scale are received, that, within |, issued. 86,261 134,300 158,605 200,904 580,070 

= . 7 Whole number 
of the insured at age 30] _terminated.. 24,3907 36,039 += 62,916! So,838 210,766 

ahh os if the 1 ad Average per- 

cold, even if the business |" centage of 

and all number _ ter- 

| minated to 

number _ is- | 

SUE, cas can 26.08 28 So 40.24 45-30 30-33 


IS 


THERE 
L 


ot 


net interest. 


in 


the 
could be conducted without expenses, 


ROOM 
IFE 


FOR 


COMPANIES? 


THE following table, compiled from the forth- | 


coming official report of the 
| 
intendent of New York, exhibits the percentage | 


of policies terminated to policies 
the life insurance companies doing 


majority of 


business in the United States. 


ness of 
affords 
cerning the 
manifest rest 


insurance 
abundant 
causes which have produced the 


ilts : 


and its present condition, and 


COMPANIES. 


Etna, Conn 


American Popular, N.Y. 
N.Y 


Atlantic Mutual, 
Berkshire, 
Brooklyn, N.Y 
Charter Oak, Co 


Mass 


nn 


Connecticut General. 
Connecticut Mutual 


Continental, Cor 
Continental, N 

Economical 
Equitable, N. ¥ 
Excelsior, N. Y 
Germania, N. Y 
Globe Mutual, 


Hahnemann, 


Home, N. Y 


nm 


Y 


Mutual, R 


* 
Great Western Mutual, 
Guardian Mutual, 
Ohi 


10. 


N 


N.¥ 


John Hancock Mutu al, Mass. .... 
, ‘ 


Knickerbocker, 


Manhattan, N. Y 


Massachusetis Mutu: i.. 


Metropolitan. N 
Mutual, N. Y 
Mutual Benefit, 
National, N. Y 
National, Verm« 


Y 
N. J. 


mnt 


New England Mi utual, Sass. ; 


New Jersey Mutt 
New York 

New York State 
North America, 
Northwestern M 


Penn Mutual, Pa 


Phoenix Mutual, 
Security, N. Y 
Union Mutual, 
United States, N. 
Universal, N. Y. 
Washington, N 


ial... 


me 


utual, 


Maine 
: ore 


ae 


Wis... 


Conn.. 


Widows & Orphans Benefit, N.Y. 
World Mutual, N.Y. 


It will be observed that a steady and rapid 
increase is exhibited in the ratio of policies 
terminated to those issued in the case of almost 
every company included in the list; and this is 
certainly a point worthy of consideration by all 
who are interested in the business of insurance, 
a constantly increasing 
tendency on the part of the insured, both to | 


exhibiting, 





as it does, 


28 
2s 
19 
38 
13 


19 


Percentage 
Terminated to Policies 


of 


ANY MORE 


insurance super- | 
issued, 


The table pre- 


sents some curious facts in relation to the busi- 


ground for speculation con- 


Policies 


ssuecd,. 


1566, 


O4 
03 
29 
20 
3! 

06 
20 
Os 
05 
10 
25 


m= UI Ge om 
me A= Ows! 


ow 
N 


oOo 


1807. 


49 


would’ 


and discontinue payments upon them 
already issued. 
The following 


of policies issued by all the companies, and the 


)existing between them: 


. ane | 
say what the fate of this com-| 


render, lapse, and other causes, respectively : 


It is not difficult to understand the cause of 
the enormous increase in the number of expira- 
| tions shown in the above tables. An excessive 
- | competition and a feverish strife for business 
have produced natural results. Misrepresenta- 
tion and deception have encouraged suspicion, 
the 


and consequent dissatisfaction. It is true, 


business has increased greatly, but the increase 


'1S6S 

|in the percentage of termination has been the 
__| greater; and, without showing any lack of vigor 
yo or effort on the part of the companies, it 
33 exhibits plainly the fact that the business of 
44/ insurance is becoming demoralized. It would 
Ms be well for both insurers and the public 
54 were there less competition, and, consequently, 


19 less deception; and it would be well if the com- 
panies, content with a slightly diminished busi- 
I Shntts 

55 ness for to-day, would take a little more thought 


for the morrow. 
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<t MISSTATEMENTS IN THE REPORTS OF 


RS 

24 LIFE INSURANCE COMPANIES. 

39 

,2 INTERESTING CORRESPONDENCE WITH THE IN- 
44 SURANCE COMMISSIONERS OF NEW YORK 

o AND MASSACHUSETTS. 

4 WE have been permitted to copy for publica- 
60 tion the following interesting correspondence 
58 


z2 between Mr. D. Parks Fackler, actuary, of New 


4 York, and the insurance commissioners of New 
40 York and Massachusetts, regarding certain mis- 
= statements in the reports of life insurance com- 
3° | missioners : 

2 New York, February 18, 1869. 
43 


Hon. WILLIAM Barnes, Superintendent Insur- 
ance Department, Albany: 

Dear Sir: In the spring of 1868, before the 
publication of your last report, I called your 
attention to the fact that many companies in- 
clude deterred and uncollected premiums and 
premium notes in their ** acfua/ cash” receipts. 

I stated and (at your request) showed you that 
owing to this faulty practice there were discrep- 
*The terminated — of the Connecticut Mutual, 


6,570, were included in the total, but, being unclassified, 
they do not enter into the table given below. 


refuse their policies before they go into force, 
when 


table shows the whole number 


whole number terminated, with the percentages 


The following table exhibits the number of 
policies terminated by death, expiration, sur- 


1865. 1806. 1867. 1868. Total. 

for | Ry death 1.580 1.806 2,863 3,219 9,408 
By expiration 350 28o 302 704 1,750 

By surrender...) 1,859 2,407 4,052 8,018 16,930 

By lapse 11,033 17,187 29,043 | 36,351 94.516 

| By change.....| 423 1,160 2,750 | 3,504 7,939 

Not taken......} 8,550 | 13,193 23,240 | 25,292 73.275 


this department. 


ancies of over $100,000 in some statements of 
cash assets Dec. 31, 1866, as compared with the 
same in 1865, increased by the excess of reported 
cash income over cash expenditure. I also en- 
deavored to show that the official reception and 
publication of such reports were a great injustice 
to all companies that comply with the letter and 
spirit of your requirements, as it makes their 
ratios of expense appear much larger than those 
of many companies which report uncollected 
premiums as * actual cask” receipts. 

You expressed much surprise and concern on 
seeing the above discrepancies, and made some 
notes in the draft of your report, so that I flat- 
tered myself that some steps would be taken to 
prevent such misstatements in future. But when 
the report of 1868S appeared, it contained more 
glaring cases than the previous one did. One 
company reported about half a million less cash 
assets than it should have, according to its state- 
ments of cash receipts and disbursements, show- 

‘ing that about that amount of uncollected pre- 
mium had been included in its ** actual cash” 
receipts. Discrepancies of a hundred thousand 
or so were very common. 

Now, sir, if some companies are to be allowed 
to show such large ** actual cash” incomes, and 
such low ratios of expenses to receipts, then all 
companies should do it, for if it is customary to 
include uncollected premiums in the * actual 
cash” receipts, and if the department receives and 
publishes such statements, when their incorrect- 
ness is as evident as can be, then surely a com- 
pany would be absurdly conscientious to omit 
such a large item from its receipts, and thus 
show a comparatively large ratio of expense to 
income. 

I write in behalf of a number of companies 
that would like to know whether you will ex- 
amine the reports and reject such as show glar- 
ing misstatements, and a reply at your earliest 
convenience will much oblige, yours, very re- 
spectfully, 7 

[ Signed, } D. P. Fack er, 
Consulting Actuary. 


ALBANY, February tg, 1869. 

D P. Fackcer, Esq., Consulting Actuary: 

Sir: Yours of the 18th inst received. In an- 
swer I will try to make the returns of any life com- 
pany, reporting incorrectly axcodlected premiums 
as cash income actually received during the year, 
conform to the actual facts. Officers, however, 
swear to their affidavits on their own responsi- 
bility (moral and legal), and I can not in all 
cases detect errors and prevent companies from 
reaping unfair (apparent) advantages. I shall 
simply do the best I can, under all circumstances, 
to reach the actual and real facts of the business 
of each company. If your leisure permits, a dis- 
section of some of the errors of this nature in 
last year’s statements would aid me in scrutiniz- 
ing the returns of this year. My time just now, 
however, is mainly absorbed in fire and marine 
statements. 

Communications from you in aid 
and right will always be esteemed 


of the truth 
as favors by 


Very respectfully, 
WILLIAM BARNEs, 
Superintendent. 


[ Signed, } 





New York, February 20, 1869. 
Hon. Joun E. SaANvorp, /nsurance Commission- 
er of Massachusetts: 

Dear SiR: From the conspicuous care and 
ability displayed in your examinations of the 
assets and liabilities of life insurance com- 
panies, while you neglect to criticise their state- 
ments of income and expenditure, I am led to 
infer that you consider the latter beyond your 
province. For you must be aware that some 
companies report uncollected premiums of va- 
rious kinds as cash receipts, and must have 
noticed the consequent glaring discrepancies in 
their reports as published last year. I refer to 
the fact, that if the excess of cash income over 
cash expenditure during the term reported for— 
whether 12 or 14 months—be added to the cash 
assets in the beginning of that term, it, in many 


| cases makes a sum hundreds of thousands larger 
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than the cash assets reported December 31, 1869 
—though plainly there should be no difference 
at all. 

Now, sir, as this misrepresentation makes such 
companies appear to unfair advantage in such 
tables as A. B. C. D. and E. (pages xciv—xevili. 
Report 1868), would it not be better, either to 
exemine all statements of income and expendi- 
ture, (as compared with the assets) or else not 
publish them, or any comparative tables based 
on them? For the public regards an official 
publication very much as an endorsement. 

I write in behalf of several companies that 
comply with the letter and spirit of your require- 
ments, and desire not to appear at disadvantage 
in consequence of it. It may be proper to state 
that Mr. Barnes, in answer to a similar letter, 
has just assured me that this year he will scruti- 
nize all statements of income and expenditure. 

With great respect, yours truly, 
[Signed, | D. P. FACKLER. 





Boston, February 24, 1869 

My Dear Mr. FAcCKLER: Your favor of the 
2oth duly received. The point to which you 
reter has occurred to me in preparing previous 
reports, and I have only lacked time and space 
to go into it. I thank you most cordially for 
confirming me in my view of its importance to 
a fair showing, and I shall endeavor to find time 
this year to ** show it up” in a way to do justice 
to all concerned. 

I desire to invite from you all such suggestions 
as occur from time to time to you, promising, if 
I do not adopt them, to give them a cordial con- 
sideration. 

Sincerely yours, 
[ Signed, | J. E. SANrorp. 
New York, February 25, 1869. 
Hon. WILLIAM BARNES, /usurance Superinten- 
dent New York State: 

Sir: Thanks for the promptness of your re- 
ply (dated February 19th) informing me that in 
future you will scrutinize statements of assets 
and income. I would have acknowledged it 
sooner, but for business pressure. 

Though I wish you success in your investiga- 
tions, you must see, on second thought, that 
self-respect will not allow me to act as private 
informer against individual companies, as you 
propose. I have already discharged a disagree 
able duty in showing you the existence of abuses. 

All the companies that have misstated their 
income are not alike to blame; most of them 
having done so only to protect themselves 
against the same practice, permitted for years 
past, on the part of others. Therefore I think 
that the errors in past reports should not now 
be brought up, and bygones should be by- 
gones. 

Henceforth, however, no company should be 
allowed to appear to unfair advantage, and all 
proper measures should be taken for the preven- 
tion of fraud and falsification. For it is unrea- 
sonable to assume that life insurance alone of 
all businesses has no rogues engaged in it, or 
that the $102,000 deposit is a guarantee of honest 
management. Rogues would not hesitate to 
sink the latter (possibly the money of innocent 
stockholders) in order to embezzle a million, as 
they might. 

f Very respectfully, 
| Signed, ] D. P. FACKLER, 
Consulting Actuary. 


ALBANY, March 1, 1869. 


DPD. P. FACKLER Esq., Consulting Actuary. 
Sir: Yours of the 25th ult. received. In 
answer I endeavor to do the best I can under all 
the circumstances with which I am surrounded. 
Every thing can not be done in a day, and Provi- 
dence works slowly but surely, and we mortals 
must trv to imitate, toacertain extent. Officers 
cannot excuse themselves for swearing to incor- 
rect returns because their neighbors don’t state 
the truth. Each one acts on his own individual 
responsibility, and if their sign manual is affixed 
to an incorrect return, ¢hezrs is the responsibility 
not mine. I will do the best I can to correct, 
expose, and to navigate the ship to the harbor 


of Truth and Verity; but I don’t contract to en- 
dorse all the statements es being entirely correct. 
Yours, 

Wm. BaRNEs,* 


[ Signed, ] 
Superintendent. 


THE NEW EXPERIENCE TABLES OF 
MORTALITY. 

More than a quarter of a century has elapsed 
since the compilation, from the statistics of sev 
enteen English life offices, of that splendid con- 
tribution to the science of life insurance now so 
widely known as the actuaries or combined ex- 
perience table of mortality. It embraced the 
results of experience upon $3.g05 insured lives, 


and covered actual transactions during 8!, years 


S 
It was the first tabulated record which had ever 
been deduced from the mortality of selected 
lives, and, on account of the care and skill with 
which it was compiled, no less than on account 
of the well-established authenticity of all the 
statistics which entered into its construction, it 
was, and is to this day, regarded, both in Eng- 
land and America, as furnishing the best ac- 
cessible data upon which to base calculations in 
life contingencies. 

In 1862 the Institute of Actuaries in London, 
in view of the fact that, since the former compi- 
lation, a large mass of material had accumulated, 
tend to 


which, if combined, would throw fur- 


ther light on the law of mortality amongst in- 


sured lives, determined to construct a new 
experience table. Accordingly a committee, 
composed of the most skillful actuaries in 


England and Scotland, was appointed to con- 
duct the 
arduous work; but the patience with which it 


investigation. It was a long and 


was carried forward, as well as the extent and 
value of the data which were employed, affords 
abundant reason to predict that the new table 
of experience is destined to supplant its prede- 
cessor. 

We are indebted The Post 


Magazine, of London, for an opportunity to lay 


to the editor of 


before our readers, along with the new experi- 
ence table, the following descriptive explana- 
tion, both of the manner in which the data for 
the new table were obtained and of the practical 
the most important 


taken 


significance of some of 


This 


advance sheets of the forthcoming volume em- 


deductions. information is from 


bodying the report of the committee of actua- 
ries: 

It is necessary to a full understanding of the 
merits of the results, to glance at the prelimin- 
ary steps taken to obtain the data from the 
ditferent offices. The first act of the committee 
was to settle a form of schedule for the infor- 
mation required. It was determined that the 
schedule should be in the shape of the following 
card, the advantages of which are well under- 
stood by all who have been practically engaged 
in such inquiries: 

Policy 


Vo semicaticast 


Space for setting out other policies on same life.| 
Life |names tn full) —- - -—— 
British, Irish, or Foreign-— = 


. 


Healthy or Diseased-—— re 


lear of entry - - - * 
lear of exit - ~ - - 


lee atentry - - ~ om 

Ag teri pe 

Mode of exit - eu 

Cause f death - - - 
i ITKS - - - 


It will naturally occur to the reader that the 
cards might well have contained some additional 


information. But the committee knew that to 


August, 1869 





attempt extreme minuteness of detail from 
companies in which the books might be kept 
on different principles would be merely calcu- 
lated to defeat the object of a broad and general 
basis. : 

We may glance at the objects secured by the 
card as it stands. It was to contain the name 
of the insured in full, not only tor the purpose 
of eliminating all duplicate policies in the same 
life in each particular office, but in the combined 
offices. Then there was the distinction of 
British, Irish, and foreign lives. The Scotch 
card separated the English from the Scotch 
lives. Each took the Irish lives separately, for 
reasons arising out of the former experience 
investigation; but, strange to say, no new 
separate observation is made concerning them. 
The importance of having the foreign lives dis- 
tinct is very great. The distinction of healthy 
from diseased lives was of the greatest moment. 
It was the first time it had been attempted on a 
large scale. 

The year of entry and the year of exit, taken 
in conjunction, give the duration of the lives 
upon the books of the office. The average 
duration of all the policies observed upon was, 
on this occasion, a little over nine yeirs. In the 
Experience observations it was over the whole, 
including the Amicable and Equitable, about $'; 
years; but nearly one-half the Exfertence em- 
braced only a period of 5's years. It was upon 
the plea of obtaining as long an average dura- 
tion of the policies to observe upon as possible 
—with a view, amongst other things, to note 
the effect of sedectfon—that offices of less than 
20 years duration were not invited or permitted 
to contribute their data. 

The age or entry and the age of exit enabled 
especial attention to be given to the experience 
of offices at the advanced ages of life—a defect 
which was known to exist in the former Experi- 
ence table. The Scotch cards gave the exact 
day of birth; as also the exact date of entry and 


exit. The English cards did not, it having 
been decided that, on the whole, the current 
age, or office age, at the date of insurance, 


would afford the means of approximating very 
closely to the actual age by the single assump- 
tion that the insured attained that age at the 
end of the year of entry. It was found, in the 
course of the inquiry, that greater facilities of 
manipulation would have existed if the date of 
birth had been given in the English cards also. 

The mode of exit was to be simply expressed, 
as D for death, S for surrender, L for lapsed, as 
signifying the other causes of exit. <A slight 
horizontal stroke of the pen indicated the 
living at the date of completing the schedules. 

It might fairly have been hoped that the 
causes of death would furnish information 
equally valuable for practical purposes as the 
ages at death. This, however, was not to be. 
The report of the committee says: It might be 
desirable to obtain the cause of death in alarge 
number of cases, provided all the facts could be 
fully known, and could be compared with the 
family history of the individual, and properly 
certified and classified by competent medical 
authorities. But this would be to undertake an 
inquiry of too special a character for the gen- 
eral purposes of assurance business. <A few 
offices only have such facts recorded in a form 
to be easily accessible, or so as to be enabled to 
bring them together without much delay and a 
large expenditure of time and labor. " Hence 
the present volume says: Although the cause 
of death stands as one of the queries on the 
cards, the returns do not allow of the inquiry, 
however interesting, being further pursued in 
the present report. We may note that the 
Scottish report gives some very valuable infor- 
mation on this head. 

In Febuary, 1864, the deliberations of the 
English and Scotch committees being conclud- 
ed, and all the essential features of the inves- 
tigation agreed upon, the cards were sent out to 
the 20 offices which had finally agreed to give 
theirexperience. The offices were the following: 

Life Asso. of Sc 
London Assurance 
| London & Provin 


Metropolitan. 
North British 


City of Glasgow. tland, 
Clerical, Medical & Gen. 

Edinburgh. 
Equity and Law, 
Guardian, 


Laz 
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Northern. | Scottish Provident. 


Palladium (supplied by union 
Pelican. Eagle) “ H itdows’. 
Scottish Equitable. | Standard, 


- National. 
The report says: A very cordial desire to co- 
operate in the work was manifested by several 
other (younger) companies, whose offers would 
have been gladly accepted, if a greater number 
of facts had been deemed of value. 
By the end of 1867 all the cards, numbering 
about 180,000, were returned to the Institute. 
They were afterwards reduced by sorting, and the 


| Union. 


rejection of duplicate policies,—in all cases of 


duplicate insurances in one or the combined 
offices, the policy longest in force was the one 
included in the observations,—to about 160,000 











The date to which the observations were carried 
by the offices was generally to the end of 1863. 

The four great divisions into which the data 
was first arranged were: 

I. Healthy lives—Male. 

2. Healthy lives—Female. 

3. Diseased lives—Male and Female. 

4- Lives exposed to extra risks from climate, 
occupation, ete. 

As regards persons exposed to extra risk in 
consequence of residence in a tropical climate, 
on military or seafaring service, the general 
rule was to include in this class all who were, 
at any time, whilst the policies were in force, 
charged an extra premium. But the 
report) inasmuch as formerly extra premiums 
for such 


(savs 


























termination of the first insurance and the com- 
mencement of the second, the cards would be 
treated as if they related to the lives of different 
persons. If continuous, the date of the first 
insurance was taken as the date of entry, and 
the latest date to which any insurance extended, 
as the date of exit. 

These and other special points settled, the 
tabulation of results was very simple, and in- 
deed has been carried out with marked rapidity, 
seeing that the completed tables are published 
within a year and a half of the return of the 
data to the Institute. 

And now, as to the tables themselves, pro- 
duced with all the care and foresight we have 
indicated, and published during the present year 
of grace, 1869. They required and will repay 

















made up as follows: were charged many places, as 
w & ™ 2 Canada, for which no extra premium is now re- | the most careful attention. They are arranged 
= S * | quired, it was agreed to disregard all such extra so as to show, not simply the duration of in- 
: Sag 3 “2 | premiums, and to includein this class only those sured life, but many other points of practical 
$ rs S ai 5 > a cases in which the place for which an extra pre- importance: such for instance as the effect of 
= . Se 3 < ‘=> | mium was charged, is situate within 33 degrees selection amongst lives insured, brought togeth- 

Healthy lives, ™ ™ 8 a 7 of the Equator. er in quinquennial years of insurance through- 

male... 130,243 1,283.034 20,521 35,024 74,608 All the cards relating to the same life were, out the whole period of life. 

Do. female.... 16,604 161,417 3,335. «5.507, 7,702) after a painstaking process,—rendered increas- The first year of insurance, or rather, on an 
: ee ee eee are ingly difficult from similarity of names, without average, the first half-year, shows a remarkably 
soth 146,847 1,444,451 23,856 40,531 82,460 | |) Oe” “tage ta gate ja . iii. aie : 

Diseased lives, the aid, on English cards, of date of birth asa lowrate of mortality, only averaging at all ages 

male & female — 14,146 101,695 2,456 3,305 5,325 distinguishing mark, and also in the case of the 46 deaths in 10.000 living, though it appears to 

ee nobility, who pass through several changes of rise in successive decennial periods of age, 20 to 
Grom climate name incident to theirsuccessive titles,—brought | 70, from 27, 47. §2, 88, to 107 in 10,000. Thus 
or occupa- together. The next step was to examine these results do not bear out the impression 
tion, male x r . whether the insurances had been con¢inuous or | sometimes entertained that selection neutralizes 
ear — —— =. ae 544) not. If there were two insurances on the same | in the first year the tendency of the rate ef mor- 
Total... 160,426 1,562,649 26,721 45,376 $8,329 | life, such that an interval elapsed between the | tality to increase with age. The effect of selec- 

NEW EXPERIENCE 1869. 
Maves.—HEALtTHY. FEMALES.—HEALTHY. a — MaLes.—HEALTHY. FemMALes.—HeEactuy. a — 
AGE bined ex- AGE. bined ex- 
Living. Dying. Expectatn.| Living. Dying. | Expectatn. pectation. Living Dying. Expectatn Living. Dying Expectatn. | pectation, 

oO 538.43 57-04 50 7327 120 20.30 6,620 104 21.60 20.51 
I 57-43 | | 56.64 51 73154 124 19-63 6.516 75 20.94 19.54 
2 56.43 | 55-64 52 7,030 120 18.97 6.435 132 20.15 19.17 
3 56.31 55-09 53 6,910 119 18.29 6,306 55 19.60 | 18.50 
4 55-31 | . 54-83 54 6,791 129 17-60 6,221 104 15.56 17.51 
5 54-31 | 53-83 55 6,662 153 16.93 6,117 123 15.17 17.14 
6 53-76 | 53-08 56 6,509 150 16.32 5.994 121 17-53 16.53 
7 S355 | 52.67 57 6.359 152 15-69 5,873 99 16.85 15.90 
8 52.13 51.67 55 6,207 156 15-07 5.774 145 16.16 15.26 
9 es ai 51.13 ora Ji 50.80 59 6,051 153 14.44 5,630 105 15.50 14.64 
10 10,000 79 50.29 10,000 124 49.S9 60 5,598 154 13.50 5.525 136 14.55 13.99 
11 9.921 o | 49-69 | 9.876 oO 49.38 61 5-714 186 13-23 5.359 110 14.21 13.42 
12 9.921 40 48.69 9.876 oO 48.38 62 5,528 IgI 12.66 5,279 165 13.50 12.83 
13 9.881 35 47.88 9.876 oO 47.50 63 53337 200 2.09 5,114 183 12.92 12.26 
14 9.846 40 47-05 9.876 107 46.60 64 53137 206 11.54 4-931 162 2.38 11.72 
15 9-806 22 46.24 | 9.769 122 45.go 65 4-931 215 11.01 4.709 156 11.78 11.17 
16 9-784 oO 45-34 | 9,647 66 45.14 66 4,716 220 10.49 4.583 160 11.2 10.65 
17 9-754 4I 44-34 | 9.551 19 44-23 67 + 496 220 9-95 4.423 197 10.63 10.12 
18 9:743 59 43-53 9.562 49 43-39 68 4,276 237 9.46 4,226 210 10.10 9.61 
19 9-684 68 42-79 | 9,513 105 2.64 69 4,039 246 8.99 4,016 217 | 9.60 9 13 
20 9-616 56 42.09 | 9,408 69 41.98 7o 3-793 213 8.54 3-799 204 | g.12 8.68 
21 9-560 67 41.33 | 9.339 54 41.23 7! 3,550 222 $.02 3-595 200 8.61 8.16 
22 9-493 59 40.62 9.255 49 40.51 72 3.358 2058 7.52 3.395 208 | 8.09 7-65 
23 9-434 73 39:57 | 9.236 82 39-54 73 3,090 243 7:12 3.187 233 | = =7-58 7:3 
24 9:361 64 39.18 | 9.154 120 39.15 74 2,547 300 6.69 2,904 276 7.27 6.53 
25 +297 48 35-44 | 9.034 86 35.44 75 2,547 241 6.42 2,628 219 6.99 6.56 
26 9:249 64 37-64 8,948 100 37-65 76 2,306 245 6.03 2,409 253 6.57 6.17 
27 9-185 60 36.90 | 8,848 117 36.93 77 2,061 224 5,69 2,156 212 | 6.29 5.85 
28 g:125 71 36.14 | 8,731 g2 36.18 73 1,537 226 5-33 1,944 287 5.92 5.45 
29 9-054 67 35-42 | 8,639 120 35-47 79 1,411 219 5.00 1,657 193 5.56 5.22 
30 8.987 74 34-68 | 8.519 86 34-75 So 1,392 196 4-71 1,464 156 5.56 4-93 
31 8.913 65 33-96 | 8,433 93 34.04 SI 1,196 IgI 4-40 1,308 177 5-17 4-01 
32 8,848 74 33-21 | 8.340 11g 33 30 82 1,005 | 173 4-14 1,131 105 4.go 4.30 
33 8.774 73 32-48 8.221 75 32.59 83 832 172 3-90 | 1,026 133 4-35 4.04 
34 §.70I 76 31.75 8,146 98 31.86 8. 660 11g 3-79 | 893 167 3.92 3.84 
35 8.625 71 31 03 8,048 95 3L.15 5S | 54h) 17 3-51 | = 726 161 3-71 3-58 
36 8.554 75 30.28 7,953 106 30.41 56 | 424 92 3°34 | 595 25 3-62 3-44 
37 8,479 SI 29.55 7,847 89 29.69 57 332 72 3-13 | 440 100 | 3.51 3.26 
38 8.398 87 28.83 7.758 88 28.97 85 260 74 2.87 340 70 3.40 3.05 
39 8.311 88 28.12 7.670 96 28.27 89 186 36 2.81 270 84 | 3.14 2.94 
40 5,223 81 27-42 7°574 95 27-57 go 150 34 2-35 156 65 3°33 2.03 
41 8,142 85 26.69 7.479 103 26.85 gl 116 36 1.91 121 25 3.58 2.46 
2 8,057 87 25.96 7,376 gl 26.14 g2 So 30 1.55 g6 22 3-72 2.25 
43 “970 | 84 25.2 7.285 105 25.42 93 44 | 29 1.40 74 II 3-71 2.34 
44 7.886 93 24.50 7.150 So 24.69 94 15 Oo 2.21 63 oO 3-25 2.yo 
45 7-793 97 23-79 7,100 56 23-95 95 15 5 1.21 63 oO 2.25 1.gO 
40 7,696 g6 23.08 7.014 119 23,27 gO 10 10 -50 63 31 1.25 1.06 
47 7,600 107 22.37 6.895 102 22.57 97 32 16 1.00 1.00 
48 7.493 106 | 21.68 6.793 94 21.89 gs 16 16 50 .50 
49 7.387 113 | 20.98 6.699 79 21.20 











tion may be traced in varying periods according 
to age at entry, appearing to continue longest in 
the middle periods of life, but for all practical 
official purposes may be supposed to have nearly 
ceased after five years. The mortality per cent., 
excluding the first ten years of insurance, varies 
only in excess from 8 to 6 in 10,000 over the 
rates of mortality excluding the first five years 
only. 

Amongst female lives the rate of mortality is 
considerably higher in the first year than 
amongst male lives. Amongst them, also, the 
effect of selection appears nearly to have ceased 
in five years. Over the whole of life the mor- 
tality amongst them is considerably less, at all 
ages, than that of the 17 offices (females), and 
much inexcess of the peerage until ages 55 to65, 
and again exceeds it considerably from age 65 
to the end of the table. It is also at nearly all 
ages much higher than that of the government 
annuitants. 

Comparing the mortality of male and female 
lives, the latter show an excess at all ages up to 


45. beginning from age 20 with an excess of 


about 7o per cent., and descending gradually 
through each quinquennial group of ages to 20 
percent. At 45 to 50 it is nearly equal, and 
then it begins to be better than the male life 
mortality, improving to the end of the table. 
It was found that the number at risk below ave 
20 was too few to be trustworthy. 

The table for healthy lives, male and female 
combined, is considered by the Institute as like- 
ly to become the standard table for life insurance 
purposes, from the large number of entrants 
(146,847), the number exposed to risk (1.350, 
462), and the number of deaths (23.856). which 
are considered sufficient to give confidence in its 
results. Thereport indeed says: The care which 


has been taken to eliminate subsequent policies 


on the same life, and the general accuracy of 
the facts recorded will probably lead to its 
superseding all other tables for life assurance 
purposes. 

The mean duration of insurance, including 
those living 31st December, 1863, was 9.12 years, 
and the proportion of females insured 11.3 per 
cent. of the whole. Out of the entrants, the 
proportion who had died had been 16.2 per cent. ; 
living, 1863, 56.2 percent. It be noticed 
that the proportion discontinued is precisely the 
same as in the 17 offices’ experience. The pro- 
portion who had died was increased from g.7 to 
16.2: and the proportion existing diminished 
from 62.7 to 56.2 per cent., as was to be expected 
from the longer duration of the policies brought 
under investigation. 

Under the age of 55 this table differs very lit- 
tle from the experience of the seventeen offices, 
and is considerably below the Carlisle: but at 
all ages above it exceeds the Carlisle, except 
about 60 to 64, and 7§ to 79. 

It will of course be observed that these tables 
have not been graduated. They give the naked 
results as deduced from the data furnished. 
Hence no extended comparison can be made 
with any other tables. 


is to 


WILD CAT COMPANIES ARE 


WOUND UP IN INDIANA. 


“ Vell,” said Samuel, venturing to offer a little 
homely consolation to his bereaved parent, after 
the lapse of three or four minutes consumed by 
the old gentlemen in slowly shaking his head 
from side to side, and solemnly smoking; * vell, 
gov’nor, ve must all come to it, one day or an- 
other.” . 

‘**So we must Sammy,” said Mr. Weller, the 
elder. 

** There’s a Providence in it all,” said Sam. 

**O’ course there is,” replied his father, with 
a nod of grave approval. 
the undertakers without tt, Sammy ?” 

This interesting and instructive conversation, 
as recorded in ** Pickwick.” has frequently oc- 
curred to us apropos to receivers of wildcat 
insurance companies; but of its peculiar fitness 
we never felt the real force, until led to examine 
the returns to the court of three or four recently 
defunct Indiana wildcats. What, indeed, we 


HOW 


* Wal ‘ud become of 
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soliloquized. would become of the receivers 
without the wildcats? ‘+ There is a providence 
in it!” Let give the result of as a 
fair sample of the whole, in going through the 


process of liquidation, as it is called, by a re- 


one 


us 


ceiver. 

In November, 1867, a receiver was appointed 
for the Sinnissippi, a defunct ** mutual” of In- 
dianapolis. When he entered upon the duties 
of his office he found, according to his own 
testimony, premium notes amounting, in the 
aggregate. to $180.000, and liabilities less than 
$40.000. Of the premium notes he estimated 
40 per cent. to worthless. The balance 
$108,000) he immediately assessed, and, the 
Supreme court affirming the legality of his as- 
sessment, proceeded without delay to collect. 
The assessment in the aggregate, amounted to 
$36.000, enough, it was believed to pay off all 
outstanding claims. Nearly two years has ex- 
pired since the receiver took possession, and we 
have yet to learn that the first legitimate claim 
has been paid off. 

The statute under which receivers act is very 
plain. It simply provides that when a company 
has failed, it shall pass into the hands of a re- 
The receiver's duty is to take possession 
of the assets yet remaining. Generally these 
are small enough. When the assets are once in 
his possession, his next duty is to convert them, 
if possible, into money. This, as may reason- 
ably be supposed, is no easy task. Next the law 
enjoins, that the money realized shall be dis- 
tributed among the creditors of the company 
in the of their claims. First, to pay 
losses; second, to pay laborers; third. to pay 
trusts held and reduced to possession by such 
company; fourth, to the payment of all other 
debts and liabilities owing from such company ; 
fifth, to the payment of the expenses of the re- 


be 


ceiver. 


order 


ceiver. 
This, substantially, is all the law on the sub- 


ject, and, if honestly administered by receivers, 


would be amply sufficient to protect the rights 
of all concerned; but, in practice, the law has 
been simply reversed, and what was intended to 
be for the benefit of policyholders has only re- 
sulted in benefitting the receiver. In other 
words, what the law intended should be first 
has been made to come last, and what last, first. 
In the case before us the receiver has got his 
pay, and the policyholders have got nothing. 
Omega has taken up the place of Alpha. 

During ail this time how has fared the assets 
of the Sinnissippi? Gradually diminishing and 
disappearing, and the liabilities remaining the 
same. ‘The receiver has grown rich off the per- 
quisites, and the poor claimants have received 
nothing. Nota day transpires that some one 
of the numerous victims of this bogus corpora- 
tion is not seen on his way to the court house, 
in Indianapolis, to make inquiry in reference to 
any payments the receiver may have made on 
some loss sustained by him; but he invariably 
receives the stereotvped answer, that there is 
nothing for him. The scenes on such occasions 
can better be imagined than expressed. From 
the time the receiver was appointed to the pres- 
ent moment, has this thing been repeated, and 
always with the same result. Yet. before 
stated, the receiver gets his pay, and lives fat, 
while the policyholder gets nothing. 

Nothing that we can now remember will so 


as 


completely express, in language, the feelings of 


the disappointed and outraged policyholders 
of the Sinnissippi, under the circumstances 
above described, as a second quotation from 
** Pickwick,” wherein the Rev. Mr. Stiggins 
makes his call on Samuel and Mr. Weller, to 
enquire if the deceased Mrs. Weller in her dying 
behests had left Emanuel any thing. We quote: 
**Do you know, young man,” whispered Mr. 
St ins. drawing his chair closer to Sam, 
‘whether she left Emanuel any thing?” 
** Who's he?” inquired Sam. 
‘*The chapel.” replied Stiggins, ** our chapel, 


iva 
=> 


our fold. Mr. Samuel.” 
‘She hasn’t left the fold nothin, nor the 
shepherd nothin’, nor the animals nothin’, said 


Sam decisively; ** zor the 
* - = 


Mr. Samuel?” 


dogs netther.” 
- * * 


** Nothing for me 
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‘** Not so much as the vorth o’ that ‘ere old 
umbrella o’ your’n,” replied Sam. 

** Perhaps,” said Mr Stiggins, hesitatingly, 
after afew moments’ deep thought, ** Jerhaps 
she recommended me to the man of wrath, Mr. 
Samuel ?” 

“I think thats wery likely,” 
“and that's all she did lea ve vou 

Thus itis ever. After three or four years of 
vexatious and perplexing delays the receiver 
winds up, leaving nothing to the policyhold- 
ers but disappointment and disgust, and for 
their long suffering, commending them to the 
**care of the man of wrath.” This is all. The 
curtain is then let down. ‘*Go to the devil,” 
all the consolation vouchsafed. The receivers 
are as bad as the projectors, and generally a 
part of the same system. 


rejoined Sam, 


1s 


STATISTICS OF SUICIDE IN EUROPE. 
Le 


Spectator from Moniteur des 


Assurances. 


Translated for Tue 

Tue official statistics do not generally allow 
us to study the subject of suicide except for a 
short period of years: 

In Bavaria, from 1844 to 1861, 

In Denmark, from 1835 to 1860, 

In France, from 1835 to 1860. 

In Hanover, from 1825 to S51. 

In Mecklenburg, from 1811 to 1860, 

In Prussia, from 1816 to 1860, 

In Saxony, from 1834 to 1858. 

In Sweden, trom 1780 to 1567. 

In these countries, it can be authoritatively 
stated, suicide has progressed more rapidly than 
the population and mortality in general. 

The most considerable increase has been ob- 
served in Saxony, Denmark, and Sweden, where 
the ratio of suicides has increased from 2 to 5 
each year for every million of inhabitants. In 
France, the ratio of the annual increase is 1.86, 
and in Bavaria 1.77. Mecklenburg, Prussia, 
and Hanover rank next in order, 1.70, 1.40, 1.20. 
When we see the number of suicides increasing 
even at a period when education has become 
most universally diffused, the fact of the abso- 
lute increase must be considered absolutely in- 
contestable. Upon this point illusion no 
longer possible. This especially true of 
France, where, as we shall increase in 
suicide is continuous and rapid. 

In France, the records of suicides have been 
kept by the officers of the judicial police from a 
very ancient period, but we are unable to indi- 
cate the date. It is certain that the criminal 
statistics mention the number from the year 
1826. With the latest report for the year 1866, 
we are in possession of the official documents 
concerning this special mortality for a period of 
forty-one years. If we divide this period of 
forty-one years into eight quinquenial periods 
we shall find the following analysis of the nuin- 
of suicides in France for one million of 
population: 1826-30. 54; 1831-35, 64; 1836-40, 
76; 1841-45, 85; 1846-50, 97; 1851-55, 
1856-60, 110; 1861-65, 124; 1866, 134. 

This an increase of 148 for 1oo in the 
period of 41 years, from 1826 to 1866. In other 
words, the annual average number of suicides 
(absolute or total) has increased from 1.739 in 
the first period to 5,119 in 1866; that is to say, 
during that period the number of suicides has 
nearly tripled while population has increased 
but a little more than twenty per cent. 

This increase has been mnch more rapid 
among males than among females. From 114 
for every million of inhabitants for every year 
from 1836 to 1840—the date when the official re- 
ports take notice of distinction in sex—the 
number of suicides of males in 1866 is 219, while 
the number of female suicides is only 33 to so. 
The number of male suicides has accordingly 
increased g2 per cent., while the number of 
suicides among females has increased only 51 


is 
is 


see, the 


ber 
100; 


is 


per cent. 

In order to determine the frequency of suicide 
in each country, we have made investigations 
at periods sufficiently near each other to obtain 
the most accurate possible expression of actual 


facts. The following is the result for the differ- 
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ent countries which are the subject of this ar- 
ticle: 


NUMBER OF SUICIDES IN EUROPE PER MILLION 
OF POPULATION. 

In Saxe Altenburg a 109 
ee ae S05 | Norway .. 2.0. 4 
SaxXOMy..... cece Pere 73 
Schleswig 209 England 69 
Holstein 173 Sweden 06 
Mecklenburg Schwerin 159 Belgium..... hssaudacapas: See 
Lauenbury iso Austria Tene 43 
Oldenburg 155 Scotland cahinks 35 
Hanover 128 United States..... 32 
Prussia DOG BE sas ixcnnndedicneeees 41 
France 103 


If it was possible to presume the perfect ac- 
curacy of the facts which have furnished a basis 
for this comparison, one might say that suicide 
is dominant in the states of Northern Germany 
and Denmark, while Sweden and Norway, al- 
though ejually of Scandinavian origin, are far 
removed from Denmark. England, contrary to 
a generally accepted opinion, is almost at the 
bottom of the list. Voluntary death has but a 
small number of victims in Belgium, Austria, 
and Spain (Catholic countries). France occu- 
pies an intermediate position and would occupy 
the same rank with Belgium, Austria, and 
Spain, if it were possible to eliminate the sui- 
cides from Paris. which form one-seventh part 
of the entire number of suicides in the whole 
country. 

Fourteen states furnish statistics upon the 
relation of suicides between the sexes. The re- 
sult is in general that there are only 29 to 30 
suicides among females to every roo of the other 
sex, or a little less than one-third as many. 
This relation is very different in different coun- 
tries. One may cite extreme examples, 
Spain, where the number amounts to 14; Eng- 
land, where it is 37, and below the average of 
Belgium, 24; Prussiaand Austria, 23. 


as 


What are the reasons that the number of 
suicides is less among females than males? Is 
woman better endowed than man with the in- 
stinct of preservation? Thisis doubtful. Does 


the idea of death inspire woman with more sal- 
utary terrors? This is probable. Do family 
ties and religious sentiments more closely at- 
tach her to this life? Thisis certain. And may 
one not say that woman natural 
aptitude (congenital, to speak with the physi- 
cians), more courageously than man to endure 
physical and moral suffering? On the other 
hand it is certain that woman is not obliged in 
the same degree to face the trials and dangers 
of this life; she, accordingly, has much less to 
struggle with and to suffer; indirectly connected, 
for instance, in the work of national production, 
she is scarcely affected by the crises by which, at 
more frequently recurring intervals, commer- 
cial and manufacturing enterprises are ruinous- 
ly influenced. 


possesses a 


FOREIGN INSURANCE GOSSIP. 


In the province of Vladimir, in Russia, a 
great fire occurred in the month of May, which 
has been followed by almost daily conflagra- 
tions, and the terror is so great that all the 
Russian companies have resolved not to take 
any more fire risks for the present. 

AN apparatus has been invented in Germany, 
by means of which firemen are enabled to re- 
main in rooms filled with smoke. A fire of 
considerable importance in Breslau, occasioned 
by the explosion of benzine and volatile oils in 
a cellar, has recently furnished an opportunity 
for a practical test of the invention. In spite 
of the suffocating gasses, a fireman provided 
with one of these machines was enabled to re- 
main a long time in the building. 


A VERY unaccustomed event, in the history of 
mortality statistics, is reported from Imspruck. 
In that city, which has a population of about 
20,0c0, for the period of eight days, from May 
19 to May 26, there was not a single death. 

MARINE policies were issued in Hamburg for 
the year 1868 to the amount of 88.946.200 tha- 
lers. The amount issued in 1867 was 92,710,000 
thalers. 


A MILITARY life insurance company has re- 
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cently been organized in Berlin under the 
auspices of the Prussian war department. The 
special object of the company is to insure the 
lives of military persons for the special benefit 
of the widows and relatives. 

Losses from hail are more severe than usual 
this year in Germany and France. In one de- 
partment in France the losses are estimated at 
a million and half franes. 

INSURANCE companies are making rapid prog- 
ress in Sweden. 


THE NECESSITY OF TRUTHFUL REP- 
RESENTATIONS. 

A prolonged case has lately been decided in 
the Supreme Judicial court of Massachusetts, in 
which the complainant was Margaret Campbell, 
sister-in-law of Andrew Campbell, deceased, and 
the defendant, the New England Mutual Life 
Insurance company, in which company the 
deceased held, at the time of his death, a policy 
of insurance. No less than four different trials 
have taken place in which the verdict was for 
the plaintiff. except on the third trial, when the 
jury disagreed, but was in each instance set 
aside as coming against evidence, or from other 
causes. The case is of importance as showing 
the connection existing between a statement and 
warranty in the obtaining of policy, it being 
claimed by the insurance company that the 
deceased had not informed the company in his 
application concerning the fact that he had been 
subject to a certain pulmonary affection, attend- 
ed with the spitting of blood and which disease 
finally resulted in his death. The first three 
trials were contested upon different issues, but 
in the appeal the defendants based their argu- 
ment upon the lack of representation referred 
to, and the result was that a new trial was 
decreed, which seems virtually to end the suit, 
since there appears no doubt that the deceased 
remained silent regarding his infirmity when 
making his application tothe company. During 
the trial many interesting facts were envolved 
regarding the nature of statements and warran- 


tees, and the report of the proceedings is of 


considerable value to those interested in in- 
surance, while the final result of the trial should 
impress upon the public the necessity of ex- 
ercising perfect candor and truthfulness when 
making an application for a policy of insur- 
ance. 

- . 


FIRE INSURANCE IN GREAT BRITAIN, 


IN the year 1867 farming stock in the United 
Kingdom was insured against fire tothe amount 
of $79.643.401; in the year 1868 to the amount 
of £83.768.754. There was, and is, no duty or 
tax on these insurances. Other property has 
hitherto been liable to duty on insurance 
against fire, but in 1865 the duty was reduced 
from 3s to Is 6d per £L1ooinsured. The amount 
insured was at that time increasing by about 40 
millions sterling a year; in the year ending the 
3st of March, 1866, it increased to £1.259,893,- 
ooo, and in the next year it was £1,133.484.000, 
an increase of 73 millions, or nearly 6 per cent. 
But this rate of increase did not continue: in 
the year ending the 31st of March, 1868, the 
increase was but about 43 millions, or very lit- 
tle more than had been usual under the higher 
duty. 


THE SCOTTISH WIDOW’S FUND. 

Tue Scottish Widow’s Fund and Life Assur- 
ance society is one of the largest and oldest life 
companies in the world. It was once ¢/e largest; 
but now several companies in our own country 
largely excel it in business. The company 
lately held its fifty-fifth annual meeting, and 
from the report made on that occasion we glean 
the following facts: In 1868 the company issued 
1.311 new policies, insuring £711.608. The 
total death claims amounted to $393.062, in- 
cluding £112,413 in bonus additions, or £41 
per cent. on the sums assured. The mortality 
ot the year was within the expectation by thirty 
deaths. The average age of the 14,777 persons 
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whose lives stood assured by the company at 
the end of the year was 45.038 years. The av- 
erage rate of interest actually realized on the 
whole funds and investments of the society dur- 
ing 1868 was £4 §s per cent. During the year 
£129,041 was added to the society's realized 
funds, which now amounts to £4.670.913—the 
largest life assurance fund in Great Britain. 


INSURABLE INTEREST 


NARY. 

A strange suit, in which an English life 
insurance company is interested, has tor some 
days engaged the attention of the Berlin public. 
A bookbinder bound himself in writing to two 
merchants to destroy himself after six months 
by means of a poisonous berry, traces of which 
are not easily discovered. For this his accom- 
plices insured his life with two companies, and 
the sum was to be divided between the two 
fellows and the family of the future suicide. In 
order, however, to justify the insurance, the 
latter drew bills, which pretended a debt to the 
accomplices, and the acceptance of which was 
forged. They thought the thing was without 
danger, as, on the discovery of the forgery, the 
forger would already be beyond the reach of 
human justice. When, however, the time for 
fulfilling his purpose came, his courage failed 
the would-be self-murderer, and he drew back 
clinging to lite. His two accomplices had now 
the audacity to denounce this forgery before the 
justice. By this, however, the whole transaction 
came to light. The tribunal has not yet pro- 
nounced judgment, and the decision is awaited 
with interest. 


EXTRAORDI- 


PERCUSSION CAPS. 

Tue Birmingham (England) Chamber of 
Commerce has been conducting a series of ex- 
periments to show that percussion caps will not 
explode cv masse. In these experiments boxes 
containing caps were placed in the fire, and 
there allowed to remain until one by one the 
caps burnt out; a half-hundred weight of caps 
were placed in a red-hot chamber, without giv- 
ing rise to any explosion; 50.000 caps were 
placed in an ordinary packing case inside a fur- 
nace, but no explosion occurred; heavy masses 
of iron were allowed to fall on parcels contain- 
ing each 5,000 caps, without producing an 
explosion; a bag containing 20.000 was laid on 
the rails of the London and Northwestern rail- 
way. and an engine passed over it without 
causing an explosion; and even 100,000 caps in 
two wooden packing cases placed on the buffers 
(not spring) of an engine, and struck by a train 
of several trucks, moving at twelve miles an 
hour, gave no explosion. 


FIRE INSURANCE IN PRUSSIA. 


One of ourGerman exchanges, Rundschau der 
Versicherungen, published in Leipsic, gives the 
following interesting statistics of fire insurance 
in Prussia in 1866, as compared with the statis- 
tics of as many of the American insurance com- 
panies as do business in New York: 

All Prussia. 
#5 ,440,000,000 
12,054,024 32, 


8,039,208 23,902,000 


New York. 
Amount insured 2 3,9029,000,000 
Premiums 


‘ire losses 


282 000 


Loss per $1,000 . ae 1.50 6.10 
Rate of premium per $1,000... 2.22 8.22 
Percentage of loss to prem- 

jum ° . . 77 74-2 
Paid up capital 5,381,200 29,357,000 
Nominal capital 20.17 3,400 29,357,000 


THE ARITHMOMETER. 


An English exchange mentions the invention 
of an * arithmometer,” or calculating machine, 
by means of which is shown, with facility and 
accuracy, many tables can be constructed 
where logarithms would otherwise have to be 
employed, and especially mentions two cases, 
namely, the construction of a table of policy 
values, and also of a table of premiums for en- 
dowments with returnable premiums. This 
machine, although very little known in Eng- 
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land, is, we believe, used to a very considerable 
extent on the continent, and bids fair to come 
into very general use. We have heard that in 
the investigations of one large office in London 
it has been used with the utmost for 
ordinary calculations, and we doubt not that 
others will soon follow the example. 


success 


FIRES IN PARIS. 


Tue last municipal report published by the 
Préfect of the Seine (says Le Fournal des Assur- 
ances) contains a table giving a summary of the 
fires which have happened in Paris between 
1840 and 1860, inclusive. There were 5,472 
fires during the twenty years referred to, leaving 
out of the question 23,056 chimneys on_ fire. 


The damages amounted to 16,467,344 frances. 
Considerable as that sum may appear ($30,000 
francs on an average per annum), it is much 


less than the sums paid by the municipality on 
account of fires before the organization of the 
fire brigade, and when nothing more could be 
done to stay the ravages of a fire than to de- 
molish the neighboring houses. It was in Oc- 
tober, 1699, that fire engines were first intro- 
duced into Paris. 


LIFE INSURANCE IN FRANCE. 


THe sums insured under policies issued by 
the French life insurance companies (there are 
seven in number) in the year 1862 amounted to 
60,556,582 francs; the sums assured by the same 
companies and two others in 1867 amounted to 
148,350.250 francs. The total policies in 
force in the seven companies in 1862 amounted 
to 245.922,182 francs; the total of policies in 
force in the same and two other companies in 
1867 amounted to 673.508.636 francs. These 
figures, it must be remembered, are exclusive of 
the extensive annuity transactions of the com- 


ot 


panies. 
CAN A POLICY OF LIFE INSURANCE 
BE ASSIGNED. 


Ir has been decided by the highest courts both 
in New York and Massachusetts, that a policy 
of insurance held by a wife upon the life of her 
husband, or by children upon the life of a 
parent, can not and that ‘any 
such disposition of it would be in violation of 
its spirit, would defeat the purpose for which it 
was granted, and neutralize the beneficial effects 
of life insurance.” 


be assigned, 





CORRESPONDENCE. 


GOSSIP FROM OMAHA. 


OMAHA, NEB., Fuly 29. 
To the Editor of Tht SPECTATOR: 

Tus has been, and is now, though their rav- 
ages are not so hurtful as formerly. quite a 
stronghold for wildcats; but I was entirely un- 
prepared to meet a veritable “ co-operative.” I 
had read much of them in THe Srecratror, 
pecially the expose of the Manhattan Co-opera- 
tive Relief association; and I supposed they 
would never more rise to swindle the public. 
But this is a great and glorious country of ours. 
We enjoy such perfect freedom in our actions 
and movements, that if we can not thrive in one 
place, we may in another. How the furry ani- 
mal has moved around! Poor feline! how an- 
tagonistic to your feelings and_ interest 
sound and strict insurance laws. The wild ani- 
mals have, nearly all, gradually moved west. 
Illinois and Missouri were getting too warm; 
and now the next move will probably be to 
Denver, Cheyenne, or some other point further 
westward. 

I called in to see some old friends, 
the fire agency business, and have an office on 
Douglas They have also let part of 
their office toa young lawyer. While there I 
was very much surprised to see a package of 


es- 





who are in 


street. 


J. R. 
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**Miners and Manufac- 
turers’ Life Association of America.” I did not 
know what it could be, as I could no other 
documents; but, from the zame, supposed that 
it must be a swindle of some sort. Upon in- 
quiry I was informed that it was a co-operative 

I had quite a long conversation with 
the secretary, Mr. J. L. Webster, who is an ac- 
complished gentleman, just commencing the 
practice of law. 


cards which read thus: 


see 


concern. 


He could not fully explain the 
system, as he did not thoroughly understand it 
himself. He is merely a ‘‘stool pigeon,” and, 
with the exception of the treasurer, who is a 
doctor of medicine, is the only one connected 
with the management who is a resident. I 
suppose they wanted to localize themselves, 
and wanted a secretary and an office, and found 
that Mr. Webster was a young man, trying to 
build up a business, and struggling to rise in 
his protession, and in much need of money; so 
they took him in. I asked him what their plan 
was, how much a member paid, and if they 
had based their rates on any tables of mortality, 
or merely guessed at them. He very frankly 
told me that it was an experiment; that they 
have established rates of their own; that se did 
not think the division of ages was just right; 
but it was too late then. For instance, a young 
man at 16 is classed the same as a man at 35. I 
asked him if they were organized under any 
law, or if they had any foundation of responsi- 
bility; and he answered, no—that all they had 
were their ‘by laws.” There no difference 
between them and all the defunct co-operatives ; 
only, in place of charging $6 for membership 


1S 


and $1.10 for every death, they charge $20 for 
membership and $1.25 mortality fee. He said 


they paid to local agents $5 out of $20, and had 
made offers to one man of $10 for each member- 
ship, if he would take the state. Five dollars 
they put away for a “sinking fund.” When a 
member dies they collect $1.25 from each sur- 
viving member in his and pay to the 
heirs of the deceased If there are but 
20 in his class, he gets only $20; the excess of 
twenty-five cents on each fee is for ** incident- 
als.” They expect agents to make assessments 
for ever after for nothing, as the membership 
fee is the only chance which they can have. 
But there is no need of my going into the de- 
tails of the utter impossibility and irresponsi- 
bility of the system, as it has been so fully 
exposed heretofore; and the legion which 
sprang up all over the land like mushroons, 
and as soon disappeared, is in itself evidence 
enough. It is a query in my mind whether 
these people have a right to call themselves a 
life association, and thereby mislead people into 
thinking it a responsible institution. 

A few words in regard to the real promoters 
of the scheme: A. J. B. Abbey, president; A. 
L. Abbev, general agent; Jay Kempinsky, vice 
president: A. C. Ferren, general manager, and 
Thompson, assistant agent. 
These are old wildcat fire operators, and were 
connected with the ** Northwestern Fire,” of 
Decorah, Iowa, which went the way of all wild- 
cats in February, 1868. Then they moved to 
Missouri, and organized another concern of the 
same kind; and now they are here. The result 
will be, ina short time, that the place that knows 
them now won't know them then; and what 
money they may have in the * sinking fund” 
will also be gone, as they are too well raised to 
leave any such thing behind them. I would 
not have said so much, only that these opera- 
influential 


class; 
$1. 


general 


tors have gulled some parties at 
Council Bluffs: and so the ultimate and inevi- 
table collapse of the concern will be likely to 


destroy confidence in legitimate life underwrit- 
At Omaha they are not doing any thing. 





ing. 

The Life Association of St. Louis and the 
Atlas Mutual Life Insurance company have 
been in clover here. This has been their most 
productive field. The former, however, is 
doing nothing now. I guess it has nearly run 
its race; am afraid you set some of them to 
thinking with your little exfose. The Atlas 
Mutual is still doing quite a business. An old 


acquaintance told me that he had taken a ten 
thor dollar and become a trustee, 
as he got about $60 ** off” every year. He said 


isand policv. 
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they are working now among the Irish, as half 
the board was composed of that class of people, 
a fact he did not know when he went into the 
company. H 
UNSUCCESSFUL EXPERIMENT IN 

LIFE INSURANCE. 

LAFAYETTE, INp., Fuly 28. 

To the Edttor of Tut Specraror: 

Ir any one ever supposed that the United 
States Life Insurance company of Lafayette 
was established for the public good, he must 
have been laboring under a stupid delusion. 
Two years ago it suddenly sprung into exist- 
ence, but for all the good it has accomplished, 
either for itself or for the state, it might as well 
have never been born. It has somehow glided 
along to the present time without sustaining 
losses, but, judging from its cash assets, the first 
occurrence of that kind will suddenly snap its 
weak hold on life. How the managers keep up 
a show of business and continue to delude their 
policyholders, who, like poor wo »dcocks, have 
been snared, is a mystery. After two years’ 
existence, without losses, the company sets for- 
ward a beggarly condition. To all appearance, 
its assets exist for the most part in rumor, and 
the vague shadow of things. Setting aside the 
notes of the managers, amounting to something 
over $100,000,—notes, as available assets, ques- 
tionable, if not entirely worthless,—and_ the 
uncollected premiums on lapsed policies, and 
there is not left $10,000 in dona fide resources to 
secure an insurance liability of SSoo 000! The 
United States, owing to its near kinship, de- 
serves to be placed beside the Franklin, of 
Indianapolis. Its fate is not more sad than that 
of Emily, in Chaucer’s Canterbury Tales, who 
was driven out to wander alone to and froon an 
unfriendly sea. 

But since the United States has had no losses, 
why need its friends despair! We answer, be- 
cause two years of mismanagement, by a direc- 
tory who have no sympathy with substantial, 
prosperous and healthy movements,—a directory 
who, like the Franklin board, prefer a cracked 
corporation and slim assets to vigor and health, 
and tumble-down furniture and cobwebs to 
clean upholstery and genteel appearances,—is 
sufficient to ruin any company, let alone 
Courage even—that courage which is royalty 
uncrowned—can not save it after such experi- 
ence. Two years of such mismanagement as 
has characterized the United States and Frank- 
lin, would undermine the best company in the 
land, however well founded, and exhaust its re- 
sources in less time than you could breathe a 
sigh. After two years’ existence and over, both 
of these companies set forward thousands of 
liabilities—liabilities still piling mountain high 
—and available assets, in the aggregate, not to 
exceed $25.000. We submit that the world can 
not produce a parallel in point of poverty! It 
would be charity to say that these results were 
the work of ignorance. We would rather pay 
moderate damages than receive the blasting, 
nine-times withering curses that the 
holders of these companies will shower on the 
heads of their managers in the course of time. 

But, notwithstanding this dreary exhibit of 
the United States, we notice by a recent 
tisement in a Lafayette newspaper, that its 
management propose to push forward—as in 
the past! They offer the same paradise of insu- 
rance, and promise to fresh victims a sort of 
Mahometan heaven if they will take courage 
and boldly march in! We don’t believe the 
managers themselves fully appreciate the com- 
pany’s condition. If they do, they possess the 
faculty of presenting to the public an exterior 
of indifference which, for pure marvel, beats 
the legend of St. Crispin. They appear as in- 
different to danger as a veteran regiment would 
to a volley of dried peas. Indeed, they dally 
with it as with a mistress. Their advertisement 
deals with the marvelous and wonderful, and 
continues to set forth, both by implication and 
strong representation, that the United States is 


AN 


losses. 


policy = 


ad\ erT- 


an Eden of life insurance; and those who do 
not believe it are set down as condemned and 
contumacious heretics. Assurance, also, as it 
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would seem from this same advertisement, has 
taken captive ayain the of the officers. 
They offer to do insurance on as * reasonable 
terms as any ofher (!) sound lite company, with 
as great profits; yet are they so beggarly in 


senses 


pocket and poverty-stricken in resources as to 
be utterly unable to reinsure their risks. 
From every circumstance, I predict 
shortly the United States will * fall into line,’ 
and take the course of all wildcats. I wish the 
managers would reconsider their rash purpose 
and abandon the idea of trying to establish a 
life insurance company in Lafayette, and pay 
some good corporation to assume their risks. 
Cwsar, when he felt that he had received a 
mortal wound, exerted his remaining strength 
to gather his robe around him, that he might 
fall with dignity. Can not the managers of the 
United States, while it is yet possible, and with 
so little individual loss, gather in their resources, 
and follow this example, and expire at least 
with dignity? Surely there is pride sufficient 
left for this! The company can not be resus- 
citated. We are sure the managers know this. 
Therefore, we pray the managers, together with 
those who run the Franklin, to do the better 
part by their members, and reinsure_ their 
risks in some solvent life insurance company 
Decency, honor, and the love of the widow and 
the fatherless dictate the course. V. 


that 


SYMPTOMS OF A PANIC. 
RACINE, Wis., Fuly 23. 
To the Editor of THE SPECTATOR: 

One of the “innocents” of the Republic In- 
surance company was in our office the other 
day, talking largely about ‘* our company” ete. 
We showed him Tue Specraror of June 15. 
He thought a complete answer to that was a 
card, which he had seen a few days before at the 
Chicago loan and real estate office of Field, King 
X Co., (a very red card, with very black letters) 
inscribed ‘** Republic Insurance stock wanted.” 
Night before last, he is said to have taken the 
midnight train for Chicago, having received a 
confidential letter from a friend that there were 
cards in several other bank windows, inscribed 
in equally large black letters (and equally red 
cards) the ominous words, ** Republic Insurance 
Stock for sade.” 

Who says there is no virtue in printers’ ink? 
* Vive la humbug !” 

MALACHI. 





GOSSIP OF THE MONTI. 


A FAIR illustration of the results of *‘coopera- 


tive insurance ” is exhibited in the workings of the Post- 


office Mutual Aid association, an organization existing 
among the carriers of New York. Upon the death of any 
member each of the survivors contributes two dollars 


Since the formation of the association, in December, 1867, 
ten deaths have occurred, two of which happened in June, 
1869, the family of the deceased receiving, on the last occa- 
} 


sion, $1,136; thus showing the present number of members 


30; 
to be 568. Thus each member has paid the sum of twenty 
dollars for aterm assurance of a year and a half, for less 


than $1,150—certainly a high rate of tariff—and, though the 


organization is fully as successful and equitable in its 
results as any of those formed on the same plan, yet it must 
be apparent to every one that the person dying first receives 
the largest amount, and the one dying last, and who has 
contributed the 


the benefit received is exactly in 


most, receives the smallest amount; in fact, 


an inverse ratio to the 
amount paid for it. 
If any thing stronger than the above illustration of the 


practical workings of “ cooperative ” life insurance schemes 


were desired, we could cite the following copy of a genuine 
letter received in Chicago from a gentleman who is just 
now chasing up the whereabouts of the exploded Manhat- 
tan Cooperative Relief association: 

New York, Fuly 27, 1869. 


PaciFic COMPANY, Madison 
Ml. 

GENTs :—I am informed that the Manhattan Cooperative 
Relief Association, that did do business as a life insurance 
company at 658 Broadway, New York, had been changed to 
your company, and that you continue the business. 

John McFarlane, of Catskill, N. Y., was a member of 
that association—Policy No. 10, “Class” 1. lis widow 


ATLANTIC OR 
street, Chicago 
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still lives in Catskill. She has not received the amount due 
her. Please inform me why it has not been paid, and when 
it will be paid Mr. Russell, the agent in Catskill, for- 
warded the papers. John McFarlane died in Catskill March 
7, 186g. IT send you postage stamp for your answer. Please 


vive me any information that you can about this matter, and 
oblige Your ob’t serv’t, Zoruak MILLs, 
P.O. Box 1420. 

The Manhattan Cooperative Relief association, it should 
be remembered, was one of the bogus concerns, established 
nearly one year, which were indorsed in terms of unquali- 
fied approval by such respectable prints as The Atlantic 
Monthly, and The New Dork Tribune. Both those publi- 
cations advertised the Manhattan concern largely, and 


advocated its claims to public patronage. We must infer 
now that such indorsements proceeded entirely from pecu- 


All to 


, reliance may be reposed on what is said 


niary considerations. of which goes show how 
much, or how little 


by the daily press in regard to life insurance and life insur- 


ance companies . 


Ir is refreshing to observe the graceful ease 
and unconscious arrogance with which some insurance com- 


Ives 


panies assume to themse a superiority over their com- 
peers, and, with an immodest m xdesty, advance their claims 
to public patronage and favor. Ina circular, issued by the 
National Insurance company of Chicago, it professes to be 


the one company in Chicago which can furnish * reliable 


Other Chicago companies may, itis truc, ina 
but the National 
"and afterward, in the cir- 


National 


list of losses 


. ” 
Insurance, 


small way, accomplish insurance, only 
affect ** 


cular, come the proof and the reasons why the 


can reliable insurance, 


furnishes “ reliable insurance.”’ An extensive 
paid after the great Lake street fire in January 1868, is of- 
fered 


Strange 


as evidence of the company’s soundness, but, by a 
oversight, no mention is made of the company’s 
assets, or its liabilities; perhaps, however, in organizations 
like the National, such items are of minor importance. A 
attached 


the stockholders 


and imposing array of names is likewise 


those 


long 


to the circular, of who are among 
and patrons of the company, and the remaining proofs are 


When 
to 


is compelled 


the 


of a similar character. 
to to 
statement of paid losses occurring long ago, the 
date, 


a company 


resort such methods induce patronage as 


reprinting 
of newspaper puffs, of an equally ancient and the 
presentation of prominent names among stockholders and 
the 


minds of reflect 


patrons—a thing which can be done by weakest and 


most insignificant company—it is, to the 
of unsoundness. 


sufficient evidence A company 


state- 


ing men, 
should not fear to exhibit fairly before the public a 
ment of its financial condition and resources, that its real 
standing may be known, as ameans of attracting patron- 
age, and the fact that the National has been forced to the 


alternative, is, to say the least, highly suggestive. 


QUITE an excitement among those engaged 
in insurance lately occurred in Paris, occasioned by the 
suddenly exposed defalcations of M. Taillefer, Cashier of 
Life and Fire Association of that city. He had 


been, for more than forty years, in the company’s service, 


the Union 


and stood very high in public estimation; but upon an in- 


vestigation, accidentally suggested during his absence, 


xista deficit in his accounts of nearly 
It would be difficult to find 


a more striking illustration of the ease with which corrupt 


there was found to « 


one and a half million francs 


officials are enabled to impose upon the confidence of those 
who directly employ them, as well as of the general public, 
f M. Taillefer. 


similar exposures of fraud have lately taken place, and a 


than is presented in the case « In England 
prominent insurance manager declares that when a com- 
pany is continually engaged in business it is almost impos- 
sible to determine, from its books and records, the true 
condition of its affairs, when those in charge have an object 
in witholding the intormation, as has been, in several in- 
stances of recent occurrence, suffic iently proven. The in- 
vestigations lately made, or claimed to have been made, in 
orderto ascertain the condition of a certain St. Louis com- 
pany, it is more than possible, were made under similar 
may infer, therefore, that the report 


difficulties, and we 


which has been rendered is entitled to equal credit. 


To ANy one possessing an ordinary degree of 
common sense, prospectuses and advertisements of many 
companies afford, upon their face, sufficient evidence of the 
utter worthlessness of the concerns whose claims are thus 
presented. We little biank book, dis- 
tributed by the Atlas Mutual Life Insurance company of 
St. 
glowing terms, that by paying * only the insignificant sum 


have before us a 


Louis. On the cover is a statement, announcing, in 
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of five day,”’ litt 


cents a you may insure your for one 


thousand dollars; and “éy paying your premium semi-an- 
this small 


We had supposed that 


nually or quarterly, you may even reduce 


amount to about two cents aday!” 
in order to render certain the stability of a company, certain 
fixed rates must be adopted, but the Atlas, evidently. is 
conducted upon some more novel and progressive system. 
Phe utter absurdity of such promises and statements are 
sufficient to cause any man to look with the greatest sus- 
picions such 


but 


upon the 
the 


company making protessions, for 


none ignorant can be deceived by such repre- 


sentations, 


Ir is almost amusing to observe the boldness 
and assumption exhibited by some of the more lately organ- 
ized insurance companies in advancing their claims to con- 

A notable 
} 


with which a company of this class can make a proposition, 


fidence and patronayve. instance of the assurance 


absurd upon its very face 
belief in the 


, and rely upon the public ignor- 


ance for promises conveyed, is manifested in 


the following clause taken from policies lately issued by the 


Chicago Life Insurance company. 


“ Re further agreed that, at the expiration of the first 
vear, the dividend on this poli Vv Shall be about 30 per cent. 
ot the premium paid, and increasing thereatter until the di- 
vidends shall be equal to the premium, when no more pay- 
ments will be required, andthe dividends will be returned 
tv the assured in cash.” 


The actuary of the Chicago Life Insurance company, if it 
he 


a certainty the degree of success that will 


possesses one, must a remarkable man The ability to 


prognosticate to 
attend the future career of an insurance company is a gift 
by no means general, and in comparison with such powers, 
the of a Farr or 


But since the 


attainment a Wright sink into insiguiti- 


cance, certainty of the results in the case of 


all insurance eflected is so absolutely established, why is it 
for the of this its 


of 


necessary transactions company with 


policyholders to drag slowly along through a number 


sarily the case with less enlightened com- 


years, as is neces 


panies? Why not, when the policy is issued, at once esti- 


mate the ultimate result of the connection between the in- 
surer and insured, and thus close up the business at once? 


The 


diminished, and perhaps it would then be enabled to bestow 


expenses of the company would thus be materially 


upon its patrons a dividend even greater than the very mod- 


erate one of 30 per cent., which it guarantees in all cases 


Sut, speaking serious- 


the 


during the first year of insurance! 


ly, a more ridiculous guaranty than one contained in 


the policy above quoted could not well be conceived, and it is 
matter of surprise that even a concern possessing the assu- 
of the to fit to make 


representations so little calculated to deceive people of the 


rance company referred should see 


most ordinary intelligence. 


AN article in a British exchange, commenting 


on carelessness of selection by those who insure their lives, 


applies with equal force on this side of the Atlantic, 
where a few unsound companies are transacting busi- 
ness, and the same recklessness is exhibited amony the 


The person who insures in an unsound company 


people 


money alone. He hazards all his chances 


the 


does not risk his 
ot 
himself 
mike 
the 


profiting by which he ignorantly 


to 
this 


Mcans Supposes 


have adopted. A thousand causes operate to 


the case When, in course of time, the eves of 
opened, and he would change into another 
him todo se. <A 


long illness, an accident, the natural wear and tear of unin- 


insured are 


company, it is too often impossible for 


terrupted labor, or the simple effect of advancing age, may 


suffice to cut him off from all the benefits of insurance in a 


really good company, or, in any event, greatly increase the 
cost of insurance. It is true that many companies may be 
found willing to take any kind of a risk, but the man who 
has been once deceived is not likely to again patronize a 
company of this class. The exercise of the greatest care in 
the 


often preached, or too deeply considered by the public. 


matter of insurance is a lesson which can not be too 


AN incident lately occurred at Peekskill, N. 
Y., the particulars of which deserve a wider circulation, 
a fire broke out in a large paper 
the 


certain 


On the night of June 17, 


mill, and very nearly destroyed entire property, 


which was heavily insured in a Brooklyn com- 


pany. Luckily, however, for the company, the fire was 
discovered by a lady living near the paper mill, and she, at 
the danger, rushed through the streets in 


the 


once perce iviny 


her night clothes, alarming inhabitants in time to ena- 


ble them to extinguish the fire before much damage had 


occurred to the property. In return for all this, the com- 


pany, after due conside ration, prescnted to the lady in ques- 





es Se 


ic? 





tion the sum of fifty dollars! Verily, virtue has its own 

reward! Fifty dollars, for a public appearance without the 

apparel usually deemed appropriate for the streets, and a 
hic} 


sacrifice of all those sentiments of delicacs iich are sup- 


posed to animate the female breast! Magnificent reward! 


A ridiculous scheme has lately been suggest- 
ea, to insure all the members of the Grand Army of the 
Republic, fora sum of not less than one thousand dollars 
each, The proposition is, that each person shall pay a 
membership fee of fifty cents, and, upon the death of any 
member, the survivors contribute the sum of one cent each, 
to pay the policy due. No restrictions whatever are to be 
made regarding the qualifications of the applicants, and the 
originator of the scheme, Mr. Faehtz, predicts that in forty 
years there wil! exist a surplus of $36,484,169, to be applied 


to the reduction of the national debt! This strange scheme 


has attracted the attention of Mr. H. R. Morley, actuary of 


the Continental Life, Hartford, who has written a very clear 
and convincing refutation of the absurd arguments of Mr 


n 





Fachtz, proving that at the end of forty years, instead of 





existing surplus, there would be a deticit of 250,000,000; and 
that, even at the end of the first year, this deficit would 


amount to no less than $8,665.86, 


The Rochester Union comments with great 
severity upon the defaleation of Frank W. Ballard. In an 
article headed “A Pious Defaulter,” Ballard is called a 
hypocrite and a radical, a swindler on principle No one 
who knew the unfortunate subject of this merciless attack 


upor a now wrecked and lite-weary man, but feels a deep 


pity for him in this, his lasting disgrace. The words of 


The Albany Express are more just: 


‘* Doubtless there are plenty to point the finger of con- 
tempt and denounce this unfortunate victim as a shameless 
hypocrite. We do not agree with them. It is not necessary 
to believe that Mr. Ballard s professions were all a sham 
In his christian activity he was doubUess sincere and honest 
He fell because he became inextricably involved. He had 
lost his own means, and believed that he might recover by 
using for the moment the means of the company Hy 
hoped to preserve his honorable reputation and to save his 
family. Had success attended his ventures he would have 
escaped without loss to his employers or disgrace to him 
self. It was the powerful constraint of mingled fear and 
hope that drove him on to the final fall.” 


THE executive committee of the Republic 
Insurance company, of Chicago, held its regular quarterly 
meeting on July 21, 22, and 23. Of course the session pro- 
ceeded with closed doors, and we are not, on that account, 
able to relate exactly what transpired. We are assured, 
however, that the committee did not succeed either in 
settling the dissensions which exists among the company’s 
officers, or indeveloping any thing like a policy which 
would be desirable just now in order to secure for the com- 
pany greater economy of management The whole matter 
of placing the proposed issue of twoand a half millions of 
additional stock was left to the company’s directors, and 
since a majority of these are reported as favoring the pro- 
posed increase of stock, we do not doubt that measures 


therefor will be commenced at a very early day 


A CORRESPONDENT writes that the solicitors 
of the Missouri Valiey Life Insurance company claim that 
theirs is a mutual company. ‘* Yet it has its $100,000 stock, 
We but utter a fact well understood at Leavenworth, that 
the original stockholders gave their notes without interest 
for the stock, The charter provides that the stockholders 
are to receive a portion of the surplus. We personally 
know one gentleman that now holds 810,000 of that sto« k. 
and, to use his own language, ‘it cost me nothing.” Reli- 
able business men of Leavenworth have told the writer 
that the original members that insured paid their premi- 


ums in notes only.” Under such a system, what bec: 


mes of 
dividends? And yet a card lies before us, that makes a 


$5,000 endowment amount in thirty years to 330,00 


THe Emperor of Japan has issued a decree 
which provides that in the event of a fire breaki: ut in 
any private house, the inmates are to be beheaded The 
Emperor might have saved much trouble by simply ordair 


ing that on such occasions the inhabitants should not be 





allowed to depart from the burning b 


that the people sometimes actually adopt this course it 


preterence to suffering the penalty of the law, 


THe Valuation Tables now preparing under 


the supervision of the New York insurance commi 
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will form a valuable auxiliary to companies making valua- 
lard. The 


s already been ordered by the majority of the New 


tions according tothe New York official stan 





York companies. In style of typography the work will be 
all that can be desired. Three months’ labor is yet required 


toc mplete the work. 


Tue State Fire of Cleveland is reported to be 
doing business at various points in the west, in company 
with such concerns as Payson’s Republic, of Chicago. And 


yet the State has always pledged fealty tothe Board. A 
mock Republic will ruin any State 

And the Market of New York, a company which vaunt- 
ingly boasts of a surplus, only by turning in its scrip, is said 


to be keeping the same goodly company. No wonder that 


honest companies deplore the inefficiency of a National 


Board. 


Tue Security Fire advertise a fire and burglar 
proof safe for sale. In the hope that they have secured the 
greatest protection—honest men—at last have the company 
decided to do without the precaution afforded by bolts and 


bars 


A FIRE insurance agent in Waupun, Wiscon- 


sin, makes his cigar money by the sale of the blotting pads 


} 


furnished him for distribution by his company. 


GEN. GRANT confesses to a_ superstition 


against insuring his life So does Bonner, 


NEWS NOTES. 


NEW INSURANCE BUILDINGS IN HARTFORD 


GROUND has recently been broken for the 
new structure to be occupied by the Hartford Fire 
e company, in Hartford, and the contractors are 
ing forward operations ata rate quite unpreceden- 


it region Phe building when completed will be 





tin Hartford, and well worthy of the great corpora- 
tion by which its erection is undertaken. The edifice is to 
be located on the corner of Trumbull and Pearl streets, in 
1 


the business center of the city. It will face eastward. 


The building will occupy a space sixty feet in front by one 


hundred feet in depth rhe lot is irregular in shape, owing 





to the deviations of Pearl street at this point toward the 
northeast; so that the rear of the building will be wider than 


the front he material used will be Quincy granite The 


structure will be constructed in the style of the Renarssance, 
ind the plan of both side and front elevations conveys the 
idea of g massiveness combined with remarkable ele- 
gance of ne and beauty of finish. The blocks will be 





deep-grooved in the seams, which will add to the appear- 
solidity, and the large windows will be surrounded 
with heavy mouldings, wrought to a high finish. The 


structure will be four stories in height, with basement, and 


will be surmounted with a richly ornamented mansard root. 
Phe main entrance will be from Trumbull street, and here, 
too, the style of ornamentation is in keeping with the pre- 
vailing symmetry and beautyof the plan. The basement 
nd principal floor will be occupied by the offices of the 
company The counting room and the director’s and offi- 
cer’s rooms will be on the main floor, and the former will be 
seventy-five by twenty-one feet in extent. Back of this will 


open the rooms ofthe directors and officers of the company. 
In the basement will be the mailing and supply rooms, with 
the offices of the general and special agents. The finish of 
the interior will be very elaborate. The ascent to the upper 
floors will be very easy and gradual, by successive flights of 


ranite steps. The second, third, and fourth floors will be 


subdivided into offices for rent. Each will be supplied with 
vaults, water, and all necessary conveniences. The struc- 
ture will be fire-proof yuilding will be urged for- 

ird to ¢ pletion wit 10st rapidity consistent with 








f 


il f detail, and with a promptness and energy 


truly western It is confidently expected that the edifice 


will be ready for the interior work by December. The 
let f the plan were prepared under the eye and sugges- 


President Chase, to whom the credit of the 





u g is largely 1 To his untiring energy and 
n tford will soon owe the possession of the finest 
yuilding owned or occupied by any American fire insur- 
i } V 
Work « the new structure of the Charter Oak Life Insur- 
ince company is steadily progressing. The foundations 
re 1 present se which is a guarantee of the 
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solid and substantial character of the edifice to be occupied 





by u 


rhe plans of the new structure of the Connecticut Mutual 


s solid and substantial company. 


Life Insurance company are rapidly maturing, and the con- 
struction of the building will soon be entered upon, Though 
the plan itself has not been fully completed, enough is 
known to warrant the assertion that it will be worthy of its 
projectors, 
SUSPENSION OF THE BALTIC INSURANCE 
COMPANY. 

Tue Baltic Fire Insurance company of New 
York, unable to respond to the requirements of Super- 
intendent Barnes, suspended business on Wednesday, 


July 28. The company was organized in 1864 with a capi- 


tal stock of $200,000, but its business, not proving success- 





ful, the superintendént of the insurance department of the 
State caused a special statement to be made of its financial 
condition in July, 1868, which statement showed an impair- 
ment of capital amounting to 17.53 per cent In August, 
the deputy superintendent was appointed a special commis- 
sioner to make a personal examination of the affairs of the 
company, and reported the capital impaired to the extent of 
either 23.62 per cent. or 26.80 per cent., according to the 
amount which should be charged to the company as 
a liability for reinsurance fund on outstanding risks 
The officers of the company claiming that the period 
since their organization had been unfavorable to fire 
insurance business, and that a change for the better would 


necessarily occur, so as to enable the company to repair 


their deficiency by the expiration of the year, the superin- 
tendent, in view of the fact that no dividend had been paid 
to the stockholders, allowed further time for the company 
to recuperate before making any call upon the stockholders 
to pay into the treasury of the concern a sum equivalent to 
the deficiency. In March last, the superintendent made 


another special examination, which showed the com] 





be in the following condition: 





ASSETS. 

Bonds and mortages, and interest thereon... $115,309 
United Stat bonds (par value 820,000)... x * 29,315 
Uncollected premiums, $36,585 (good for, say sixty 

per cent.).... coves coececce ceveces oeeee 21,951 
Otlice property, including lease, etc.............4+. 5,yoo 
Loans on collaterals and interest _ 3,073 
Due on judgments, $4,498 (yood for, say, eis 2,000 
Checks and notes for $2,329 (good for, say fifty per 

cent ° ° ee eoccececos eos ° ° 1,104 
Cash in office and in bank....... venees goo 
Due for rent and reinsurance $1,412 (good for, say 

hitty per cent.)....... ee o0@ wees ° ne 06 

Total assets, good for........ pad Cae wee ee -$1S0,98o 


LIABILITIES. 





CORON SOONNE voc cc ccesccescsecees wwscasauecd Dae 
Reinsurance fund, at fifty per cent...... .....4. « «40,912 
Total liabilities, except capital ... eae ee $ 60,982 
Capital stock .....ccccccce cocccseccccecvcccvceccecece 200,000 
Total liabilities, including capital................$260,g82 
Deficiency s aces . . - serene 50,002 
—or 40.01 per cent. on the capital of $200,000 . 
rhe superintendent, deeming the assets of the company 


insufficient to Justify its continuance in business with a capi- 
tal of $200,000, directed the officers to require the stockhold- 
ers to pay in the sum of $80,000, to make up the deficie icy 
shown by the above statement, and, the stockholders failing 
to comply with the requirement, the company suspended 
The next thing in order will be the appointment of a re- 
ceiver, and, under his supervision, of course, the company’s 
risks will be reinsured. Whatever shall remain after prop- 
erly discharging these and other obligations, and defraying 
the expense of winding up will revert to the stoc kholders,. 
It is believed that they will recover about sixty per cent of 


their capital. 


THE NATIONAL BOARD. 


In reply to frequent inquiries as to what has 
become of the National Board of Fire Underwriters, we 
are enabled to say that it does not propose to relapse any of 
the vigor which has characterized its former operations. 
1 this city (New 


At a meeting of the execntive commit*ee 1 
York) on the 7th and 8th of July, which was attended by a 
large majority of members, the previous resolution relating 


nts’ commissions, was suspended until the next an- 





to : 
nual meeting of the board, in April, 187o. 

An elaborate plan for rating bureaus was reported by Mr, 
Oakley, of the committee appointed to consider certain reso- 
lutions offered by Mr. Heald It was adk pte das * calculated 
toinsure more promptitude in the redress of grievances com- 
plained of, and at the same time enable the executive com- 
mittee to afford relief in places where loyal companies are 


suffering from the lukewarmness of pretended friends, or 
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the open or concealed unfair competition of those not con- 
National Board.” 


The plan proposes the organization 


nected with the 
of district com- 
mittees with full authority to act in all cases that may arise 
in their respective districts, in regard to rules and rates 
governing the National Board. 

The first district comprises the whole of New England. 
The second district comprises the states of New York, 
Pennsylvania, New 
Each committee is composed of all the members of the exe- 
Each 


district committee is authorized to appoint a sub-committee 


Jersey, Maryland, and Delaware. 


cutive committee resident in the respective districts. 


of their number, to whom they may delegate such powers 
as they shall deem advisable. 

The chairman of the executive committee is authorized to 
employ two competent persons, not connected in any way 
with any insurance company, to assist the district commit- 
Each district committee is authorized to modify or 
shall 


anthority over all affairs connected with the business in 


tees. 


suspend rates in any locality, and have exclusive 
its 
own district. In all localities not under the jurisdiction of 
a district committee or until district committees are organ- 
ized in other districts as proposed at the meeting of the 
executive committee in May, the chairman of the executive 
committee, in connection with the resident of the 


in the city of New York, shall have 


members 
executive committee 
the same powers, with reference to rates, rules, regulations 
and the suspension or modification of the same, as is con- 
ferred by this plan upon the several district committees. 

It rived that 


committee the 


the members of the executive 
and fifth districts, as 


was also res« 
fourth 
classified at the meeting in Mav, be 


mittees in their localities forthwith, and the lat- 


resident in 
requested to organize 
district 
ter shall be 
as conferred upon other district committees. 


com 
clothed with the same powers and privileges 
Fixst District. 
the New England members of the execu- 
held Harttord on July 12, 
Freeman, Webster, Parish, 
ippointed the district commit- 
Mr 


A 
tive committee w: 
Messrs. Hendee, 
Satterlee, and Kell 


meeting of 


is in when 


Bowker, 


were ; 








tee, according to the plan set forth above. Howard was 





elected chairman, and Mr. Worthington secretary, of the 
district committee, and it was resolved that the committee 
should hold a regular meeting in Hartford on the first 


Tuesday of every month. 
SECOND DtstTrRIcT. 


A meeting of the members comprising the executive com- 


mittee for the second district, consisting of the states of 
New York, New Jersey, Pennsylvania, Maryland, and 
Virginia, held for the purpose of organizing, resulted in 


the appointment of Stephen Crowell as chairman and of C. 
B. Whiting as secretary. 
of D. A. Heald, chairman, and C. B. Whiting, 


A sub-committee was appointed, 

consisting 

secretary. 
Tue REMAINING DISTRICTS, 

be taken 

in 


It is understood that no immediate action will 


with reference to the organization of district committees 


the territory not covered by the first and second districts. 


A DISTRESSING DEFALCATION, 


On July 22, insurance circles in New York 


were considerably startled by the intelligence that a 
heavy defalcation had been discovered in the assets of the 
Security Fire Insurance company. It was soon learned 


g to over sixty thousand dollars, 
of Mr. Frank W 


It appears that the defalcation con- 


that the deficit, amountin 


occurred through the instrumentality 


Ballard, the Secretary 
during a period of nearly two years, and only the 
and 
earlier publicity. 
portion of it, had passed through the hands of Mr. Ballard 


tinued 


ingenious management prevented an 


most expert 
The surplus of the company, a greater 


to be loaned, government collaterals being received there- 


for. It was these collaterals that Mr. Ballard had availed 
himself of. Soon after his appointment to the position 
in the company, Mr. Ballard was induced to risk all 
the money he had in a Wall street speculation. This 


took an unfavorable turn, and to save himself, he yielded to 
the temptation presented by the possession of the company’s 
check-book, containing a number of signatures of the presi- 
dent, to put up a second margin. This was quickly swal- 
The unfortunate secretary, thus involved, ap- 


pears to have resorted to further acts of dishonesty, instiga- 


lowed up 
ted by a desire to repair the loss ef his company, if not to 
But the 


absorbed each additional speculation, and his future con- 


make himself whol vortex of misfortune 


iwwain. 


mpany presents a record of constant loss. 


Deeper and deeper sank his honor, larger and larger grew 


nection with the 


inroad upon the company’s funds, until the agony 


the 


suspense gave way to the remorse, shame, and despair of 


of 


THE 


SPECTATOR. 


| 
published guilt. During this period the sum of $63,500 had | for whom he was acting as agent. 


been appropriated and cast into the wildly raging flood of 
Wall street. 
the long list of heavy embezzlements, and given up to pub- 


An untimely temptation has added another to 


lic disgrace an ability that all acknowledged. 

When the result of the discovery, quite unforeseen and 
accidental, was communicated to him, Mr. Ballard frankly 
confessed his guilt, and stated with exactness the extent. 
Hl{e did not seek to conceal any thing, and with tears rolling 
down his cheeks averred that his sole object had been to 
Led 


into error by certain brokers who lived in his neighborhood, 


repair the wrong at first so thougtlessly done by him. 
and with whem he had been accustomed to return home, 
daily, to these he had consigned the management of the 


venture he had assumed. No proceedings have been com- 


| 


menced against him, but the company contemplate suits | 


against certain parties who received the collaterals from Mr. 
Ballard, and who could not have been ignorant of the man- 
mer in which they were obtained. 

Mr. Ballard entered the service of the company in 1866 


Previous to that he was secretary of the Importers and 
Traders Insurance company, of New York. He was 
formerly connected with the metropolitan daily press. He 


has filled the position of secretary respectively, of the New 
York National Boards, 
character for integrity, and was prominently connected with 


and He has always held a high 
the Young Men’s Christian Association as well as several 
other religious and humanitarian organizations. His ex- 
posure has proved a very severe blow to his family and to a 
wide circle of friends. Mr. 
by the company, by whom Mr. Nathan Harper, formerly 


Sallard was of course displaced 


assistant secretary, was appointed to the position. 
The 


former president, Burchard, committed suicide only three 


The Security has had its full measure of misfortune. 


years ago, on the discovery of extensive defalcations com- 
mitted by him, amounting in all to about $120,000. Fortu- 
Its surplus, notwith- 


nately, the is well-stayed. 


this last leak, by its July statement, amounts to 


company 
standing 
and to this sum nearly $60,000, the result of the 


business of the past month, should be added, 


$845,503, 


MELANCHOLY FATAL ACCIDENT TO A WELL- 
KNOWN UNDERWRITER 

On the evening of July 28, there occurred 

atthe Briggs House, in Chicago, an accident which termi- 

Mr. A. 


stairway of the 


nated the life of a prominent and respected citizen. 
H. V 


main entrance to the 


an Buren, when passing down the 
hotel, suddenly stumbled and fell for- 


ward, striking his head against the stone steps with such 


torce as to fracture the skull; and though every effort was 


unconscious, and died 
Mr. Van 


attainments and 


made to revive him, he remained 


Buren was a 


the 


soon after the accident occurred. 


gentleman of fine scholarly highest 


standing in society. During the war he occupied a promi- 
nent position in the army, and upon the close of the rebel- 
lion resumed in Chicago the business of insurance, which 
profession he had formerly pursued in Cincinnati. From 
the 


always appreciated by the masses to the full extent which 


peculiarity of his temperament Mr. Van Buren was not 


his great qualities of mind and heart fully merited; but by 
those with whom he was more intimate ly connected, he was 
known to be possessed of remarkable ability and the most 
As 


judgment and subtle powers of discrimination were never 


kindly qualities. an underwriter, his well-balanced 


at fault, and his complete knowledge of insurance in all its 
branches, was such as to win for his opinion the respect ot 
all with whom he had business connections, 

The death of Mr. Van Buren is an occurrence peculiarly 
sad in every respect. A man before whom the future seem- 
ed so full of enjoyment; possessing an intellect that entitled 
him to the admiration, and a heart whose qualities won for 
him the friendship of all; just retiring from the harassing 
cares of business, is stricken suddenly down before he can 
repay even the first fruits of years of labor and exertion 
Man in vain seeks to account for the apparent inconsistency ; 
to the inscrutible wisdom of Providence alone is possible the 
solution of the strange enigmas which complicate every 


individual existence. 
OF 


A CERTIFICATE IN- 


STOCK. 


FORGERY Ol! 
SURANCE 


BOLD 


A bold forgery, by tampering with the stock 


certificates of an insurance company, was lately committed 


in Chicago A Mr. Francis W. Childs, secretary of the 
Western Star Metal company, called upon Mr. Goodman, 
president of the Lumbermans Insurance company, at his 


office, and purchased eight shares of the stock, representing 


that the purchase was made for a Mr. Lawrence, of Detroit, | 
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This occurred on Tues- 


dav, July 2 On the following Thursday, Mr. Childs re- 


‘ 
turned with the certificate in a badly soiled condition, and 
with the word and figure eight torn out, saying that he had 
transmitted it to his principal, in whose hands it had be- 
come thus disfigured, and who had returned it in order to 


obtain a new one in its stead. This request was complied 
and Childs departed. On the following Saturday 
morning, Mr. Kean, of the firm of Lunt, Preston & Kean, 
called Mr 


eighty shares of Lumbermans stock, of the genuineness of 


with, 


upon Goodman, with a certificate representing 


which he entertained doubts. In response to the inquiries 
of Mr. Goodman, Mr. Kean stated that he had received the 
certificate as security for a loan of $6,000, from Mr. Sloan, 
of the firm of Sloan & Adams; and, recourse being had 
to Mr. Sloan, it was ascertained that it had come to him 
from Mr, Childs 


when an interview was had with Childs, who finally con- 


The assistance of an officer was obtained, 


fessed that he had committed the forgery, changing the 
eight in the certificate to efghty ; and that he had 


passing 


used the 


certificate in negotiating a loan for $86,000, it for 


genuine upon Mr. Sloan, who endeavored to raise the money 
He Mr. to 


which request, however, that gentleman very 


him, 
de- 


Childs is now held in $8,000 bail 


for him beyged Goodman not expose 
properly 
clined to comply with, 


for trial, 


UNPARALLELED PROSPERITY. 
Tue rapid progress of the National Life Insur- 
ance company of the United States still continues to an in- 


: ave 


creased extent. Considerably more than 6,000 policies 
thus far been issued, a ratew holly unapproached by any new 
company. At the same time the expenses of the organization 
have been kept at a much lower figure than have those of 
other new companies, and the National, besides, is 


While all of the 


officers have deserved their share of credit in making for 


many 


well secured by a very heavy capital stock. 


company its splendid record, no one deserves greater appre- 
ciation than the indefatigable secretary, Mr. Emerson W. 
of 
and energy to make the company what it is. 


the 


Peet, who has labored with a truly remarkable degree 
perse verance 
a large share of 
fallen 


shoulders, and this responsibility he has sustained to the 


entire actuarial work, 


of 


In addition to 


the responsibility management has upon his 


be- 


fullest extent. A proposition has lately been made, i 
half of the Lite of 


nsure the American risks of that company in the National. 


receiver of International London to re- 


BUSINESS IN IN- 


SURANCE, 


A SUCCESSFUL ACCIDENT 


Ar the regular annual meeting of the stock- 


holders of the Travelers Insurance company, of Hartford, 


held July 6, statements were made showing the condition of 


the company to be exceedingly prosperous. The total num- 


ber of polic ies issued for the three years past is 6,821; for 


the year just ended 2,403 The above figures relate to the 
life department of the company alone; in the accident de- 
partment were issued 25,288 policies within the year. The 


whole number of accident policies issued by the company 


now exceeds 160.000, and the total amount paid for death or 
injury $983,001.50, which, with a number of admitted losses 
not yet due, will make over one million dollars paid by the 
company to the holders of accident policies, during a five 
evident from a con- 


year’s period of business. It is quite 


sideration of the facts presented in the exhibits of this com- 


business of accident insurance, when pro- 


pany, that the 
made a source of profit as well as 


proud to know that the 


perly conducted, may be 


of public benefit, and we are Pray 


elers Insurance company is meeting with such eminent 


Success, 


AGENCIES IN THE METROPOLIS, 


Messrs. Skeels, Bowers, X% Boughton, No. 
167 Broadway, New York, have recently added to their list 
of Albany. 


Firemen’s Fund, San Francisco, the Norwich, 


of companies the Commerce, Phese gentlemen 
now have the 
of Conn., the Commerce and Albany City of Albany, and 
the Hope, of This to 
none in New York in amount of business, while in popular- 


To the 


Providence. agency ranks second 


ity it is second to none. credit of the members com- 


posing it be it said, there are no agents who are more 


esteemed for ability, integrity and energy, cither among 


their colleagues, their patrons, or the companies which they 


creditably re present 


The Atlas Mutual Life of St. Louis, has ap- 


plied for admission into New York 
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INSURANCE STOCK AND FINANCE. 





THE JULY STATEMENTS. 


The semi-annual statements which many of the fire in- 
surance companies are accustomed to make in July of each 
year have not been published so promptly this year as 
of only 


usual. We have received, thus far, the statement 


about forty companies. The following list enumerates the 
gross assets on July 1, with increase or decrease 


since January 1, and the July dividends of as many of the 





















companies as have reported up to August 3, the date we go 
to press: 
Gross Increas fee Jap 
= Assets, SINCE July 
COMPANIES. Suly 1 an. 1 Divi- 
’ dends 
seg SOQ 
Etna, Hartford. ... wecee| 599529532 6 
American Exchange....... 274,022 . 5 
PE Cc. swaces 322,458 5 
Capital City.... 312,258 2 
City Fire, Hartford ....... 512,055 3 
OO sicccnase oom 372.14 7 
Columbia Slalereta ew 175532 5 
Commerce, Albany <n 609,750 28, 31 
Continental ; seceeceet 2945900 185,406 10 
Detroit Fire and Marine... 248,500 17,312 
Firemens Fund, Cal. ..... 711,330 32,440 
Fulton oi . pene 357-231 53,054 5 
SOMMER iocesscccccnteees 1,008,021 | 113,140 5 
Hamilton ..2....0 eae 203,571 21,579 5 
NN a thd ad oc aeanwew cers 7ii,5t2 60,830 5 
Hlome ee ie ae 270,052 5 
errr 535593 0 
Humbeldt $,005 5 
Importers and’ 22,400 5 
Insurance Co, 334,735 
International... 512,352 M4 
|e flerson aie 10,470 5 
Knickerbocker ............. 4405 5 
ee EOC TE 25,437 6 
Market ; ; | 9 6 
Mechanics and Traders $10,000 10,9 S 
Merchants, Hartford 544,73! 60,089 10 
Metropolitan ..... a gid, 402 * S,S05 t 
North American, Hartford $00,407 50,9008 
North American, New York 705,237 21,304 5 
Pacific, San Francisco, ... 1,039,925 111 60x 
Park ; 300,731 W510 5 
Phenix, Brooklyn . 1,715,700 134 ) 5 
Pharnix, Hartford. ...... 1,573,007 144,112 5 
Putnam, Hartford........ 097,042 * 3, Se " 
Security ...... cca demas 1,0, 303 202,092 5 
eS RE ee 377,013 16,185 5 
Star os éteoeces 250,753 * 13,535 5 
St. Nicholas 215,162 $5303 5 
i eae $31,042 62,081 | 
United States ae 442,133 s,110 5 
Williamsburg City ....... 501,235 3 1 5 
Yonkers and New York. 878,404 54,458 5 
* Decrease. 
ST. LOUIS STOCKS. 
SAMUEL A. GAYLORD NX Co., stock and bond 


brokers, St. Louis, Mo., report the following quotations of 


S . Louis insurance stocks on July 24: 


Am't paid Offered. Asked 
up per share. 

EEE SE OC EE ee 65 70 
Atlas Mutual Life......... 20 25 28 
Boatmens Lagaiew hata 30 10 14 
Citizens é es 100 10 1O2 
DED oaks vaxteienceswese 35 1043 Ss 
Globe Mutual , ‘5 ; 100 Ss 87 
Lumbermen & Mechanics ..... 70 +4 a) 
Marine erry 100 1 105 
Mississippi Valley tack migtiate 20 { s 
Pacitic paar dads an 50 30 31 
Pharnix sesccces 100 25 2 
a ee 100 112 1 
St. Louis Mutual Life ; 100 105 110 
St. Louis Floating Dock... 30 42 
Union ; ea emeRe ‘ 50 35 i 
United States 70 5 5 


NEW YORK DIVIDENDS 


of the 


July dividends, this year, of New York fire it rance com- 


THe following, we believe. is a full list 


panies: 
Per cent. 


, rer Empire City g 
American 10 Excelsior c 
American Exchange s Firemen's a 10 
Arctic s Firemen’s Trust 5 
Astor ‘ 7 Fulton § 
Beekman.... s Germania... 
Broadway ......<. S Gl 2 
Brooklyn ....... -. 10 Guardian 6 
Butlalo coweccceee 10; Hamilton 

Capital City er ; 5 Hanover z 
eee ee 10 Home. ... ; 5 
Clinton 7 Howard 

Columbia oa § Hamboldt < 
Commerce, New York 5 Importers & Traders s 
Commercial ae 5 Internationa S 
Commonwealth s Irvin Fe 
Continental 10) Jeflersor 5 


thereof 


THE 


Per « 

Kings County 

nickerbocker. 
Lafavette 
Lamar 
Lenox 
I ong Is] ind 
Lorillard 
Manhattan 
Market 
Mechanics 
Mechanics & 
Mercantile 
Merchants 
Metropolitan. 
Montauk 
Nassau .,. 
National 
New Amsterdam 
Niagara 
North Americaa 
New York Bowery 


lraders 





RECEIPTS OIF 


CHI 


ent 


5 
5 
5 
6 
5 
10 
5 
oh 
( 
5 
S 
« 
Tt 
5 
10 
6 
5 
5 
5 
c 


New York Equ 


Pacific 


P 


ark 


Peoples 


Peter Cooper 
Phenix. 


Relief 
Re public 
Resolute 


Rutgers 


Security 
Standard. 
Star 


St 


Nicholas .... 
Stuvvesant 


Tradesmens 
Tnited States eae 
Western, of Buffalo 


Williamsburgh City 
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Yonkers & New York 


AGO 


FIRE 


COMPANIES. 


Tue following table, compiled from returns 








made to the United States assessor by the fire insurance 
companie of Chicago, exhibits, so far as obtainable, the 
i gate premium receipts of every company for each 
month from January, 1869, to June, 1869, inclusive: 
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n July 26 


There re at pre t very 
stocks. Holders are very f 
n ive bee reported for 











were the quotations 
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ington Life Insurance company, of New York. Combining 


mpany , 


benefits of a stock and mutual ¢« and 


the 


as it does the 
avoid each, the 


the 


managed as to 


so objections to 


Washington, from very character of its formation, 


possesses within itself many of the elements leading to 


ultimate success. Prominent among the merits of the 


organization, is the universality of its system of inst 


Policies are issued upon almost every desirable plan, 


whether upon the life, annuity, 


different 


or endowment system, as 


are also the forms of non-particiy 


' 
The 


all the pr 


iting policies 
charter of the 
mts of 
business shall be distributed the policyh« 
that, after the payment of the first prem: 
holder shall 
desired, towards the payment of future premiums becoming 
ind to the Wash- 


f originating a system s 


usually issued by stock companies 


company expressly requires that 


and 
every policy- 


lied, if 


among Iders, 
um, 
receive a dividend, which may be ap] 


due. These dividends are non-forfertuble, 


ington belongs the credit « desir- 


able in its results. Perhaps the most desirable feature, 

however, in the company’s method of business, is the 

application of its dividends to hold good a policy which 

would otherwise lapse, from non-payment of premium, In 

some cases, the accumulated dividend iffice to keep the 

olicy in force for years. The transact s of the company 
i 

are conducted upon a purely cash basis, aud thus, those 

wlicyholders who may chance to withdraw are prevented 

] 
from entailing a loss upon those who continue t mv, 
I 


ind 
by whom the Ik l 


ss must otherwise be mad 








policy, upon which the premium has been paid for two 
vears or more, possesses a definite surt value 
vhich will be paid by the company, or, if preferred, a cer- 
titicate of the cash value will be issued, i may ised 
as collateral security for a loan; thus, e of financial 
disaster, proving of the greatest benefit t the ired 
Another admirable feature consists in the fact, that, if it so 
happen that the original causes whi edt surance are¢ 
removed, and the insured has no occasion t vide f 

one, after his death, he can convert his policy into a life 
annuity, which will aid him during lift The Washington 
p CSS 1 e1 wnt devree, the re 1 te ti ’ 
essential in an insurance company it i { The degre« 
of popularity it possesses throughout the country is fair 
envied, and its record, during the entire pe lot its ¢ t 
ence, has been such as deservedly to win the contidence of 
the public, which has not proven slow to appreciate the 
benefits of an organization offering such sound inducements 


to patronage, 


Of forty companies organized in the State of 


the Washington stands eighth in the ord f orga ition, 


and presents a paid-up cash capital of $125,000, while t 


total amount of capital and accumulations excecds the 
sum of two millions of dollars Organized as it is upon 
principles the broadest and most liberal, as well as the 


most safe, which enter into the conduct of insurance, com- 


rarely t 


bining, as is $0 w case, int LT ape 





qualities of progression and caution, and characterized in 
all its departments by the ability of its off the career of 
the Washington is certain, so far as a foreseen contin- 
vencies can aftect it, to be a iceesstful the future as it 
has been in the past. 
rhe northwestern department, under the management 
of Messrs. Paul & Mason, includes tie field i ich 
is transacted a large proportion of the Washington’s 
business, and is now in an exceedingly flourishing condi- 
tion. The new and elegant rooms of the agency, in the 
Merchants Insurance building, Chicago ire models f 
judgment and good taste. The richly carved furniture 
and fittings, the private apartments, the physician’s rooms 
for the examination of applicants, the immen for 
sub-agencies, and the strong fire-proof vaults for the recep- 
tion of funds and valuable papers, all combine to give to 
the beholder an impression of the company’s prosperity and 
stability. A noticeable feature, and ic wl 1 attests the 
liberal spirit of the organization, is the appearance of a 
large number of beautiful desks, for the ecial use and 
convenience of solicitors, during their ter p iry pres¢ ( 
at the office The present condition of the company’s bu 
ness in the northwest, equally with its past successtul man- 
speaks eloquently f{ the energy 
has been conducted by the general 





INAM FIRE AND ITS NORTITWESTERN 
DEPARTMENT. 


rHE Pl 





Amon the fire insurance companies just be- 


ginning to rejoice, like a strong man the full pride f 
streneth and vigor, is the Putnam Fi Insurance mnpany, 
of Hartford « mparatively young in years, the company, 
working in accordance with principles \v ch regulate the 
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ind patronage every where accorded to 
bolder assertions of 
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circumstances than has 
ibility and scrupulous integ- 
management, there 
g the last four years the company has paid 
sses, and now reports capital and 
A dividend of four per 
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, even in their infancy, 


ist be the rates of premium; so that, 
id English com- 


velled to exact higher premiums, or, 


in determining cost of insur- 
1 smaller dividends to policyholders. 


vened when those companies commenced, 


was more successful, because physical 





untry was less dense, 


hich was here experienced gave a lower 


, and thousands of families, 
| protectors, have blessed the institu- 


lich they derived thereatter their support. 


They were furnish- 
lish companies advantages of superior 
a low rate of early 
ilso soon found that the interest received 
an equivalent for the 
his continent, and that by combining 
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nearly double the iuterest upon their investments, have given 
us a success never even dreamed of by those old companies, 
and any one who is curious in this matter can satisfy him- 
self by comparing the annual re ports, English and 
American 

Our now old American companies have in course of time 
gathered great experience, but the time has come when 
they again are unable to make use of their own discoveries, 
as any radical alteration in their methods of business would 
prejudice the new or the old insured. They are mostly loca- 
ted in States where interest is low, and mortality high, and 
they have mostly followed the example of English compa- 
nies, in refraining from using their own discoveries, except 
as actual necessity compelled them. There have been 
opened to their operations new countries, where mortality 
is lower, and where interest is higher; but they again could 
make no other use of these advantages, and so have acted 
as the English companies did before them They spread 
their agencies over the new country, and obtain all the busi- 
ne-s possible, thus mixing their old risks with good new 
risks, so as to obtain a reasonable average, which is a matter 
of prime importance. For years they have succeeded in 
doing this, and their old insured have been benetited by it 
to a great extent; but not so in all cases the new insured, 


who reside in a healthier climate, 


and where money is worth 
double the interest that it is where these old institutions are 
located, Every one will readily understand that if the insu- 
rance of the old and new members had been kept se parate, 
the new members would have obtained the full advantage 
alone, but by mixing the newly insured with the old, the 
profits of the former are greatly diminished, and the higher 
rate of interest and advantages obtainable in their own loca- 
tion are totally lost to them. 

Companies lately organized have taken full advantage of 
the discoveries of the old institutions. They have adopted 
the most favorable features of the system, and rejected all 
those overbearing and red-tape regulations which old com- 
panies found it necessary to embody in their practice, and 


} 


which for years they have so stubbornly defended, and 


which, with all their might, they are defending vet, as their 
business depends altogether in trying to show that they are 
right At the same time, they are from year to year making 
changes, unobserved by the public, so as, hereafter, to obtain 
in equal standing with companies organized on improved 
plans, Ihe very changes which have been made, and 
which are still making, as, for instance, changing from the 
note plan to the cash plan, from half-note to one-third loan, 
from forfeiture to non-forfeiture, etc.. shows that they were 
wrong formerly; but in justice it must be said they are 
striving to adopt the best plans, and will eventually do so, 
so far as their ancient charters will permit. 

As most of the insurance companies are located in the 
eastern states, we have always believed that all the safe 
improvements would originate there, but in this we were 
mistaken, and the honor is fairly due to a company organ- 
ized in the far west, on the Pacific slope. We allude to the 
Pacific Mutual Lite Insurance company, of Sacramento, 
California. The plans of this institution stand as a monu- 
ment of sagacity, liberality, safetv, and fair dealing second 
to no other, and so far as the liberal laws of California, a 
gold basis, the experience of all companies, and the fore- 
thought of its planners could contribute, the opportunity has 
been taken advantage of and successfully put to use. This 
company has adopted no new and untried features, but has 
only combined the most favorable features of old institutions 
with their high rate of interest and low rate of mortality. 

Concerning the confidence to be reposed in this company, 
we have nothing to say. The names of its president, Hon 
Leland Stanford, president of the Central Pacific railroad; 
D. O. Mills, president of the Bank of California; H. F. 
Hastings, Leonard Goss, J. H. Carroll, Edgar Mills, 
Charles Crocker, Newton Booth, D. W. Earl, Gov. H. H. 
Haight, Thomas Fairly, E. B. Crocker, Gen. J. F. Hough- 
ton, Mark Hopkins, and others speak for themselves. But, 
instead of these, we want to speak of the plan of the com- 
pany and the laws of California, which should be an exam- 
ple to other companies and other states. 

Calitornia, at the last session of its legislature, created an 
insurance department, over which one of the ablest business 
men in the state, Hon. G. W. Mowe, presides. The same 
legislature passed also a law exempting from execution all 
policies, endowment as well as life, issued by a company 
incorporated under its laws, provided the premium does not 
exceed five hundred dollars per annum, If the Pacific Mutual 
had no other advantages than the benefit of this liberal law, 
and the sterling integrity and great wealth of its board of 
managers,it would still stand pre-eminent ; but combine these 
with the perfectuess of its organization, the high interest 
received on its investments in California, its non-forfeiting 


clause, its liberality in the payment of premiums, the 


energy displayed in its management, etc., and we are com- 
pelled to confess that it ranks in its superiority at the 
present day very high among the life insurance companies 
of the globe. 

It appeared that this company was not organized to create 
offices for its managers, as none receive a salary except its 
secretary, but solely for the purpose of realizing the high 
rate of interest obtainable on the Pacific coast, and making 
use of the low rate of mortality experienced there. That 
these two true principles of life insurance must give to the 
insured larger profit and greater advantage, can not be 
doubted, more especially as the company carries no old 
risks, so that in the case of the Pacific Mutual no lives in- 


sured years ago in densely populated countries, where mor- 
tality is high and interest low, take a portion of the profits 
only obtainable where interest is high and mortality low, 
Ihere is no mixture, no loss to the new insured by helping 
to balance the old risks, but their’s is the profit to which 
they are justly entitled. With a low rate of early mortality 
and a high rate of interest, the young lives stand alone, 
witheut being compelled, as in old companies, to divide 
with those less favorably situated. 

With regard to the law exempting the policies of the 
Pacific Mutual from execution, we will give it here in full, 
as it speaks for itself, and no comments of ours can make a 


better explanation : 


An Act To Exempt CErtTAIn Prorerty NAMED 
HEREIN FROM EXECUTION, 

The People of the State of California, represented in 
Senate and Assembly, do enact as follows 


SeEcTION 1. No money, benefit, right, privilege, or immu 
nity accruiny or in any manner whatever growing out of 
iny life insurance on the life of the debtor, made in any in- 
surance company ink orporated under the laws of this state, 
shall be subject to levy under attachment or execution, or 
under any original, mesne or final process whatever against 
such debtor, or to be taken, sequestered or reached by any 
proceedings supplementary to execution or other like pro- 
ceeding; provided, however, this exemption shall not 
extend beyond such moneys, benfits, rights, privileges, and 
immunities as have been, or might have been, secured by 
the payment of an annual premium, not ¢ xceeding five hun- 
dred dollars 

Sec. 2. This act shall take effect upon its passage. 


Approved, March 28, 1868, 


That this model institution will, in years hence, as age 
creeps upon it, also feel the hand of time, and find that 
others who again have taken advantage of ffs experience 
will have advantages we would hardly dream of, must be 
admitted It will then have to fall, as old companies do 
now, in the wake of other and newer institutions, but it will 
be many many years, we believe, before this young but 
splendid outgrowth of the free and sterling enterprise of 
vigorous California, will have achieved the full measure of 
its usefulness 

We notice with pleasure, as an important result of the 
presence in Chicago of Mr. S. Schrieber, the energetic 
and able general agent of the Pacific Mutual, the establish- 
ment of a northwestern department for the company, under 
charge of Messrs. Howell, Burnett & Trotter, in the clegant 
new marble front building at No. go La Salle street. Many 
leading merchants in Chicago have already taken advan- 
tage of the opening in this city of an agency for the com- 
pany, to procure policies in an organization which, enjoy- 
ing the highest rates of interest obtained by any life insur- 
ance company in the world, promises such large returns of 
the anticipated cost ef insurance. And we do not doubt 
that the number of these, who are thus taking early and 
wise measures to secure the advantage of a policy in the 
Pacific Mutual, will be largely increased as soon as the 
highly attractive inducements of the company become fully 


known, 


THE MUTUAL SECURITY INSURANCE COM- 
PANY, OF CHICAGO, 

At the regular annual meeting of the Mutual 
Security Insurance company of Chicago, the following- 
named gentlemen were selected officers for the ensuing 
year: President, Mr. Wm. Bross; Vice President, Mr. 
Alex. Officer; Secretary, Mr. D. W. Bowmar; Treas- 
urer, Mr. Benjamin V. Page; Executive Committee, 
D. A. Jones, W. B. Smith, Mark Kimball, D. N. 
Burnham, and B. W. Raymond. The selections are of 
a character evincing the good sense of the company, and 
the election of the above gentlemen will no doubt conduce 
materially to the future prosperity of the company. Mr, 
Bowmar, the new secretary, will bring to the discharge of 
his new duties, ripe experience, untiring industry, and an 
enlarged and concientious sense of his obligations in re- 
spect of strict fidelity to the interests of the company, It is 
understood that the company will soon pay up its entire 


authorized capital, 







































































oe 


es 





88 








POSTSCRIPT. 


THE STATEMENTS OF ILLINOIS INSUR- 
ANCE COMPANIES. 

In compliance with the new insurance law of 
Illinois, which went into effect, so far as Illinois 
companies are concerned, on July 1, about 
twelve companies have, up to the present 
writing (July 31), filed their statements, as re- 
quired. As, however, the auditor has resolved 
not to issue a certificate of authority to any 
company without first making a personal inves- 
tigation of its affairs, and as he has thus far 
not examined all the companies whose state- 
ments have been filed, we are enabled to review 
the statements of only five of the companies, 
the Lumbermans and Equitable, of Chicago; 
the Sangamo, of Springfield; the Reaper City, 
of Rockford; and the Winnishiek, of Freeport. 
All of these have received the necessary cer- 
tificates. 

Of course, it cannot be expected that the 
auditor can, in the first year of the supervision 
which it is now his duty to exercise over the 
business of insurance, exact from any of the 
companies such salutary requirements as are 
enforced in New York, Massachusetts, and Cal- 
ifornia, or even Ohio and Iowa. The law is 
defective in many important respects. It does 
not confer upon the auditor the full breadth of 
power which he would need in order to proceed 
to asummary and vigorous suppression of what- 
ever is bad in the organization, condition, or 
business of the companies. He can, indeed, 
compel companies to possess themselves of a 
a certain amount of paid up capital; but the 
law expressly provides that all companies shall 
enjoy the unmolested benefit of their chartered 
privileges in respect of the manner in which 
such capital is paid up. 

But it is not our purpose to review the defects 
of the law, which there is yet time to remedy 
andrepair. Certainly, every advocate of sound 
insurance will rejoice with us that the law com- 
pels all these Illinois companies to publish 
to the world at least some sort of state- 
ment of their condition. And it is also a 
subject of gratification that the auditor is pro- 
ceeding in this business with an enlarged and a 
liberal sense of the duty which he owes to the 
public. But we would be neglecting the award 
of honor to whom honor is due, if we should 
omit to mention the part which is borne in the 
execution of the law by Mr. George M. Brinker- 
hoff, the deputy auditor. Although the duties 
of the office are nominally performed by Gen. 
Lippincott, it is Mr. Brinkerhoff who is really 
the insurance superintendent. The other and 
equally responsible duties of the auditor’s office 
are discharged by Gen. Lippincott, and it is 
fortunate for him and fortunate for the State, in 
view of the arduous labors which are required 
for those other duties, that a gentleman in 
every respect so capable and accomplished as 
Mr. Brinkerhoff, assumes full charge of the 
intricate and difficult proceedings which are 
now essential to the efficient supervision of in- 
surance companies. 

We now invite the attention of our readers to 
the following candid and impartial review of 


the different statements. In thus reviewing 
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these statements, we do not follow the exact ar- 
rangement of the official blank. We give, how- 
ever, all the figures, interlining them, as we 
proceed, with whatever remarks seem to be 
necessary to a clear knowledge of facts: 


LUMBERMAN’'S INSURANCE COMPANY OF CHI- 








CAGO. 
Capital paid up........ : neewde $300,000 00 
ASSETS. 
Cash in office a . $4,905 66 
Cash in Union National bank........ 16,284 52 
Cash in agents’ hands F reas 3,250 $24,530 18 
Loans on bond and mortgage upon _ 
which less than one year’s interest 
is duc , ‘ ve rT 43,089 02 
United States stocks, market value 107,180 37 
Cook county bonds, par value $12,- 


300, market value 11,623 50 


Co oad ; $186,429 07 

Amount loaned on collaterals (par 
value $191,700, market value $227,- 
Oo 25.) 


a vale aisibeenis 7 aC? 163,106 50 

[The collaterals, are, in the main good; a few 
items, however, are not first-class, and, though 
in these cases the amounts loaned are small, 


there is yet a chance for loss, which we regret 


to see. 
Interest accrued, but not due .. $123 94 
Bills receivable considered good 
wiich we place at 50 per cent gol 73 
Call loans $24,415 53 at So per cent. 12,207 70 
Premium in course f collection 8,595 14 
Salvages, office furniture, etc., $10,- 
12g 10, at 50 per cent ‘ oe et 5,004 55 
Assets cash value ‘ ; — $376,428 0g 
LIABILITIES 
For losses .. $24,511 00 
Reinsurance fund as stated 09,432 25 
Other balances against the company 740 31 
Liabilities, except capital stock — we $04,089 56 
Add amount of capital stock paid up 300,000 00 





Total liabilities —— $394,089 50 
INCOME. 
Net premiums........ cheusse eae oS3,36) GF 
Interest 0 ; sd cesses 29,604 48 
Total income in cash ; ———— $240,753 55 
EXPENDITURES, 


Losses paid 


| errr eee $122,943 77 


Commissions ceeeee TrrTrerrrery 31,705 5! 
Salaric i Uicenaesceneisne tesa anekaake 12,073 91 
ERNE sss t-edinouh. Sesbisivessdee Seen . 11,072 99 


Other expenditures 17,055 75 


Total expenditures......cccsees $195,541 93 

From the miscellaneous items we find that 
this company has delared but an average of 
three and one-third per cent. annual dividend 
from the commencement of business. The im- 
pairment shown by this company on the basis 
of a4o per cent. reinsurance fund, is small, yet 
far greater than it should be, as every company 
that has no eurplus on that basis should at 
once call in an assessment upon its stock at 
least in amount sufficient to make up its im- 
pairment. The system of loaning the funds of 
the company on personal security only, should 
be discontinued. Were it not for this objection- 
able feature, the financial management of this 
company would rank high. More conserva- 
tism in the acceptance of risks and care as to 
office expenditures, would evidently be advan- 
tageous to this company, though, taking all 
things into account, its management might 
more easily be injured than benefited by a 
change. 


EQUITABLE INSURANCE COMPANY OF CHICAGO. 





Paid up Capital , ni catia thoy: “weceatenie ocaie $1c0,000 
Amount of unpaid subscribed capital...... ..... . 100,000 
ASSETS. 

Cash in office and city collections....... $7,092 74 


[What amount ¢s cash, what amount is in 
collections, and what is the cash value of the 
latter? We do not carry this item into the 


account. ] 





Cash in t 5,600 00 
Cash in a 1,430 39 
Loans 
than FOSS WNSTER IS GOR ..cccisccicccceses S55 38 
Ditto where more than a year’s interest is sit 
ee ; -2 +++» $4,616 66 


Which amount, unexplained, is not such an 


asset as policyholders would be likely to de- 
rive benefit from, and.which we do not, on that 
account, carry out. } 


United States bonds, market value Jimaen 
Cook county bonds and Chicago water loan, par 
value, $33,000; market value stated at 
Promissory notes of officers, directors, and ot! 
some of which are for premiums from a party 
well known as a country agent, put down in the 
schedule at $23,142 14, but which we place at 50 
per cent. of that amount ‘ sans : 
Premium notes : aint emlderinteds | eae os 
Interest due and unpaid, 8670 22; probably on the 
mortyayes mic utioned above, but not carrie d out. 


30,200 00 


31,100 00 


rs 





11,571 O7 
3,203 50 


Interest accrued, but not due ‘ 87418 
Bills receivable held by the company, considered 
good, $:00,000. This item consists of promis- 


sory notes given in payment for the capital stoc k 

of the company 
Due for unpaid premiums............ scehieeesene Bae ae 

[We carry out the latter item, supposing it to 
be the “ city collections ” included with cash in 
the first item above, which would leave as cash 
in office $1,124 34, an amount not likely in ex- 
cess of the loss on this amount of unpaid pre- 


mium. ] 





Assets, cash value .... $102,750 5§ 


LIABILITIES. 
For losses. 


Reinsurance fund, as stated..... aeeuk oe 


Liabilities, except capital stock $34,006 42 


Add amount of capital stock paid up............ 100,000 00 
Total liabilities........ setpakad ees: RRENaA $134,000 42 


INCOME. (Jan. 1 to June 30,1869 


Net premiums—Fire risks... 
Marine risks 





—-- : 46,901 II 

ee ee er seid aad caree 1,933 25 

{A small sum to receive on $67,000 invested 

in bonds, and about $6,000 in mortgage upon 
which interest has been paid. ] 


Total income in cash ... ..... $45,834 36 


EXPENDITURES. (Jan. 1 to June 30, 1869.) 
a 816,350 yo 
Losses on marine risks...........+. -» 5975 39 


——— 22,305 33 

[The excess of losses om marine business 
over premium receipts would indicate that to 
secure any chance of profit this company should 
do more of that business; and, unless the marine 
premiums can be largely increased, the chances 
for profit are in discontinuing that branch of 


the business entirely. ] 


Ee eee eee pease ceuncéoe . $5,308 75 
BRRRTIOS 2 occ ccccscce soeecces seseccsecece 750 00 
Taxes ane tekeeuee stesee aovbens ‘ 3,011 48 
Other expenditures.... ....... 666 cenves . 1,020 37 

Total cash expenditures ........ sons ences SRO oO 


The economy in the management of this 
company’s affairs is marked, and an example 
worthy of emulation. It appears, from the 
miscellaneous items, that of the $100,000 paid- 
up capital, $40,000 was paid by the stockholders 
and $60,000 paid by dividends; but, as by the 
showing above, taking what we believe to bea 
fair valuation of the assets, the actual liabilities 
exceed the actual assets by P31.555.45, we 
conclude that the dividends declared and ap- 
plied in this company have been more than 
twice too great, as appears by their own show- 
ing and estimate of reinsurance fund. 

The practice of loaning the funds of the com- 
pany to favorites, with security other than per- 
sonal, or pledge of the company’s own stock, is 
not calculated to increase the confidence of the 
public, or tend to make the stock of the com- 
pany a desirable investment. 

The statement of the Equitable is not what it 
might have been, if a few wholesome rules had 
been observed by its board of directors, but 
shows that its business is well in hand, and 
that it enjoys prudent managemeet in all except 


as to the disposition of its finances. 
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SANGAMO INSURANCE COMPANY OF SPRING- 


FIELD. 

Capital full paid iri bin osama anaes venesecccce QUNSee GD 
Capital unpaid cease! nt ec wescrccoses § GRSIO ED 
ASSETS 
Real estate ... panne - a seee scons soos 450 00 
UD a 6,171 w 
Cash in agents’ hands. ........... 9,150 00 


Loans on bond and mortgage upe on 1 which not 


_ more than one year’s interest is due = 79,552 97 

Ditto where more than one year’s interest is 

er eae ere se aie 6,000.00 
United St: utes bonds . coors S ceases 4573° 75 
Bonds of the city of Springfie ld 500 00 
School bond, district No. 7, Sangamon cour nty 500 00 
Interest due and unpaid _........ 2,063.41 5 
Interest accrued but not due.... ... ........... 750 00 
Bills receivable, considered good, ‘and passed by s 

the auditor, $9,388.12, which we carry out at 

§0 percent ; 4,094 06 


Bills reccivable secured by stocks as collateral, 
$50,57>.00, at 50 per cent. ... soe 


The latter 
ee stocks ” 


why 


32,255 00 
If 


value, 


item. the 
market 
not give a detailed list of same, with par 
the 


50 per 


is a suspicious 


are such have a 


as 


and market values, together with amount 


loaned on each? Our estimate of cent. 


may even be far above their cash value, and, 


though we allow them in our estimate to be 
worth that sum, we properly should not con- 


This 
amount is the unpaid portion of capital stock. 


sider them anything without explanation. 


” 


office furni- 
(which is 


Other securities, as ‘** maps, plats 
ture, &c., 85,712.30, at 50 per cent. 
liberal) 

Assets cash value 





$2,856 15 
185,250 50 


LIABILITIES. 


For losses r eel an cies 13,120 56 
Reiasurance fund, as stated ......... ...... ‘ 22,355 33 33 
Liabilities, except capital stock.......... aw epee 35.475 59 


135,024 00 


Add capital stock paid up 











RUNGE TRARINE «66.6 idcesdccinienives - $170,499 Sy 
INCOME. _ 1 to June 3 30, 1869 “ 
Total net premiums : oe $54,424 76 
Interest on bonds and n iorty z wes cAicene teames 2,350 58 
Interest from other sources..........000---.000. 1,079 go 
Total income tn-Caeh.........<ciccescees $58,491 30 
EXPENDITURES. (Jan.1 eapens 3, 1869.) 

Losses paid eee ee rece seecesees eee $31, O37 71 
ee augue Perrrrerrcr st oeveeve S\So2 25 
CURD .c0s sika denn sues . 2,000 00 
Taxes aeeeer . oe se 2,243 95 
Other expenditures eee eee eee ere ee 11,733 02 
ROGME GEPGMIMIGD scien sensciccescees $56,500 93 
From the miscellaneous items we find that 


the company had risks in force on Dec. 31, 1868, 
amounting to $6.353.665 ; and that it has written 
since $3.407,681, on which latter amount it has 
received in preminms $54.424 76. Yetthe amount 


of unearned premiums is reported in the state- 


ment to be but $55.883 39, and 4o per cent. of 


that sum for reinsurance fund gives $22,355 33. 
The statement shows that the company has paid 
$19,002 33 in losses which had accrued since 
Dec. 


amount at risk than now, yet reserves but about 


31, 1868, when there must have been a less 


$3,000 more than the amount actually paid in 
the last s?x months, to carry all unexpired risks 
through. If there is not some shortage to be 
accounted for at the end of the year, a degree of 
which it would be unreasonable 


We also 


good fortune 
to expect must attend the company. 


find that $20.160 in dividends to stockholders | 


have been declared, but from the statement we 
are unable to see how the company at any time 
Stockholders 
may be pleased with dividends if merely nom- 
that their own 
best subserved by creating a sur- 
The 


statement shows a high ratio of expense on the 


has had even a sufficient reserve. 


inal, but they will soon learn 


interests are 
plus before any dividends shall be made. 
amount of business done. This company, too, 
should cut down its ** other expenditures,” and 
require greater caution in acceptance of risks, 
to mean amount at risk 


than its ratio of loss 


would indicate had been done, to place itself in| 











a position to compete with the old eastern 


companies. 








REAPER City INSURANCE CoMPANY, OF RocK- 
FORD. 
eee $150,000 00 
ASSETS 
IN codon canes nun eeedeeieusanuoeaenls $425 44 
DOOR GEER asc tirikacause, — suneeven 2,401 45 
Cash in agents’ hands sinc _ «sn . 2,016 20 

Loans on bond und mortgage upon which not 
more than one year’s interest is due 
Loans on mortgage collaterals ............06 ° 
Stocks and bonds, market value 15,408 Si 


a of John P. Manny & Co., endorsed by John 
. Manny to the company ee 


9,000 00 


the “call loan’ 


as exemplified by some of our city 


THeve is an Masteution : of 
business, 
The note 
it be 


At all events, it is an asset that should never be 


companies. is undoubtedly good to- 


day, but will next month or next year? 


taken by an insurance company without addi- 
tional security. ] 


Loans on collateral 
value $76,050, 


security, as - r sche wes (par 
» $5 


market value § 3 


373,75 F55,940 


{ The collaterals are, in the n main, wend, shes igh 


some of them could not easily be realized, and 


” 


one of them appears to be a note of a ** banker 


in Rockford, without any security. The money 


may be realized on all these items, but they are 


not all readily convertible, and for that reason 


alone should never have been taken by the 
company. | 
Interest due and unpaid on United States bonds.. $189 00 
Interest accrued but not dne..... pecnes 9,090 11 
Unpaid premiums.... ....... . ° > 329 35 
Internal revenue stamps 10 55 
Other property, consisting of office furr ‘iture, etc. ; 

EE MED cagibind va de-NunSECERREROONS 9 meGESES 671 Ld 


Gaels WHIMS coc ccc cues $168,514 69 


LIABILITIES, 


Total assets, 











I Nh ce a a la si $20 00 
For reinsurance e fund, a as sti ate d ideeny seeeaneQen 6,081 72 
Liabilities, except capital stock..............+.. $6,101 72 
PE CRONE GUREE UES GB isis. wens: avccenccuscs 150,000 00 

Total liabilities...... ere Cesvcocceseseees $150,101 72 

INCOME. 

Net premiums.... +o: cceme, see $28,066 26 
Interest on bonds and mortgages... o sinew ce 1,43! 79 
PUR CET COUIING ncccscccacencs 0000s000 626 27 

Total income in cash... ........0..0¢ . --- $30,124 32 

EXPENDITURES 

RID os cscie . Se 50 bnonssabe0ssaqataa ankene ° $S,o71 21 
CINE cig aids deccienvtbas> .deeivaarien 3,552 21 
PR ctcawee dc Ssiereeasnths. veyendenunnbebe 2,583 00 
Taxes Seer O40 09 
Other expenditures Riese asccvenenen ° 5,070 93 

Otel GRBUMGRWTORS on 0.60 o00000 5000 0c0660+0. GRRE 


From a comparison of the amount of losses 
actually paid during the past six months, and 
the amount stated as required for reinsurance 
fund, it will be seen that the rule is 


When the experience 


a poor one, 
and entirely too lenient. 
of a new company, with fresh risks, does not 
justify the rule, should not the public be made 
to understand that, in consequence of the rule, 
a company should have a surplus proportionate 
to the quality and quantity of its amount at 
risk? Stockholders, also, are interested in this 
matter, or will be. 

CoMPANY, FREE- 


WINNESHIEK INSURANCE OF 


PORT. 


Capital stock, full paid . .B100,0c0 


[We have heretofore shown that the capital 


of this company was not, in any sense, fully, or 
even partially paid, but simply secured to be 
paid, whenever all other assets of the company 
should have been converted into cash, and paid 
out for losses and expenses. The company has 
never received the above amount and loaned it 
back; the company does not even collect interest 
on the the 
agrees to pay a semi-annual interest dividend of 
five per cent. The so-called, but fictitious, cap- 
ital stock is not capable of being collected ex- 


above amount, but, on contrary, 


cept by piece-meal, as may be required for losses 
all shall 
been exhausted; is liable to 


and expenses, after other resources 


have moreover, it 
be delayed in collection by protracted and ex- 
the 
This process, repeated again 


pensive litigation, consuming amount, if 


finally collected. 
and again, may serve to make lucrative employ- 
ment for attorneys, but, as Elizur Wright once 
expressed it, is like drawing water from a deep 
well with a leaky bucket; if the party who turns 
the crank succeeds in obtaining water enough 
to quench his own thirst, it is about all that can 


be expected. ] 


ASSETS. 
Real estate set down at $15,000—worth, possibly .310,000 00 
LE ee ne ose scngeus 2,111 55 
Ct ONS Uincdetcekantauds eaeéacacedwn sein 2,555 20 
Cash in agents’ he ETS sia, Geneneeten 14,705 24 


| The latter item should be divide d by not less 


than four, but having been allowed in the cases 


of other companies which have no accounts in 





the hands of irresponsible agents, to large 
amounts, let it pass here. | 
Loans on bond and mortgage upon which less than 

one year’s interest is due.............00 .- $75,350 


[As these mortgages draw no interest, they 
fit in well at this point, though, from their na- 
ture, as above stated, they should not, properly, 
be considered among the assets. ] 

United States bonds, market value.............. $35,100 00 

[This item would make it seem as if the com- 
pany had some convertible assets, but when we 
investigate and learn that $21,650, at par value, 
of these bonds are not the property of the 
at all, held 
for the payment of assessments, which 
the 
interest coupons being cut off by 
or 


company being only as collat- 


eral 
from time to time, be made 
the 
respective 


the company, we find very little 


may, 
stock, 
the 
received by 
left which the company may legally or right- 
fully use. 
hand, on which policies have been issued, 
stated at $235.771,80, but had the inquiry been 


as tothe amount received on policies ¢ force, 


upon 


owners, and never used 


The amount of premium notes on 


Is 


the answer could not have been truthfully made 


at anything except a merely nominal sum; 


hence we pass this amount as totally worthless. } 
$2,550 00 
accumu- 


Amount of interest due and unpaid............. 
[This is undoubtedly the amount 
lated upon notes taken for premiums, which are 

represented in the next item as} 


Bills receivable, considered good, $54,756 So, at 





eee $27,303 44 
Other property, consisting of office furniture, 
ClC., B2,720 77, at 50 per Cent ... wc ceeeeveeees 1,300 39 
Total assets, cash v wep e eee as above 
oo err tte once «$174,218 S2 
LIABILITIES 
eT ETT ee ee - $11,535 38 
Amount due for borrowed mone Piscscssecosnsce 5,000 00 


[If this item does not prove conclusively to 
the sader that the cash in the 
hands of agents and the United States bonds 
are not convertible by the company into funds 


mind of every r 


available for use, nothing can. Is it probable 
that any officer of the 
consented to expose the company’s weakness in 
this $5,000 


could notes, 


company would have 


respect, if the mere pittance of 
have been collected from all the 
and mortgages which 


in its own 


stocks, bonds, 
absolutely 


accounts, 
the company 
right?] 


Reinsurance fund as stated 


owned 


_ 860,761 07 





Liabilities, except amounts allowed in above, as 
for capital st« “ee 
Add, as c: - il, because charged i in above list of 


BSCS... .. ccccccesccce ons 6906.06 


$86,296 45 


100,000 GO 





eo re ee -B186, 246 45 
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TS 


af 


INCOME. 
Net premiums in cash............4+. —T . $61,010 18 
Net premiums in notes #23,028 25 
Amount received for inte rest « on bonds and mort 

gages during the year....... aa ; 1,809 07 








[This is evidently an error, intentional or 
otherwise, as no interest is received by the com- 
pany on ** bonds and mortgages,” in the sense 
which it is used in the blank report furnished 
to the companies. ] 

Amount of interest received during the year from 


PND 36c.dad cacevbar redua tens 5 &2,389 48 


Aeteal income 10 CAG. .ocisescccccess ove ven 908,008 53 
EXPENDITURES. 


Losses teeercceesee eeewe 31,723 30 
DietnAN CUB acisccsceeiedassasneeevee 1,971 75 
Commissions........... dees ae teecthees ccccce 24,178 31 
DE, deans ccehaaneedeseaecemensd ‘ 14,129 58 
Other expenditures. ...-... 202+ scccces 15.303 O4 
Actual expenditure in cash.... ....... » $87,366 04 
Thus, it will be seen, if we take the entire re- 
} 


ceipts of the company in both cash and notes 
as put down by them, at $61,010 18 + $23,028 25 
$84,038 43 as a basis, the business cost as fol- 


lows, to wit: 





For losses ere eee eee ee eee ee ee ee 
OP COMNNINBIOEE., cccccescceesceseces 
For salaries oo Ie 
For other expenses........ 
Aggregate ratio of expense ...... 


to total premium receipts for the year, 

If we add to this forty per cent. of the unearn- 
ed premiums, a tolerably clear idea can be had of 
the profitableness of the business of the com- 
pany, which may account for the reply in the 
statement to the question as to the market value 
of the stock, ‘**none in market.” But is it pos- 
sible that the officers of the company will so 
state under oath? 

From the miscellaneous items we find that the 
company has at risk $11,626,845, of which 
$4 680,273 95 has not more than one year to 
run; $5,463.053 79 more than one and not more 
than three years to run; and $1,452,517 42 hav- 
ing more than three years to run. 

It also appears that a very insignificant busi- 


ness is done in Illinois. 





THE ANCHOR LIFE INSURANCE COMPANY 

THouGH the date of its establishment is com- 
paratively recent, the Anchor Life Insurance company, 
has already succeeded in securing a known respect- 
able standing, and, by its really attractive and va 
features, gained adesirable place in popular estimation 
The various modifications and improvements which are 
claimed as entering into the system upon which the com- 
pany is managed, possess a practical value, and, if the com- 
pany continues to be conducted in the manner w 


thus far characterized its management, will undoubtedly 


contribute largely in giving to the Anchor Life a positi 
among the leading life insurance compan f the « tr 
The special features exhibited in the plan pursued by the 
Anchor Life speak well for the sound judgment d libera 


views of its organizers, and can not but prove beneficial 
results, not only to the company, but to the public as 
well, The sensible view is taken which allows a policy 
holder to travel, either in this country or Europe 
embarrassing restrictions upon his movements. Another 
of its distinctive features is found in the fact that, after twe 
payments have been made upon them, the policies are abso 
lutely non-forfeitable, the policy itself containing a clause 


whereby the obligation is not only guarantes 


nite cash surrender value of the policy held is exhibited, so 
that the holder may know the precise amount w h he i 
entitled at any time to receive from the company, whether 
he becomes really unable to pay the premiums, or mere 

prefers to discontinue his policy The dividend ire like- 


wise non-forfeitable, and, in case of a failure on the part of 


the part of the person insured to meet his obligations to the 





company, the dividend due him will be applic I 
, the dividend 


pose, or, in other cases, if the insured desir 
may be applied to increase the policy Policy] lers are 
loan equal to the value of their p 


after two annual payments have been made 


likewise allowed a 


THe SPECTATOR. 





The rates of iusurance are low, and the organization a 
vreat 


d with 








nee, by cap ible and energetic officers. 
The Anchor Life Insurance company certainly possesses a 
reat number of attractive and commendable features, and 
will, we hope, continue to advance in the path it has thus 
far pursued to success and importance 

The Anchor is efficiently represented in Chicago by Messrs 
Crocker & Teed, whose office, at No. 154 Washington street, 
affords visible and abundant evidence that their work is 
" 


proc 


ing important results he agencies of the company 
in other parts of the country also are held generally by live 
ind vigorous men, and we are glad to know that the com 
to an early fruition of the efforts 


pany is steadily ivancir 


PERSONALS. 


It may be doing violence to a character natu- 
rally modest and unassuming, but we can not refrain trom 
sketching some of the excellent qualifications of Mr. Rod- 
ney Dennis, secretary of the Travelers Insurance company, 
of Hartford. With unusual itural talents, a good educ 
tion, extraordinary corresponding ability, and long service 


st banks in Ilartford, he is, beyond a 














q t the most f iate sé n for the secretaryship 
f the Travelers that could have been made. E 
late, in kme ind in health, he has devoted 
tirely to the interests of the company through all i 
ous careet Scarcelv a hi in be found in the business 
ol constantly cor inicated with his agents, and 
my let vy wont ‘ rere pe t, mnitice ce, ind ; iti 
Hie f k, una ig i yen is to It Hi 
habits a bes ILis sen istice is t iest HLi 
y f ind f tricate bu ~ title 
him t ble enti g@ the ccesst idery 
ters of t 
The t i irely f d now-a-d 
are ed t ho ible tis 1a 
the t t 1 eXCUuse I l Z 
mu if f Mr. D i Lox rot need p 
ind r \ sf direc ivy pul itten 
t t t eve it to b ir duty t 
let the bli the i t ot the men w » are 
tr 1 th t t H ir te i rn m 
| 


Own the occasion of th 


fiftieth birth-day of Mr. 





G. W. Savage, President of the International Insurance « 

pan f Ne y k, ¢ Ju 2ot that gentleman is pre 
sented with an elegant solid silver lobster service valued at 
200 rt presentat \ ide in be f of the em 
ployes of the company, at the residence of the recipient in 
Rahway, New Jersey The presentation was accompanied 
vith appropriate remarks PHue SPECTATOR is in tull ac 
cord with the sentiments expressed on that occasion by the 
donors, and rejoices in the hope that the life of this gentle 
ma i idy one of great et , may long continue, to 
the hon f the business, and e emolument of his own 
compa Phere are t the rk of the profession who 
combine, with executive ability and judgment to such a high 
degree those qualities wl endear him to his fellow men, 


dent of the International 


Mr. J. C. Mix, late general agent of the /Ztna 
Life, at Svracuse, has been appointed Vice President of the 
International Life Insurance and Trust company, of New 
York Mr. Mix wil ceeded by Mr. J. ¢ Spence 


and Mr. Scheffler, the actuary. 


Mr. JAMEs B. AMES, Jr., who has for a num- 





ON the evening of the roth of July, a reception 


lered Hon Erastu Lyman, President of the 

K erbocker Life Insurance mpany, on the occasion of 
l t fror tour of seve mont throughout the 
various districts of the compan Phe reception was given 
by Dr Lassing, al vas numerously attended by the 
ny’s representatives nd by a number of well-known 

st pleasant ind was 


gentlemen Pix ‘ 1 Wa n 


Dr. Henry LASSING, manager of the Knick- 


erbocker Life, home district, sails on the sot fora two 
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tices of foreign life insurance offices. His friends v 


him a safe and pront ible voy ive and a Spee ay re 


Mr. Charles E. Wemple has assumed the 
in general agency of the World Mutual Life. 


metropoli 





his company is already reaping the fruits of the 1dyment 


and energy of its able Secretary. 


MERE MENTION 


The Hope Mutual is the name of another 


life company which is about to enter the list 1 New York. 
i 
rhe company proposes to start with a paid in capital of 
%125.000. The plan will combine the « features of k 
' 


ind mutual companies, 


WE observe with pleasure that the National 


Insurance company, of Davenport, having « plied with 
the laws of the state of New York, ha ened an office in 
New York city, its agents there being M rs. Satterlee, 


Bostwick & Martin, Nos. 16g and 171 Broadway It 

worthy of note, also, that the company is now represented 
in Chicago by the right kind of men,—Ms¢ 
Drew. The National was the first company in lowa to 
comply with the new law of that state, and now it is the 
first company west of the Mississippi, and east of the 
Rocky Mountains, to bring itself un 
requirements of the New York law. We yratulate its 





managers. 


THe North America 


Life Insurance company 


Is prepat yy to retire il capital, and Y 
respect, a pu vy mutual othee Phe 

req ed by v, continue its deposit of indred 
sand ce sin the New York insurance d it, 





id above the amount required to be dey ted for the 





security of its r isterc 1 policies. 


Tue Hartford Mutual Benefit Life promises 


is t existence Bestor is ft the 
prived of the art of 1 experienced * heel it 
bund ¢ dition l the few p \ i 
t grict B t is said, is gz o it t i 
b bs) i i 
THE agency of the Springfield Fire and 
Marine Insurance company, for New ¥ 
eld by ¢ W. Standart & Co., has lately been transferred 


to Mr. J. A. Alexander, No. 62 Wall street. 


pany { Ba i Ni York, ha t 1 
iwency for cast New York, under ¢ eot M \W 

K Ie : Phe fee is at Ne 2 I Ne 
Yor 


THE NORTHWESTERN MUTUAL LIFE IN NEW 
YORK CITY 


THE Northwestern Mutual Life Insurance com- 





pany has lately ope ned abranch office in New York cated 
in the same ro ms lately oc yt G Mut I . 
which rooms have been handsomely refitted and f 1. 


rhe general agency has been placed in the hands of the Mun- 


sell Brothers, gentlemen of long experien ind 

edged ability in insurance matters, and fully capable ot es- 
tablishing for the Northwestern in the East business 
wh characterized by the same success which has 


its career in the West. 


GENERAL AGENCY 
WANTED 








al oy ntl MAN connected for the 
past three UCUES mith ad leading (Cli- 


eral fence tid Chicadqo, di C17 s fo 


Torm a new engagement to act as 


Ay nt of a Life Insurance 
OM Pay trom the fist ar SS pe meber 
Ji rt. Lid NS, 


y ) 
(ri Meri 


“A. 8...” 
Office of Tur SprecTATOR, 
No. 156 and 158 Washington Street, Chicago. 
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HANOVER 


fire Insurance Company, 


OF THE CITY OF NEW YORK. 
Orrice, No. 45 WaALu STREET. 


(INCORPORATED 1852.) 


WALCOTT, Prestdext. I. REMSEN LANE, Secretary. 


Cash Capital, - - - - - - - . - $400,000.00 
Assets, June 1, 1869, - - - - - - . - 693,826.56 
Liabilities, - - - - - - - - a 13,738.44 


LOSSES 


Have been paid by the Company since its organization, to Policyholders, amounting in the aggregate to over 
ONE MILLION DOLLARS. 


AGENCIES IN ALL THE PRINCIPAL TOWNS IN THE UNITED STATES 
EASTERN AGENCY DEPARTMENT, THOMAS JAMES, Ac/aary. 
WESTERN AND SOUTHERN AGENCY Department, “THE UNDERWRITERS’ AGENCY.” 
A. STODDART, General Agent. 


(GLOBE 


MUTUAL LIFE INSURANCE COMPANY, 
OF NEW YORK. 
The Grose is a perfectly reliable Company, and — : ~ 


grants all known forms of Life and Endowment 


Casu Assers, JUNE 1, 1869, 


$2,000,000. 


PLINY FREEMAN, President/. 
LORING ANDREWS, 
JOHN A. HARDENBERGH, 

| ¢ce- Presidents. 
HENRY C. FREEMAN, Secretary. 


policies upon the most liberal terms justified by 
experience. 

This Company also issues every variety of poli- 
cies upon the Stock Plan—/s. e., without participa- 
tion in profits—at rates as low as those of any other 
responsible Company. 

The G Lose also issues policies upon which all 
premiums paid by the insured will be returned at 
death, in addition to the amount of the policy; or, 
in other words, it makes an annual addition to its 


policies of one hundred per cent. of the premiums 


Northwestern Department : 











paid. 
— fom a ye) a me MICHIGAN, INDIANA, 
GENERAL AGENTS: . hae ass 5 ILLINOIS, WISCONSIN, 
BLISS & MATTER, Illinois, 124 LaSalle Street, Chicago. + ee rac! Pe» <B> (>| i MINNESOTA, JOWA. 
BECK & SCHRADER, Northern lowa, Dubuque, lowa. ie | a. , NEBRASA A. 


J. G. McKINDLEY, Manager, 


OFFice, ORIENTAL BUILDING, 


124 LaSalle Street, - - Chicago. 


CHAS. M. BABCOCK, Northern Indiana, Fort Wayne, /nd. allt 

R. E. BEARDSLEY, Central and Southern Indiana, /nd/an- i 
apolis, Ind. 

JOHN DUDLEY, Eastern Indiana, Centerville. Ind. 

CHAS. W. RHODES, Chicago, 124 LaSalle Street, Chicago 





Life Insurance Agents will fir r~ impo tant advantages in 
working for the Globe, not only from its high standing and 
general po /pularity , but fr on tke fact that its plans embrace all / N . allen come 
kinds of policies issued by both the Stock and Mutual Compa- = = DR. R. REA Rush Medical C ege), € 
nies combined. SS See sulting P hysici ian and Medical Examiner. 


For an Agenc), apply to J. C. McKINDLEY, Stone or either of the Ceneral Agents, as above. 
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THE 


' CONNECTICUT MUTUAL 
Life Insurance Company, 


HARTFORD, CONN. 

















INCORPORATED - = = 1846. 


NUMBERING 


MORE THAN FIFTY THOUSAND MEMBERS. 
ASSETS, SURPLUS, 


OVER OVER 


$ 25,000,000.00 ) (| $7,000,000.00 


INCOME FOR 1868, $9,064,068.02. 
CURRENT DIVIDEND FROM 40 TO 7o PER CENT. 


JUNE 1, 1869, 


oF 


Total Claims by Death Paid to date, over - - - - - $8,500,000 


¢ Total Dividends Paid to date, over - - - - - - = 6,000,000 
A PURELY MUTUAL COMPANY. AIl its surplus is equitably divided among the Policyholders in ANNUAL DIVI- 
DENDS, which may be applied in reduction of Premiums, or may be accumulated at interest for the benefit of the assured, or 


mity be received by them in cash. 
Paid-up Policies are granted after two or more years’ Premiums have been paid, thus practically making 


ALL POLICIES NON-FORFEITING. 
It issues Policies upon ALL DESIRABLE PLANS OF INSURANCE, and has adopted in its workings several 
SPECIAL FEATURES original with this Company, and offered by no other. 


OFFICERS: 


ZEPHANIAH PRESTON, V7ce-President. WOODBRIDGE S. OLMSTED, Secretary. 
EDWIN W. BRYANT, Actuary. LUCIAN S. WILCOX, M.D., JAdedical Examiner. 


GENERAL AGENTS: 
‘got GF Bah oS ee ce aaa ....Troy, New York. 
DUNHAM & SHERMAN........ New York City, Long Island, and New Jersey..................NO. 194 Broadway, New York City. 
MOORE & STEARNS............ IRON Ss ae wv oince juaimcle-aceid rewire go #4 garab/s baer eteia wie 69 Sad 6518 4:00.90 angie a a ey CORE, Seana. EEE, 
Sg fs Be gg A ee ee ee ce ae ee ae re Detroit, Mich. 
W. R. HODGES...................Missouri and Kansas..... anna eratee + Lies hens ete bes ee Cor. Fourth and Chestnut Streets, St. Louis. 
CRs: WwW. 214819 & CO.......QOhio and Indians... iccccccecvsss cooncoceceueecences-cees ...-No. 34 West Third Street, Cincinnati, Ohio. 2 
Pee ea ee ee ey ae OO, ... cc OTOOEEY occ cicd ceed ds ax tha ena wopeaenviogsd¥ foe suseuseaecuenis Louisville, Ky. zi 
Si, A Oe I I I as sa oss ge SRO oc, acu oo soa ere so bw ial ds eno OA bee dees ew Ecamene eee neue .Memphis, Tenn. 3 
Fan Dig SEE Oe. SIRO 666 5'0:05.5'5e WOREETR: PORRORIVEMID. 6 6icicc on as concneewecsdws tv eseeevesacees Pittsburg, Pa. y 
ee Es ne Se eRPP TEM CUE 55 25 arn sinrenex pas a6 ae cada eee ee beme new ee No. 404 Walnut Street, Philadelphia. 
Pe By RES) Maryland, Delaware, District of Columbia, and West Virginia. .No. 8 South Street, Baltimore, Md. é 
ER! it i: .- Rhode Island, Massachusetts, New Hampshire, and Vermont... .Providence, R. I. : 
B. PLUMMER & SONS...........Maine, Nova Scotia, and New Brunswick ..........cccecceceees Bangor, Me. a 
RU eI EE oo sid orhankin cy 40, 42-0 ere, «EERIE odd we hse Na wh Mw E Wace Harn how SA Ri No. 84 Washington Strect, Boston, Mass. > 
OO i ee ee Th eg eA are er oo ee 
WM. N. COLEMAN................Southeastern Pe TSCM a re aceeseean des awe waned Samm oeeieb wants Reading, Pa. i 
jt. kt St | Se eee California....... ana Gna ra ork ES aie wa keiee Rew ie Re le ae iets seseeeeees NO. 505 Montgomery St., San Francisco, Cal. 4 
ie Eick kos oi coe eweeea nes INGFtl CBPOliR. .o<.cccccss PT ere Tere Te eT re rrr, 9 eR ee 

j BODORTS $6c BA) Belen cise wccaicene veas lowa and Minnesota....... a aa a ae Dubuque, Iowa. 


2 Se 


WHITTEN & HOPKINS .. .... Nebraska and the Ter itories ma satay ease ete engi te are Leavenworth, Kansas. 











hee Oe re 








August, 80 THe SPECTATOR. 93 


W ASHINGTON 
Life Insurance Company. 


No. 155 Broapway, New York. 


W. A. BREWER, Jr., 


Vice-President and Actuary. 


CYRUS MUNN, 


Assistant Secretary. 





CASH ASSETS, $2,000,000, 


Increasing more than $3,000 per day over all Losses and Expenses. 


A Clause in each Policy secures it from Forfeiture. All Dividends Non-forfeitable by Charter. 
DIVIDENDS made and paid in CASH or INSURANCE, Annually, from date of Policy. 


POLICIES KEPT IN FORCE BY DIVIDENDS. 


EXAMPLE.—Age, 44—Policy, $10,ooo— Annual Premium, $364.60. Dividends amounting to $288 
would hold the policy in force 288 days after failing to pay the Premium. 

All the profits are divided with the Policyholders, and policies become se//-sustaining in about 
fifteen years. 


3 


. 


a 
= 


Amount of Cash Assets to each S1oo of Liabilities, —~-. = - 137.10 


Ratio of Increase of Policies in 1868 over 1867, 66.25. 


The WASHINGTON is a great public favorite. The increase of business last year, over the year 
previous, was greater than that of any other Cash Company. 

Issuing Policies on all Approved Plans, and combining all the inducements of a Mutual and Stock 
Company—avoiding the faults of both—with stability thoroughly tested by time, the Washington stands 
unrivaled in its advantages. 


PAUL & MASON, General Agents, 


No. 149 WASHINGTON STREET, - - - Cuicaco, ILL. 
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THE 





PUTNAM 


INSURANCE 


COMPANY, HAR 


Cash Capital, - - - - 


TTFORD, 





Ausust, 1869 


CONN., 


$500,000 


CasH CAPITAL AND AssETS, July 1, 1869, - $697,942.95 


WESTERN 


BRANCH OFFICE, 


Northwest corner of Washington and LaSalle Streets, Chicago, III. 


Agents appointed, losses adjusted, policies issued, and the general business of the Company for the Western States promptly attended to by 
> - p J 


WM. E. ROLLO, Agent for Chicago. 


Incorporated 1823. 


NorTH AMERICAN 
Fire Insurance Company, 


No. 152 Broadway, - New York. 
(Branch Office, g Cooper Institute.) 


FIRE INSURANCE EXCLUSIVELY. 


CasH CAPITAL, 
SURPLUS, July I, 1869, 


~ 
$500,000.00 


2953237-93 





Torau Assets,  $795,237-93 





This old established Corporation is one of the 
few institutions of large capital transacting a 
STRICTLY FIRE BUSINESS—avoiding all 
Marine and Inland Navigation Risks, thereby 
offering increased security to the assured. 

Policies issued at the Othce of the Company, 
and its Agencies in the principal cities and 
‘Towns of the United States. 

JAMES W. OTIS, President. 
R. W. BLEECKER, Vice-President. 
F. Hl. CARTER, Secretary. 
J. GRISWOLD, General Agent. 


WANTED. 


A gentleman who has had extensive 
experience in the business of Life Iln- 
surance, and who can give abundant 
proof of his qualifications, desires to 
undertake the General Agency of SOME 


trst-class Life Insurance Company for 
” a / 


Chicago or the Northwest. He will con- 
sider no proposition which tis not made 
with reference to effective and vigorous 
operations. Address, 
“ INSURANCE,” 
Office of Tur Specraror. 


Rh. J. SMITH, General Agent. 


Manhattan 


LIFE INSURANCE COMPANY, 


OF NEW YORK. 


Offices, Nos. 156 and 158 Broadway. 


Henry STOKES, President. 
C. Y. Wemp.e, Vice-President. J. L. Havsry, Secretary. 


S. N. Sreppins, Actuary. 


ADVANTAGES TO INSURERS: 


SMALLEST RATIO OF MORTALITY 

EXPENSES LESS THAN ANY CASH COMPANY 
LIBERAL MODES OF PAYMENT OF PREMIUMS 
Insurers receive the LARGEST BONUS EVEK GIVEN, 
Dividends made annually on all participating policies. 

No claims unpaid 

All kinds of non-forfeiting life and endowment policies issued. 
Policies incontestible 


All endowment policies non-forfeitable after one payment. 


The following are examples of the operations of the last divi- 


dend 


Policies Issued in 1864, only Four Years Ago. 








Age Amount Premium Added Total 
atissue. Insured Paid to Policy. Am't Policy 
40 $10,000 #1250 $357 13 572 
nD SA) Le 2 + 10.845 
80 700 70s 2 703 10,208 
oy 7,000 571 2 50d 9 DNS 

This isa tirely new plan, giving it e largest re- 





turn ever made by any compa 


GEORGE A. FRENCH, Manchester, N. H., General Agent 


for Maine and New Hat pshire 
J. MASON EVERET?, Boston, Mass., General Agent for 
Eastern Massachusetts 


O. L. SHELDON, Rochester, New York, General Agent for 
Northern New York 

R. J. BALL, Buffaio, New York, General Agent for Western 
New York 

LEWIS, SMITH & CO., Cleveland, Ohio, General Agents 
for Ohio, and Kentucky 


T. L. MILLER & CO., Agents, 


CHICAGO, 


H. Y. Weme ce, Ass’t Sec’y. 


H. N. CHITTENDEN, Pestdent Director. 


ANNUAL STATEMENT 


Reaper City Insurance Co., 


OF ROCKFORD, ILL., 


For the year ending on the 30th day of June, A.D. 1860, 
made to the Auditor of Public Accounts of the State of 
Illinois, pursuant to the laws of said State : 


The amount of the full-paid Capital Stock of the 
Company. = ie $150,000.00 
Aggregate amount of all actual available Assets 
of the Company ........ a eee 
Aggregate amount of all unpaid Losses, Liabili- 
ties and Claims (except Capital Stock), in- 
cluding reinsurance fund .........6...00 6,101.72 


169,150 17 


DIRECTORS: 
THOS. D. ROBERTSON, JOHN LAKE, 


M. STARR, lion. WM. BROWN, 
WM. A. TALCOTT, WM. A. KNOWLTON, 
MOSES BARTLETT, ALEX. D. FORBEs, 


R. EMERSON, 
N. C. THOMPSON, 


JOHN P. MANNY. 


Tuos. D. RoBertson, President. 


J. S. Ticknor, Secretary. 


THE 


NEW YORK 


‘ire Insurance Report 


WE have issued this year ev advance of its official 
publication, THE NEW YORK FIRE AND 
MARINE INSURANCE REPORT FOR 1869. 
This edition has been handsomely printed, on 
superior paper, and comprises 7%e J7ext, The 
Tables, and all the Statistical Information con- 
tatned in the official publication. 


RATES: 
A single copy, postage prepaid........... $ .50 
Five copies, postage prepaid............. 2.00 
te ee ee ere 


J. H. ann C. M. GOODSELL, 
PUBLISHERS, PRINTERS, AND STATIONERS, 
156 and 158 Broadway, New York. 
156 and 158 Washington Street, Chicago. 
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PACIFIC 


Mur 


UAL 


Life Insurance Company, 


OF CALIFORNIA. 
NOS. 37 AND 39 SECOND STREET, SACRAMENTO, 


LELAND STANFORD, President, 
J. M. FREY, M.D., Physictan-in- Chief. 


H. F. HASTINGS, Vice-President. 


JOSEPH CRACKBON, Secretary, 
SCHREIBER & HOWELL, General Agents. 


DIRECTORS: 


ae fan. ao lo) sine Soak Gre nies wre oa ale Merchant, 
ie ey Se ccc cenncdhw sn baapianaewtabae anes eeeka Banker. 
Oe) Bie Ei ap ckwckwie needs espeeedned bees Peers A ETE es Merchant. 
gs NS ict 6 Wc s oon ee bons wanbaeiewe Forwarding Merchant. 
6G 6g 6s as ns ah exccbaeaesandeckt wares Merchant. 
ed wba verks ek eibakeeeberneanaewaleed Capitalist. 
fh 8 6 A, a 


.. Superintendent Central Pacific R. R. 


FIRST YEARS BUSINESS: 


(OR be Bye > 06): See Pres. Central Pacific R. R. 
eee renew esdneiates sake siemens State Comptroller. 
I no oa aici bid ciel ee Se esiata egw Wma eee Banker. 
EE, ME niin dac wos cabs eurwsadeeesawnenere en Merchant. 
Se Se. 35 hw deca dweuses MESOR SSR h we UES Sees awe Merchant. 
I i a Ses a ta a tan Dd wk Gris ge sacl ca Banker. 
ty 2 A Bg ee ee ere re Merchant. 
CHARERS CROCE «os cccccccécss 
ne Ae I NN is do cies dine sawing brine oackie ewan 1200 
Amount of Insurance Effected, nearly... .......scccesseccece $400,000 


Ratio of Expenses up to first Report 


Total Income, over 
EE al bi oe Seb occa snd vegs¥Rbaeenneteeewnaen $650,000 


All Policies Non-forfettable, and by Law Exempt from Execution. 
THIRTY DAYS’ GRACE GIVEN ON ANNUAL PAYMENTS. ONE-THIRD LOAN GIVEN WHEN DESIRED. 


J. A. BRUMSEY, General Agent for Nevada, Idaho, Dakota, Virginia, and Nevada, 
STOVEALL & ROBB, General Agents for Oregon, Portland. 


B. G, RAYBOULD, General Agent for Utah, Salt Lake. 


HOWELL, BURNETT & TROTTER, Managers Northwestern Department, 


No. go LASALLE Srrret, Cuicaco. 


PACIFIC INSURANCE COMPANY, 


CAPITAL, $1,000,000.00, GOLD. 


J. HUNT, President. 


SAN FRANCISCO. 


A. J. RALSTON, Secretary, 


STOCK COMPANY. INDIVIDUAL LIABILITY OF STOCKHOLDERS UNDER THE LAWS OF CALIFORNIA, 


SURPLUS IN GOLD, $600,000. 


Deposit in the State of New York for the Extra Security of Policyholders, $200,000, 


EXECUTIVE AND ADVISORY 
eo. Rh | re Late President Wells, Fargo & Co. 
Pe, SOUR ITRO ED kg piv avncccacswcesecwasevenais New York. 
RE ee ae eer re er re re ree A. A. Low & Bros. 
Se 3. Se a rere er Hunt, Tillinghast & Co. 
Se ED EE BUI 6 Sten nkesendanetwisencawan Brown Bros. & Co. 


COMMITTEE IN NEW YORK. 


De: BE: daicdy es ans ohet edb anencseen penne Lees & Walker. 
a Sr ee George Opdye & Co, 
FS DEM. co ccneceveesccesenaven J. & W. Seligman & Co. 
Be ie Pee wader ensev grees sececcteongesenses New York. 
EE PN 6 hind cbdede wks eee eeunengeeawnanssdbses eekae Boston, 


ATLANTIC BRANCH: 
DISTRICT EAST OF THE MISSISSIPPI AND OHIO RIVERS, 


FRAME, HARE & LOCKWOOD, General Agents, No. 202 Broadway, New York. 
WESTERN BRANCH: 
DISTRICT WEST OF THE MISSISSIPPI AND OHIO RIVERS, AND EAST OF THE ROCKY MOUNTAINS. 
CHARLES A. LATON, General Agent, No. 130 LaSalle Street, Chicago. 
j@ Act Losses Prompr_ty ApjusTED AND PAID AT EITHER BRANCH. 


MILLER & DREW, Local Agents, No. 130 LaSalle Street, Chicago. 


bh SGsnege 29.4600 '09 50000684055 000 00 ES eR EN OES 250.009 
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BRANCH OFFICE OF THE 


OCCIDENTAL INSURANCE COMPANY, 
OF SAN FRANCISCO. 
Statement, Fuly 1, 1869: 
Capital Paid in, Gold, $300,000. Surplus, Gold, $96,883.59. 
ASSETS, Gold, $396,88 3,59. 


NEW YORK BOARD OF DIRECTORS: 





J. Y. HALLOCK, ABRAHAM SCHOLLE, JACOB GREENEBAUM, EUGENE KELLY, M. B. CARPENTER, 
O. B. JENNINGS, C. H. SHERMAN, Philadelphia. 


OFFICERS: 
CHR. CHRISTIANSEN, President. B. ROTHSCHILD, Secretary. 
Losses payable in New York City, at the Branch Office, or at the several Agencies, where Policies are issued, for which purpose an ample 
deposit is held by Messrs. Eugene Kelly & Co., Bankers of the Company in New York. 
GLOVER & GOODRIDGE, Resident Managers, Nos. 1 and 3 Dey Street, New York, 


To whom correspondence may be addressed concerning agencies east of the Rocky Mountains. 


ns «eee, 5e5y FIRE ! FIRE ! Lumbermans Insurance Co., 





THE 


| *y 

200,000,000 

CHICAGO FIREMEN’S Worth of Property ts Annually Destroyed by 
Fire in the United States. 


This is a continual drain upon the WEALTH and ENTER- | 
PRISE of our country. 


Tue Bascock ExtTINGUISHER|£@2d-up Capital, - - $300,000 


as F Is offered to the public as a | 


| 
| OF CHICACO. 


Insurance Company. 


OFFICE: remedy. —e 
Eighty to ninety per cent. | 


NorTHWEST CORNER OF LAKE AND CLARK STREETS. of all fires are discovered in | 


their incipiency, but there H. G. POWERS, President. THOS. GOODMAN, Sec’y. 
are no ready means to put | T. M. AVERY, Vice-President. TT. L. MILLER & Co., 
Agents. 


them out. Five minutes de- 
lay, and the steam engines 


may not control them. Ifin | 


THOMAS CHURCH, President. 
J. K. BOTSFORD, Vice President. 
S. P. WALKER, Secretary. 


season to arrest the flames, 
the damage by flooding the OFFIC 'E, Nos.108 & 110 ZA SALLE STREET. 
property with water is often 
greater than by fire. Two 





minutes with the Extin- om 
— guisher when first discov- | 
== ered would save all. Delay | 
‘ brings ruin. ‘* Prevention is ASSETS — Fanuary 1, 1869. 
Capital, ‘ ‘ ‘ $200,000.00 : ti a dias 
‘ ’ Vo at © , « 9 9”7C 2 
Surplus, Fan. 1, 1869, . 123,000.19 Always Ready! Never Fails! Easily Carried ! | (ash om hand aud in bank. -+---+--seseeeeeeesore BELSOS TY 
'E > =e Pou ; F : ORNS OF Brat MOTITAGOS 0.0.0 ccs ccescrsssesncesss 43,089.02 
$323,000.19| _ WEIGHS onty 75 Pounps FILLED. —_| Lens.on Bre morignsee vorecccreeceeres re Ee an BT 
¥ Six gallons in the Engine charged equal to 450 gallons com- | Loans secured by U. 8. bonds and National Bank 
mon water. Charged in 30 seconds. Can be recharged in one OSE NE AMES Re Die? ASR ORR 163.106 50 
minute. Throws 60 feet. Puts out burning kerosene, ben- | Other gsecurities.....cccccccccccccecccecce ceecces 39.729.02 


ASSETS: zine, tar, ete ; 
INSURANCE COMPANIES DEDUCT TEN PER CENT. 


} 

| 
U.S.6 per cent. Bonds—s-20’s—market value. ...$214,300.00 WHERE THEY ARE USED, 
Railroad Bonds.............+++ si: esse Q,000.00 PRICE, $50. CHARGES, 50 CENTS. LIABILITIES. 
Bank Stock.....cc.sccccccccece - coos §«=—6. 000.00 | _ - ae ten 2 ae = ja haciecaunarantaienaianaaias 
Loans on Mortgage. ....e00..ee seen eee eeee exes 62,000.00 NORTHW EST ERN FIRE EXTINGUISHER ENCES Sr ee $13,711.00 
I Ia a wks ec kicsbewenesecicsicccucees 4,996.67 COMPANY. EE SRE a5 co sonwudacdasdunnsdcsnskemeanewe 11,546.31 
Premiums uncollected...........ceeeeeeeeeeeees 11,052.07 F. W. FARWELL, Secretary, $2 — Po 
Office Furniture, etc.,.....cccccccccccescccsesees 500.00 122 Washington Street, Chicago. ’ 
Cash on hand... ...-ccccsccccccccscccccsscccces 18,668.85 _ 
Fabaerest accrwOS,. 6 66.ciccccccvcdsccccccssoveseneus 1,400.00 DIRECTORS 








H. G. POWERS, of Durand Brothers & Powers. 


$525,087.59 The Liverpool & Lon- 
LIABILITIES: don & Globe Ins. Co. THOMAS M. AVERY, Lumber Merchant 
THOMAS GOODMAN, Secretary Lumbermans Insurance Co, 
E,08686 UNG ico scccecciccsvvccceses $5,737.40 Assets Gold, $ I 7 5090,3 go WILLIAM T. ALLEN, of Day, Allen & Co, 


Dividends unpaid ....... .ccccssesccces 350.00 NATHAN MEARS, of Mears, Bates & Co 
$6,087.40 ee 1 the | ALFRED COWLES, of the Chicago Tribune. 
‘ N. LUDINGTON, of N. Ludington & Co. 





$323,000.19 
‘ U, oe Y a W D. KIMBARK, of Hall, Kimbark & Co. 
mited State J 2 yOO0,000 J. SPALDING, of Welles & Spalding 
WILLIAM B. PHILLIPS, of Goss & Phillips. 


Losses paid in 1867, . «© $115,422. 
5 MARTIN RYERSON, Lumber Merchant. 


7 " 1a ’ 
Losses paid since 1855, +» $433,559.86 45 W ham St. 
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PHENIX INSURANCE COMPANY, 


OF BROOKLYN, NEW YORK. 


PrincipaL Orrice, No. 173 Broapway. 


CASH CAPITAL, ONE MILLION DOLLARS. 
Net Cash Assets, Jan. 1, 1869, - 


LOSSES PAID IN 16 YEARS, SIX MILLION DOLLARS. 


STEPHEN CROWELL, President. 


WM. H. VAN VOORHIS, Gen. Agent. 


- $1,544,149.12 


PHILANDER SHAW, Secretary. 


CHAUNCEY BEDELL, Manager Marine Department. 


R. H. CRITCHELL, Sfectal Agent Northwestern States, 


No. 114 LASALLE Street, Cuicaco. 


A New and Valuable Publication 


FOR 


Fire Insurance Companies. 


THE SPECIAL AGENT'S 


SURVEY RECORD 


AND 


REFERENCE Book oF RISsKs, 


THE 
New Insurance Laws 


OF 


ILLInoIs AND Missourt. 
FOR THE CONVENIENCE OF 
Insurance Companies and Agents, 


We have just published an edition in octavo 
of the 
and Missouri, with side notes and an elaborate 


size, New Insurance Laws of Illinois 


index, copies of which may be obtained singly 
or by the quantity at the office of THE Sperc- 


TATOR. 


Designed for the Use of Special Agents. 


The plan of this work has been modeled after 
a system devised by Messrs. Case & Heywood, 
Illinois State Agents for the Insurance Com- 
pany of North America. It has been used by 
the special agents of that Company for several 
months. and has been found, practically, to 
afford incalculable service in the work of super- 
vising risks. 

The special and general agents of several 
other companies have warmly approved the 
plan, and, yielding to the demands of these, the 
publishers of THE SpecTATOR have issued a 
large first edition of a new and improved work. 

The work is nothing more than a Reference 
Book of Risks, containing in successive pages a 
series of uniform blanks in which may be filled 
out detailed descriptions of the nature and char- 
acter of risks wherever a company does business. 

The plan contemplates the use of one of these 
books for every local agency. Thus, whenever 
a special agent sets out on a tour of supervision, 
he takes with him a book for every local agency 
which he proposes to visit. Each book shows, 
in regular order, a complete description of every 
risk, and may be easily carried in the pocket, 
and so referred to readily, without trouble or 
inconvenience. 

These books will be sold by the hundred 
copies. Price, $40 per hundred; ten per cent. 
off for larger orders. 

A specimen copy will be sent, post-paid, for 
50 cents. 


J. H. anp ©. M. Goopse.r, | 
PUBLISHERS. | 


TERMS: 

For a single copy of both laws, $1.00; by the 
quantity, $50 per hundred. 

For a single copy of either law, 50 cents; by 
the quantity, $25. 

hk@™ This is the only edition of the New In- 
surance Laws of Illinois which is correctly re- 
published from a certified copy of the act in the 
office of the Secretary of State. 

J. H. anp C. M. GOODSELL, 
Publishers, 


New YorRK AND CHICAGO. 


State Agents Wanted 


FOR 
MINNESOTA, WISCONSIN, PENN- 
SYLVANIA, DELAWARE, AND 
NEW $ERSEY, 
BY A 


Large, Favorite, and Well Established 


| No. 2. 


Life Insurance Company. 


None but efficient and experienced men need 
apply. 
Address, 
“XXX,” Office of THe SpecTATorR, 


Nos. 156 and 158 Washington Street, Chicago. 


LEWIS H. DAVIS, Agent in Chicago, 


No. 114 LASALLE STREET, CHicaco. 


The Spectator Charts, 


SHOWING 
Tue BUSINESS AND STANDING 
or 


INSURANCE COMPANIES 


For THE YEAR EnpinG Dec. 31, 1868. 

The information contained in these Charts has been com 
piled wholly from official sources, and great care has been 
taken to produce, in attractive, substantial style, a series of 
tables for office reference during tne year 1869, which, exhib- 
iting correct statistics of the business of 1868S, show at the 
same time a thorough, exhaustive, and elaborate analysis of 
the condition and standing of all the principal fire and life 
insurance companies, on January 1, 1869. 


Four separate Charts have been issued, as follows: 


No. 1. Of the New York Fire Insurance Com- 
panies. 


Of the Fire Insurance Companies of 
other States doing business in New York. 


No. 3. Of sixty American Life Insurance Com- 
panies doing business in New York, Massa- 
chusetts, Ohio and Illinois. 


No. 4. Of Ohio Fire Insurance Companies. 
Also condensed editions of Nos. 1, 2, and 3. 


All of these Charts, published from our branch office in 
New York, are printed in an elegant style of typography 
from large, clear type, on the very best quality of heavy 
tinted paper. 


cation elsewhere, and contain more complete, correct and 


They have been issued in advance of publi- 


satisfactory information concerning the insurance business 
has ever before been presented in chart form, 
PRICE LIST: 


Price per single Chart, 30 Cents; for the two Fire Insur- 
ance Charts, 50 Cents; for three Charts, 75 Cents. For ten 
copies of either Chart, $2.00; for fifty copies, 88.00; for one 
hundred copies, $15.00; for each additional one hundred 
copies, $12.00. 


J. H. ann C. M. GOODSELL, 
PUBLISHERS, PRINTERS, AND STATIONERS. 


is6 and 158 Broadway, New York. 
156 and 158 Washington street, Chicago. 
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(CLEVELAND [NSURANCE (OMPANY, 


SURPLUS, - 


Chartered 1830. 


CASH CAPITAL, - - - 


Charter Perpetual. 


- $300,000 


2 $54,000 


The Directors having called in (July 1,) its unpaid capital, which will increase its paid-up capital to 


HALF A MILLION DOLLARS. 


S. D. McMILLAN, Vice-President. 
JOHN J. SHIPHERD Asséstant Secretary. 


H. B. PAYNE, Prestdent. 
S. S. COE, Secretary. 


PRINCIPAL 


LIVINGSTON SATTERLEE, New York 


STEARNS, KINSLEY & CO., Boston; W. 


AGENCIES: 


P. BLODGETT, Providence, R. I.; 


ROUNDS 


& HALL, Buffalo; ROOD, KINGSLAND & HAWLEY, Philadelphia; R. EDWARDS & SON, Pittsburgh; CHARLES BONSALL & SONS, 


Cincinnati; I. M. GLEASON, Louisville; I. S. 


CROSBY & SON, Grand Rapids; CHARLES 


ALBIN HANDT, Fond du Lac; GEORGE B. 


DICKINSON, Detroit; I. L. HATHAWAY, Milwaukee; EARL & WILLIAMS, Green Bay; LATHROP, WHITEHEAD & CO., St. Louis. 


I, J]. LEWIS, 110 La Salle Street, Chicago. 


- 


3. W. LATHROP (St. Louis), Special 


ETNA 
LIFE INUSRANCE COMPANY, 


HARTFORD, CONN. 


FE. A. BULKELEY, President. T. O. ENDERS, Secretary 
AUSTIN DUNHAM, Vice-President 





Assets, May 1, over $12,000,000 


The AZETNA ranks as one of the first companies of the conti 
nent. But two of the fifty-eight companies permitted to de 
business in New York and Massachusetts had so LARGE an 
INCOME for the year 1868; but two had so large a number of 
Policies in force; but one among all those incorporated under 
the laws of the State of New York had so small a percentage 
of Expense to Income during the year Iss. 

ITS ANNUAL INCOME IS OVER $6,000,000 

IT HAS OVER 40,000 EXISTING POLICIES. 

Its expenses are lower than most companies’, and conse- 
quently its ability to make and pay liberal dividends to the 


insured is greater than that of most other companies 
It is one of the great companies of the land 
IN INCOME, 
IN ASSETS, 
IN NUMBER OF POLICIES, 
IN AMOUNT INSURED, 


IN SOLIDITY AND STRENGTH, 
IN SOUNDNESS, 
CHEAPNESS, 
PROMPTNESS, 
AND SUCCESS 
AGENTS AND CANVASSERS WANTED. 
Apply to 


SAMUEL B. RAYMOND, Manager, 


FOR NORTHERN ILLINOIS AND NORTHERN INDIANA 
OFFICE, IN ETNA BUILDING, 
No. 86 La Salle Street, - - Chicago, lll 


THE QUEEN 


[FIRE] 


a | 
INSURANCE AND 


COMPANY, LONDON. 





Authorized Capital, - - - £2,000,000 


STERLING, 
Subscribed Capital, - - - £1,Q09,720 
‘aid up Capttal and Surplus, 
$1,342,550 in COLD. 


A SPECTAL FUND OF $200,000 is held by the Insurance 
Department at Albany, for the benefit of Policy Holders. 


U. S. BRANCH, 117 Broadway, New York. 


GEORGE ADLARD, Manager WM H. ROSS, Secretary. 
J. A. HOYT, Supt of Agencies, 





TRUSTEES IN NEW YORK: 
SHEPHERD KNAPP, President Mechanic's Bank 
WILLIAM H. MACY, President Leather Manuf. Bank. 
JAMES M. MORRISON, President Manhattan Bank. 


DIRECTORS IN NEW YORK: 
SAMUEL D. BABCOCK......... Babcock Brothers & Co. 
MARTIN BATES .. Martin Bates, Jun., & Co. 





ARCHIBALD BAXTER..........2 Hanover Square. 
H. B. CLAFLIN veces eH. B. Claflin & Co. 
WILLIAM Hl. GUION.. Williams & Guion. 


JAMES HARPER (Ex-Mayor)...Harper & Brothers. 

J. BOORMAN JOHNSTON J. Boorman Johnston & Co 
SHEPHERD KNAPP .. President Mechanics Bank. 
HENRY F. SPAULDING Spaulding, Hunt & Co 
JOSEPH STUART J. & J. Stuart & Co 
WILLIAM WATSON William Watson & Co, 


JAMES L. ROSS, Agent, 


104 La Salle street, Chicago, Il, 


LIVERPOOL 


Agent for Illinois, Iowa, Missouri, Kansas, and Western States. 


th > ~ fT si 
$55,000 for S4.75. 


Fourteen of the Passengers Killed 


RAILWAY ACCIDENTS, 


ANGOLA AND PORT JERVIS, 


Had insured themselves against such calamities by procuring 
TICKETS OF INSURANCE AGAINST ACCIDENTS 


RAILWAY PASSENGERS, 


ASSURANCE COMPANY, 
OF HARTFORD, CONN. 


At the small cost of four dollars and seventy-five 


cents, 


Which secured to their families the sum of 


$58,000! 


The claims upon tickets in the Angola accident, amounting 
to $25,000, have been paid The others will be promptly ad- 
justed and paid by the company, which is the only one in the 
United States, devoted to this branch of accident insurance 

It has a capital of over THREE HUNDRED THOU*+AND 
DOLLARS, safely invested in government, state, municipal, 
and other securities 

It has $100,140 deposited with the treasurer of Connecticut, 
as additional security to its ticket holders 


Its tickets are dated when issued, to commence at any re- 
quired hour, and sold at nearly every ticket office in the coun- 
try 

It is liberal in its policy and prompt in its settlement of 
claims The total and partial losses upon its tickets already 


amount to nearly $100,000, 
J. G. BATTERSON, President. 
HENRY T. SPERRY, Secretary. 
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THE 


SECURITY 
Insurance Company, of New York. 


CASH CAPITAL, - - - + + = = «= = 
CASH SURPLUS, - - + = = = © = =» 


CASH ASSETS, January |, 1869, ° . - : - 
LIABILITIES, - - - - - - - - ° 


NET CASH ASSETS, January |, 1869, 


$ | ,000,000.00 
° ° ° 706,611.91 





$1,706,611.91 
- = - 119,231.03 





$1 ,587,380.88 


FIRE AND INLAND INSURANCE. 


A. F. HASTINGS, Prestdexnt. FRANK W. BALLARD, Secretary. 
W. B. BUCKHOUT, Vice-President. NATHAN HARPER, Assistant Secretary. 


W. H. CUNNINGHAM, Superintendent Western Department. 


E. G. D, HoLpey. M. W. Bares. T . G. S E L L E W, 


MANUFACTURER OF 


Ho.pen & Bates, D E S K S 


AND 


OFFICE FURNITURE 


No. 176 Fulton Street, 


AND 


ann No. 107 Fulton Street, New York. 


ATTORNEYS, BANKERS, 


. ° © a0 LIBRARY FURNITURE TO ORDER. 
General Adjusters of Fire Losses, 


TO LIFE INSURANCE 
Solicitors and Agents. 
WANTED, 


(P. O. Drawer, No. 2190.) Good and reliable men, as Solicitors and Spe- 
cial Agents, for the Pacific Branch of the Aétna 
Life Insurance Company, of Hartford, Conn. 
Extraordinary inducements will be offered to 
able and experienced Solicitors and Agents. 
PERMANENT PosiTIons in the States of Cali- 
To whom it may concern : | fornia, Oregon, and Nevada and Territories 
E. G. D. Holden, Esq., hyving established a General Adjust- adjoining, can be obtained by trusty and compe- 


ing Agency at Grand Rapids, Michigan, I take pleasure in : re ied N Z stable 
testifying to his experience and ability in the work to be under- tent persons of experience. No more profitable 


GRAND RAPIDS, MICHIGAN. 


Orrics Security Insvrance Co., Westers Braxca, 
Chicago, January 27, 1869. 


taken; this recommendation being based on four years’ satis- field for Solicitors or Agents exists on this con- 
factory labor for this Company. tinent than the territory above named. 
W. H. CUNNINGHAM, Superintendent. Address, 


M. P. MORSE, 
A. F. HASTINGS, President, | General Agent .Etna Life Insurance Co., 
San Francisco, Ca 


I confirm the above. 


EXPERIENCED 


Life Insurance Canvassers 


WANTED. 


Extraordinary Inducements will be 
offered for Experienced Life Insurance 

‘anvassers, by one of the oldest and most 
successful Life Companies in New York, 
both for city and county districts. To 
work direct for the Company. 

Those of mature age preferred. 

Address, 

SPECIAL TERMS, 
Bow 4208, N.Y. P.O. 
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“PAR TICIP A TION INSURANCE.’ 


The only system of insurance under which a company’s ability to pay its losses KEEPS FULL PACE with its increasing business and 
consequent increasing liability to incur loss, without imposing any liability whatever upon the holders of its policies. 





THE 


JONTINENTAL INSURANCE COMPANY, 


No. -02 BROADWAY, NEW YORK. 


STATEMENT OF JULY 1, 1868: 
CASH CAPITAL, - . - $500,000.00.| SURPLUS, - - - - $1,566,854.10. 
CASH ASSETS,~— - - -  $2,066,854.00. 


THE CONTINENTAL INSURANCE COMPANY insures against loss and damage by fire on all kinds of buildings, merchandise, house 
hold furniture, farm property, including stock, RENTS, LEASEs, and all other insurable property, at reasonable rates of premium, on the PARTICI- 
PATION PLAN, dividing three-fourths of the profits to its customers in scrip bearing interest at six per cent. per annum, redeemable in cash in the 
order of its issue, as rapidly as the accumulation re presented by the scrip exceeds the sum of $500,000. 

The scrip issues of this Company for 1857, ’58, ’59, ‘60, 61, and "62, are now being redeemed in cash. 





DIRECTORS 
GEORGE T. HOPE, President. H. H. LAMPORT, Vice-President. CYRUS PECK, Secretary. 


A. A. LO - - - A. A. Low & Brothers, HERMAN O. ARMOUR Armour, Plankinton & Co. | WELLINGTON CLAPP - Late Clapp & Kent. 
JOHN D. if AIRS - - David Dows & Co JAMES FRASER - - - Fraser, Major & Co. BRADISH JOHNSON Johnson & Lazarus. 
S.B.CHITTENDEN «+ - S.B. Chittenden & Co. WILLIAM M. VAIL, ; JOHN CASWELL - ” ohm Caswell & Co. 
LORING ANDREWS - Loring Andrews & Sons, HIRAM BARNEY : - Barney, Butler & Parsons.| HENRY F. SPAUL DING - Spaulding, Hunt & Co, 
a COBB LAWRENCE TURNURE Moses Taylor & Co, JOHN PAINE. 

WM. T. COLEMAN - - Wm. T. Coleman & Co. SHEPPARD GANDY - - Sheppard Gandy. JOSEPH BATTELL - Egleston, Battell & Co. 
WM. i sw ag - Grinnell, Minturn & Co, GEORGE GRISWOLD .- N.L. & G. Griswold. | ROB’T H. McCURDY, late McCurdy, Aldrich & Spencer, 
WILLIAM ° BOOT H - sooth & Edgar. SAMUEL A. SAWYER - Sawver, Wallace & Co. GEO. S. STEPHENSON - Geo. S. Stephenson & Co, 
CIIAS. M.C ON NOLLY - Connolly & Co. CYRUS CURTISS - - Pres’t Wash’tn Life InsCo.| GEORGE MOSLE . - E. Pavenstedt & Co. 
WILLIAM V. <7 le WILLIAM D. MORGAN  - E.E. Morgan & Son. WM.M RICHARDS - Richards & Collins 
GEORGE W.L: - George W. Lane & Co, BENJAMIN G. ARNOLD Arnold, Sturgis & Co. | JOHN H. EARLE - - Earle & Cunningham. 
CHAS. COREY , ABER - C.C. & H. M. Taber. URIEL A. MURDOCK - Pres’t Continental Bank. | HENRY EYRE. 

SAMUEL D. BABCOCK - Babcock, Brothers & Co. D. H. ARNOLD ; - - Pres’t Mercantile Bank, |} CHARLES H BOOTH - Charles H. Booth & Co, 
HENRY C. BOWEN - - Henry C. Bowen. CHARLES LAMSON - C. H. Marshall & Co. | EDWARD MARTIN - Cragin & Co 
URELIKUS LB. HULL - Fahnestock, Hull & Co. L.H. BRIGHAM .- - - Late Brigham & Parsons. HORACE B. CLAFLIN - H. B. Claflin & Co, 


O. W. BARRETT, Oriental Building, 120 La Salle Street, Agent for Chicago. 


International Insurance Company 


CasH CaPITAL, $500,000 3 SuRPLUs, January I, 1869, $501,856.74 
No. 113 Broadway, New York. 


STATEMENT of the Condition of the INTERNATIONAL INSURANCE ComPAny, of N. York City, Jan. 1, 1869. 


ASSETS: 





a OR ANE foe a aaah a esi ne oneesedecee Shades nadees $37.433-32 Loans on United States Securities... ...cccsccscsssceseee $192,300 00 
Py AAieel EMEES BS OOS i ic occ ccc kde dawececoveecesevere 558.657.50 Debts for Premiums SE Se BAe en ee ee err er ee 21.892 99 
United States 10-40 ER ee ter ey bene ree eee eters 106.730 00 All other Securities. ....66sc00ees a gt ade at asthenia aaiatera 14.333-93 
United States Six per cent. 30 year Bonds............0-06. 212.850.00 —_—_— 
New York County Bonds ........ eee cece eee e eee eeerees : 500.00 TOTAL ASSETS. ...<.cce fae hee $1,177.492-74 
We EE OIE nics. dke 50+ ser necnedcesoneneperees 16.695.00 ies das ngis 

Loans on Bond and Mortgage .....ccerccsscvvcccesescces 8 000 CO TOTAL LIABILITIES .........+- setter eeeeeee 185,630.00 


At a meeting of the Board of Directors, January 2, 1869, Charles A. Macy, Esq., Chairman of the Finance Committee, presented the above 
Statement, whereupon Barrow Benrimo, Esq , offered the following resolutions, which were unanimous!y adopted : 

Resolved, That the condition of the Company, as shown this day by the Report of the Finance Committee, is eminently satisfactory, and we 
congratulate the stockholders on the successful termination of the business of the past year, and on the sound financial condition of the institution 
at the present time. 

Resolved, That a dividend of Five Per Cent. be declared ( free from government tax), payabie on demand, and that the Secretary be directed 
to advertise the stockholders of this dividend, and also to furnish them with a copy of the Statement of the Condition of the Company on the Ist 
instant. 


GEORGE W. SAVAGE, President. HAMILTON BRUCE, Vice-President. WM. J. HUGHES, Secretary. 
FINANCE COMMITTEE: ENECUTIVE COMMITTEE : 
Cuarves A. Macy, Chairman. HEWLETT ScunDER, Joun CAMERDEN, Chairman. E. M. CRAWForD, 
SAMUEL WILLETS, Joun Morris WHITE. FRED MEAD, JAMES FRASER. 
O. W. F. RANDOLPH, Wo. G. SMITH, 





T. L. MILLER & CO., Agents, Nos. 108 and 110 La Salle Street, Chicago. 
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HomMeE INSURANCE COMPANY, 
OF NEW YORK. 


Office, - - No. 135 Broadway. 





CASH CAPITAL, - - . . e - . $2,000,000 00 
ASSETS, {st January, 1869, - ° - - - 3,966,282 30 
LIABILITIES, - - - . - - . 106,837 48 


CHARLES J. MARTIN, Presrpenr. 
A. F. WILLMARTH, Vice Prestpenr. 
D. A. HEALD, Seconp Vice Prestpenr. 


J. H. WASHBURN, Secretary. 

GEORGE M. LYON, Assistant Secrerary. 

THOMAS B. GREENE, Seconp Assistant SEcreTARY. 
ARTHUR C. DUCAT, Spectat Acent, 


Southwest corner Randolph and LaSalle Streets, Chicago 


North America Life Insurance Co., 


No. 229 Broadway, corner Barclay Street, NEW YORK. 


ASSETS, OVER $4,250,000.00. 


ASSETS, January 1, 1868, - - - $2,736,305 00 | INCOME in 1867, - - - - - $1,886,143 00 
66 66 1, 1869, - - - . 4,250,000 00 $6 ** 1869, - - - - - - 1,686,947 00 


5,259 WEW POLICIES granted in 1867, tusuring 316,127,552 00 
POLICIES ARE NON-FORFEITING, 


After three (and in some cases two) Annual Premiums have been paid. 
THIRTY DAYS’ CRACE ALLOWED ON ANY RENEWAL PAYMENT, and the Insurance Continued during that Time. 
NO RESTRICTION ON TRAVEL 
In the United States, or any part of North America north of the Southern Cape of Florida, or in Europe, at any season of the year. 
NO EXTRA CHARGE IN CONSEQUENCE OF CHANGE OF EMPLOYMENT AFTER THE POLICY IS ISSUED. 
Dividends Declared Annually on the New Contribution Plan introduced by this Company. 


(3 In addition to the security heretofore offered, we call particular attention to the following : 


By a recent Act of the Legislature of the State of New York, the Company is authorized to make Special Deposits with the Superintendent of the Insurance Department, and receive therefor 
Registered Policies, bearing the Seal of the Department, and a Certificate that the Policy is secured by pledge of Public Stocks, under a Special Trust, created by an Act of the Legislature, in 


a NORTH AMERICA LIFE INSURANCE COMPANY. 


This makes every Registered Policy as secure to the holder as a National Bank Note or a United States Bond. 


N. D. MORGAN, Pres’t. J. W. MERRILL, Vice Pres't. THENRY C. MORGAN, Secretary. GEO. ROWLAND, Actuary. 
J. H. HENRY, M.D., Medical Eeaminer. H. A. NEWTON, Prof. of Mathematics, Yule College, Advisory Actuary. 
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THE 


MERCHANTS’ 
Insurance Company, of Chicago, 


STATEMENT OF ITS CONDITION JANUARY I, 1869. 





Cash Capital, - - - - - - . - - - $500,000.00 
Surplus, - - - - - ~ - - - 238,117.52 
Cash Assets, - - - - . . - - - - $738,117.52 


INVESTED AS FOLLOWS: 
Loans on Bond and Mortgage (Chicago city property, duly Loans secured by Nat’l Bank and Chicago Dock Co. Stocks 29.701.86 











recorded, and being first liens on the fee simple) upon ee Oe OO I oc acse sown uic caused kaemeare 52,617.54 
which not more than one year’s interest is due......... $269,416.67 Cash in hands of Agents and in course of transmission... 13.662.20 
Value of the buildings conveyed by said mortgages (in- We ee 8 reer ae eee eee 11,691.50 
sured for $121,500 by fire policies duly transferred to the | Galena & Chicago Union, and Beloit & Madison R.R. Bonds 20,000.00 
RNEIMIY } 5 cin was cresiew wales ones <sidsieais Pr | Real Estate (paid on Merchants’ Ins. Co. Building acct.).. 143.754.69 
Value of the lands conveyed by said mortgages, | City Collections,—Fire and Marine Premiums............ 15,715.00 
CROHNS BUNGEE, 6c tincisccs sd cessieccvaveexe $596.500 Bilis Receivable for Inland Premiums.......... secccsses 3,842.22 
Office Furniture, including one Burglar Proof and three 
Total value of said mortgaged premises, including a RE EE acces salac np ewan mos naman wie.n eouale sis 5.947-50 
CRE DUANE CMO. 0 oo ci ccccvccccsesseusess 874,500 POCIOTRTIINS GAG RIV RIIE os 5.05 0553.00605-0000des esweeenes 8.510.00 
UW. Be GOWermMMONn’ BONES, G-20'S occ ccc ccectacwveeses 84,602.65 Cash in hands of James & Dorr, New York.............. $78.71 
PP OE NE can cracwnicacediecededseee sues ee's 38,220.00 — 
Chamber of Commerce, Bank Stock, etc.................4. 39;556.98 Te NN as coat eetaeiae snebauauseaeeenhe ee $738,117.52 
LIABILITIES : 
WGRG IEICE CIAIIS TOT THE FOBT 6 oiiccicccicccscvevscecoeseeesces ROIs | BUNS BNDIE BIN Oe iin 5.0450 6, STON Seon wane cesenenecwend None 


OFFICE, North West Corner of La Salle and Washington Streets. 


W. E. DOGGETT, Pres’?. GEO. ARMOUR, V. Pres’?. SOLOMON A. SMITH, 77reas. WM. E. ROLLO, Sec’y. 
DIRECTORS: 


Gro. ARMOUR, H. W. KING, S. A. KEnT, B. P. HuTCHINSON, W. E. DoGGeEtTT, H. W. HINSDALE, 
P. L. UNDERWooD, Joun TyrRELL, L. D. Norton, H. S. WALBRIDGE, Sov. A. SMITH, Asa Dow, 
D. A. JONEs, H. A. Hurwsut, C. B. GooDYEAR, LyMAN BLAir, James McKINDLEY. 


THE 
Imperial Fire Insurance Company, 


OF LONDON, A.D. 1803. 


ESTABLISHED 


CAPITAL AND CASH ACCUMULATIONS, 


EIGHT MILLION DOLLARS IN GOLD, 


Has established a Branch of the Company in the United States, 


Office, No. 40 Pine Street, New York, 


For the purpose of transacting a GreNeRAL Fire Insurance Business in this country. The following named gentlemen constitute the Local 
Board of Directors for the United States Branch: 


E. M. ARCHIBALD, H. B. M. Consut, Chairman. 


DAVID SALOMON, No. 11 West 38th Street.’ 
J. BOORMAN JOHNSTON, of J. Boorman Johnston & Co. 
JAS. STUART, of J. & J. Stuart. 


A. A. LOW, of A. A. Low & Brothers. 
E. S. JAFFRAY, of E. S. Jaffray & Co. 
RICHARD IRVIN, of Richard Irvin & Co. 


E. W. CROWELL, Resident Manager. JOSEPH B. ST. JOHN, Assistant Manager. 


The reputation and standing which this Company has secured during the sixty-five years it has transacted business throughout the world, 
together with the large and undoubted security it offers for all its obligations, will, it is hoped, secure for it a share ot the public patronage. 
All losses of this agency will be liberally adjusted and promptly paid here. 


DAVIS, JAMES & CO., Agents, 114 La Salle Street, Chicago. 
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Insurance éo Company 


OF HARTFORD, CONN. 


BRANCH FOR THE WEST AND SOUTH, No. 24 FOURTH STREET, CINCINNATI. 


Cash Capital, = - “ - $600,000.00 
Assets, January, 1869, -  1,467,835.60 
Total Losses Paid, - -  4,£02,169.78 


By a firm and faithful adherence to a strictly legitimate Fire Insurance Business, and a prompt cash payment of all honest losses, the mana- 
gers of the PHGENIX hope to merit and receive a continuance of the very liberal patronage extended to the Company in every section of the 
United States since its incorporation. 


HENRY H. BROWN, Resident Agent, Phenix Building, No. 90 LaSalle Street, Chicago. 


COMMERCE INSURANCE COMPANY 


OF ALBANY, NEW YORK. 
CAPITAL, $400,000 - - - - ASSETS, over $600,000 
ADAM VAN ALLEN, President. G. A. VAN ALLEN, V. Prest. R.M. HAMILTON, Sec’y. 


HENRY H. BROWN, Agent, Chicago. 


HOPE 'GLENS FALLS TRADESMEN’S 


INSURANCE COMPANY,INSURANCE COMPANY, INSURANCE COMPANY, 


























Or ProvipEnceE, R. I. GLENS FALLS, NEW YORK. No. 168 Broapway, New YORK. 
sands — — 
OR errr ore $150,000' Cash Capital.............000-- $200,000 Cash Capital .............-: $150,000.00 
Ws ca scnvasseacsenseawaes GOO0D| HP. ow cece cccccsceesvese 306,720 | Surplus......scceccceseeees 218,559.22 
Gross Cash Assets ......... 200,000 Gross Cash Assets ......... $506,720 Gross Cash Assets....... $368,559,22 
Losses Unadjusted ..........00. 6,000 Losses Unadjusted .........+++- 10,326 Losses Unadjusted ........... 17,040.75 
Capital and Surplus........ $194,000 Capital and Surplus............ $496,394 Capital and Surplus .....$351,518.49 
D. B. KEELER, President 


AMOS M. WARNER, President. RUSSELL M. LITTLE, President. 


JOSEPH MARTIN, Secretary. T. Y. BROWN, Secretary. 


HENRY H. BROWN, Agent. 


| 
| A. NEWTON LOCKE, Secretary. | 
| 

HENRY H. BROWN, Agent. | HENRY H. BROWN, Agent. | 
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W.W.Holden 


Successor to Hotes, Bro. & HoLpen, 


118 La Salle Street, 









nies: 


Fireman’s Fund Insurance Co., 


San Francisco, Cal. 


$678,000, in Gold. 


Wy; 


ASSETS, - - 


NG 


National Insurance Company, 


Boston, Mass. 


te 


CasH Assets, - - $897,000. 


eae 
= 


sats 


Albany City Insurance Co., 
Albany, N. Y. 


CasuH ASSETS, - - 


$453,000. 


. 


Atlantic F. & M. Insurance Co., 


Providence, R. I. 


Casu Assets, - - $310,000. 


All losses adjusted and paid here. 


WESTERN BRANCH 


Albany City 


INSURANCE COMPANY, 


FIRE AND MARINE. 
i ~ . at) 
Cash Capital, $200,000.00 
Cash Assets, 453,193.23 
bi, 
Agencies in all the prominent western towns, 
under the supervision of 
W. W. Hotpen, Manager. 
ns OFFICE, 


118 La Salle Street, - - Chicago. 


Represents the following standard old Compa- 








Fir 

































SAN FRANCISCO, CAL. 


ry 


$500,000.00 
178,035.18 


Casu CAPITAL (GOLD), - 
CasH SURPLUS (GOLD), - 





$678,038.18 


ASSETS, ae ae a 


LiaBiuities, $12,800.79. 


The stockholders of this Company are indi- 
vidually liable for all its debts and obligations. 

Agencies in all the principal cities of the 
United States. 


NEW YORK BOARD OF REFERENCE. 


H. B. CLAFLIN, of H. B. Claflin & Co 

A. A. LOW, of A. A. Low & Bros. 

GEO. OPDYKE, of Geo. Opdyke & Co. 

DAVID DOWS, of David Dows & Co. 

JAMES LEES, of Lees & Waller. 

WM. T. COLEMAN, late of Wm. T. Coleman 
& Co. 

JOHN WINSLOW, VanCott, Winslow & Van- 
Cott. 


CHICAGO BOARD OF REFERENCE. 


L. Z. LEITER, of Field, Leiter & Co. 

J. IRVING PEARCE, President Third National 
Sank. 

W. F. KEEP, of Miller Bros. & Keep. 

E. M. PHELPS, of Phelps, Dodge & Palmer. 

IRA HOLMES, Vice-President Manufacturers’ 
National Bank 

S. P FARRINGTON, Farrington, Brewster & 
Co. 

MURRY NELSON, of Murry Nelson & Co. 

3. F. PIXLEY, of Pixley, Hall & Co. 

N. K. FAIRBANK, of Fairbank, Peck & Co. 


D. J. STAPLES, President. 
HENRY DUTTON, Vice-President. 
CHARLES R. BOND, Secretary. 


BRANCH OFFICE, 167 BROADWAY, N. Y. 


SKEELS, BOWERS & BOUGHTON, 


Managers. 


Chicago Office, 118 La Salle St. 


W. W. HOLDEN, 


(SUCCESSOR TO HOLMES BROS. AND HOLDEN) 


Agent. 






CASH ASSETS, 


OVER 


$1,600,000 


AtrreD James & Co., Ag'ts, 
(BASEMENT OFFICE) 


114 LaSalle Street, Chicago, 11. 


GEO. C. CLARKE, SAM’L M. NICKERSON. 


Geo.C. Clarke & Co., 


FIRE, INLAND, 


OCEAN MARINE 


INSURANCE AGENCY, 

No. 15 Chamber of Commerce, Chicago. 
New England M. M. Insurance Co., 
Boston. 

ASSETS, OVER, $1,140,000. 
American F. and M. Insurance Co., 
Boston. 

ASSETS, OVER $820,000. 
Independent F. and M. Insurance Co., 
Boston. 

ASSETS, OVER $500,000. 

North American Fire Insurance Co., 
New York. 

ASSETS, OVER $770,000. 
Excelsior Fire Insurance Company, 
New York. 

ASSETS, OVER $340,000. 

Fulton Fire Insurance Company, 
New York. 


ASSETS, OVER $310,000. 
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R. S. HART. GEO. R. BISSELL. | THE 


Hart & Biccell CHURCH: 
ie ane | GOODMAN, G UARDIAN 
General Insurance Office, 
MUTUAL 


AND 


No. 110 Locust STREET, St. Louis, Mo. 


DONNELLEY, 


AGENTS FOR LIFE INSL RANCE COMPANY 


flartford Fire Insurance Co., 


Assets, - - - $2,250,000. 


STEAM 


OF NEW YORK CITY. 


| 
| 
| 


North British and Mercantile PRINTERS 
| 9) ORGANIZED 


Insurance Company. 


1859. 
Assets, - - - $20,000,000. 


; 108 and 110 Dearborn Street, 
Astor Fire Insurance Company, 


All Policies Non-forfeitable. 


Assets, - - - $430,650. CHICAGO, 


— | 


Lumbermans Insurance Co., 


Assets, - - - $ c .600. sie a) nr . 
ats | WE ISSUE FROM OUR OFFICE STATEMENT : 





Policies tn force, - $25,000,000 


| THE SPECTATOR Assets, - - 2,000,000 


é >| Annual Income, over _ 1,000,000 
Assets, - - - $5,200,000. | 


| Losses Patd, - - 550,009 


Knickerbocker Mutual Life 


Insurance Company. 


R. H. JORDAN, | AMERICAN BUILDER, Z 

GENERAL INsURANCE AGENT, L AND O WNER Last Casu DivipEenp, Firry Per Cenr. 
> | 

112 La Salle Street. | | 


vo ~ ART JOURNAL, 


Lamar Fire Insurance Company, 


OFFICERS: 


WALTON H. PECKHAM, President. 
aa WM. T. HOOKER, Secretary. 
OF NEW YORK. LUCIUS McADAM, Actuary. 
G. A. FUDICKAR, Superintendent. 
Capital,-  - = = = = $300,000.00 23 OTHER JOURNALS, | 


Surplus, - - - ° ee 209,963.71 





Assets, - - - - - - $509,963-7 THE WORK OF WHICH IS 
GENERAL AGENTS: 
Superior to that of any other House in the 


American Exchange Ins. Co., West. A. C. GREENEBAUM & CO., 151 La Salle 


| Street, Chicago, IIL, for Illinois, Missouri, 
| 


OF Saw Teme. We refer to the publishers of the above periodicals as to and Kansas. f 
ACCURACY, PROMPTNESS, GOOD WORK, and S,. F. COHEN, New York City. 
RESPONSIBILITY. . 








Capital, - - - - - - $200,000.00 M.KOHN, New-York City. 
Surplus, - - - - - 54,170.40 — | MARCUS WALL, Buffalo, N. Y. 

|'M. K. COHEN, Albany, N. Y. 
Ht SS ee JULIUS NATHANSON, Milwaukee, Wis. 


INSURANCE WoRK HAMBURGER & LESEM, Quincy, Ill. 


J. HUTZLER, Richmond, Va., for Virginia, 
. North Carolina, and Tennessee. 
Home Mutual Life Insurance Co., IS MADE A SPECIAL FEATURE OF OUR ES- GEORGE KEIM, South Carolina (Charleston). 
TABLISH MENT. R. ISSERTEL, Charleston. 
F. C. O'DRISCOLL, Savannah, for Georgia. 


$100,000.00 deposited with the Auditor of State : , JOSEPH MAGNER, New Orleans, for Louisi- 
as a perpetual guarantee. | CALL AND SEE ovuR SAMPLES. | iana, Mississippi and Alabama. 


OF CINCINNATI. 


hCG A lw 
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INDEMNITY. | 


HUNT & GOODWIN’S. 


INSURANCE OFFICE, 
NO. 86 LA SALLEI STREET, 


ETNA BUILDING, opposite Court House. 


INSURANCE EFFECTED 


ON 
DWELLINGS, 
FURNITURE, 
STORES, 
MERCHANDISE, 
MANUFACTORIES, 
VESSELS, and 
CARGOES, 
In the following Companies, UPON FAVORA- 


BLE TERMS, and losses adjusted and paid at 
this office. 


<Etna Insurance Company, 
OF HARTFORD, 


Assets, January 1, 1868, $4,861,377.73. 


North American Insurance Co., 
OF HARTFORD, 


Assets, January 1, 1868, $434.373-72- 


Security Insurance Company, 
OF NEW YORK. 


Assets, January 1, 1868, $1,477,677.12. 


Roger Williams Insurance Co., 
OF PROVIDENCE, 


Assets, January 1, 1868, $201,708.81. 








NET ASSETS, 1869, MARKET VALUE, 


$4,861,377-73- 


Fire AnD INLAND NavicaTion Risks. 


To indicate the value of a veteran company, 
like the A&tna, the following record of its per- 
formances should convince every intelligent 
mind how property burns; also how this sterling 
old Company pertorms its duty to the public. 


IN 50 YEARS IT HAS PAID FOR 


450 DWELLING HOUSES AND CON- 
TENTS. 

.400 CHURCHES, COLLEGES, ann PUBLIC 
BUILDINGS. 

.750 STORES AND MERCHANDISE. 

soo MILLS AND MANUFACTORIES. 

.7oo SUIPMENTS BY LAKE AND RIVER. 


tn 


te 


o 2) 


a 


te 


MAKING A 


Total of Losses patd, $25,000,000. 


The Etna Insurance Company ts the Trustee 
of tts patrons to an extent ten-fold greater than 
of tts own stockholde VS. 


k@> Agencies in all the principal cities and 
towns in the United States. 

Rates and terms as liberal as is consistent with 
reliable indemnity. 

Applications for insurance will be promptly 
attended to. 


BRANCH OFFICE, 


No. 171 Vine Street, Cincinnati. 








1794. 1868 
INSURANCE COMPANY 


OF 


NorTH AMERICA, 


OF THE CITY OF 


PHILADELPHIA, PA. 


OrGANIZED A.D. 1794. 


Oldest Stock Insurance Company 


IN AMERICA, 


CasH Capiral anp Surptus, January ist, 1868, 
$2,056,412.77, 


Invested as follows: Market Value. 
Bonds and Mortgages on Real Estate in City of 
Philadelphia . b00 694-66 00s . . F407 050.00 
Philad« Iphia City Bonds Canin haere eae 149.Go0 00 
Pennsylvania State Bonds anes 1 
United States Government Bonds..... aie 321,166.00 
Bonds of Penn. R. R. Co., and other Corporations. 210,942.60 
Bank and other Stocks and Loans secured by col 





lateral .. Thee ek Letcaadeuvastxacensee“s Te 
Notes Receivable (chiefly for Marine Premiums)... 256,519.41 
Accrued Interest, and other demands—all good... 94,667.57 
Real Estate,—office of the Company jaws 30,000.00 
Cash on hand in Bank, and Cash Items........... 200 000.00 
SR ND cc cu otee ad taki anubeneenane $2,(56,412.77 


ACTUAL SURPLUS, 
over and above all Liabilities, including Capital Stock, the 


Largest of any Fire Insurance Company in the 
United States, 


save two, as shown by the official Report of the New York 
Insurance Superintendent for 1565 

The ‘‘OLD NORTH AMERICA” commenced business April 
14, 1794, since which time it has been in uninterrupted and 
successful operation, and now offers its services to those seek- 
ing reliable indemnity against loss by fire, with a 


Reputation for Stability & Usefulness 
based upon an honorable business career of 74 years, and 


Losses Paid in cash, exceeding $19,500,000, 


the largest amount paid by any fire insurance company in the 
United States, save one. 

Agencies in all the principal cities and towns of the West and 
North-west. 


Directors : 


Arthur G. Coffin, Richard D. Weod, Edward 8. Clark, 
Samuel W. Jones, 8S. Morris Waln, Wm. Cummings, 
John A. Brown, John Mason, T. Charlton Henry, 
Charles Taylor. George L. Harrison, Alfred D. Jessup, 
Ambrose White, Francis R. Cope, John P. White 
William Welsh, Edward H. Trotter. Louis C. Madeira, 


A. G. COFFIN, President. CHAS, PLATT, Secretary. 
WESTERN DEPARTMENT, 


UNDER MANAGEMENT OF 


J. F. DOWNING, Ceneral Agent, 


located at Erie, Pa. 


CASE & HEYWOOD, 
State Ay nts for Minois, Wisconsin, Minnesota, 


and Towa, 


170 WASHINGTON STREET, CHICAGO, ILL, 
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ENTERPRISE 


INSURANCE COMPANY, 


OF CINCINNATI. 


CAPITAL, 


One MILLION DOLLARs. 


Security by State Law, $2,000,000 


DIRECTORS FOR THE YEAR 1869: 
THOS. SHERLOCK, President. 


R. M. BISHOP, of R. M. Bishop & Co. 
THEO. COOK, President Fourth Nat’l Bank. 
J. C. BUTLER, President Lafayette Bank. 
JAS. GLENN, of Wm. Glenn & Sons. 

L. R. HULL, of Addy, Hull & Co. 

A. S. WINSLOW, of Winslow & Smith. 
CHARLES RULE, of C. Rule & Coleman. 
D. T. WOODROW, of Woodrow & Mears. 
ADOLPH WOOD, of Adolph Wood & Co. 
A. D. BULLOCK, of A. D. Bullock & Co. 
ALLEN COLLIER, of J. Swasey & Co. 
L. A. HARRIS, Ex-Mayor of Cincinnati. 
JOHN. SHILLITO, of John Shillito & Co. 


JOHN W. HARTWELL, Vice-President. 
ROB’T E. LEE, Secretary. 

WM. F. CHURCH, Adjuster. 

J. DEW. CHURCHILL, Sufervisor. 


Messrs. S. M. Moore & Co., 


Agents, Chicago, Ill. 


Agencies throughout the West and South. 


THE 


HARTFORD 
FIRE INSURANCE COMPANY. 


HARTFORD, CONN, 


STATEMENT FoR 1869, 


JANUARY I. 


CHARTERED, - - 1810. 


Casu CAPITAL, 


One Million Dollars, 


117— Semi-Annual Exhibit—117 


ASSETS: 
Cash on hand, in Bank, and Cash Items....... $250,827.11 
Loans on Collateral Security ‘ weseeee  354,099-79 
Miscellaneous Investments (Stocks and Bonds) 


Market Value . on seue ae + 1,047,314.32 
Real Estate, unencumbered a ie 125,000.00 
United States Bonds, Market Value........... 455,308.50 





2,247,20y.72 


LIABILITIES: 


Losses in process of adjustment.............0. 129,912.89 


MISCELLANEOUS: 


PR PMNS cine cnandgs ste kext sensdaesasevesce 2,117,207 -33 
Net Premiums for the Past Year .... ......66 1,524,135-02 
Income from all sources, past year ............ 1,05§,025.51 
Losses for the past year. * . see $47,570.25 
Market Value of Stock ¢@shares $100 each)...... 220.00 


Agencies in all prominent localities in the United States 
and Canadas. 


G. F. BISSELL, Alanager 
WESTERN DEPARTMENT, 
Comprising the States of Illinois, Ohio, Indiana, Michigan, 
Wisconsin, Minnesota, lowa, Missouri, Kansas, Nebraska, 


Kentucky, Tennessee, Mississippi, Arkansas, Alabama, 
Colorado, and Western Territories, 


DEVOTED SOLELY TO INSURANCE 


Against Loss or Damage by Fire. 


All business transactions conducted upon principles of 
commercial honor, 


S. M. Moore & Co., Cily Agents. 


OFFICES, 


|Hartford Building, 49 LaSalle St. 





M. S. MOORE, 
A. H. VAN BUREN, 


J. H. MOORE, 
JOUN J. JANES, 


S. M. Moore & Co, 


Fire and Marine Insurance, 


49 LA SALLE STREET, 
CHICAGO, 


Represent the following insurance companies, and are pre- 
pared to insure desirable property to any extent which may 


be required : 


CONNECTICUT FIRE INSURANCE CO., 
HARTFORD, CONN., 


ASSETS OVER $275,000, 


ENTERPRISE F. & M. INSURANCE CO. 
CINCINNATI, OHIO, 


ASSETS OVER $1,200,000, 


HARTFORD FIRE INSURANCE COMPANY, 


HARTFORD, CONN., 
ASSETS OVER $1,500,000. 


HOME INSURANCE COMPANY, 
NEW HAVEN, CONN.,, 
ASSETS OVER $1,450,000, 


IRVING FIRE INSURANCE COMPANY, 
NEW YORK, 


ASSETS OVER $300,000. 





MERCHANTS INSURANCE COMPANY, 
HARTFORD, CONN., 
ASSETS OVER $375,000, 


VARRAGANSETT F. & M. INSURANCE CO., 
PROVIDENCE, R. I., 
ASSETS OVER $700,000, 


NORTH BRITISH & MERCANTILE INS.CO., 
LONDON AND EDINBURGH, 
ASSETS OVER $13,290,000 (gold), 


SPRINGFIELD F. & M. INSURANCE CO., 
SPRINGFIELD, MASS. 
ASSETS OVER $750,000. 


Losses Liberally Adjusted and Promptly Paid, 
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HALL’s PATENT SAFES, 








Bank Vaults, Vauit Fronts, and Combination Locks. 


A CERTAIN PROTECTION 
AGAINST 


FIRE and BURGLARS, 


and the most reliable ¢zsurance you 
can get on your 


Books, Money, and Valuable 


PAPERS. 
ELEGANTLY FINISHED, 


and sold as low as any safe in the 
market. 


Syu <a ARAAEEEEN ant 
\\ AANEN \\ [6] 
AALS \\ I 





ESTABLISHED OVER 23 YEARS. 
Over 30,000 now in Use. 


Bankers. Merchants, and others who 
have valuables to preserve, are invited 
to examine our work, the great superi- 
ority of which is attested in the fact 
that not one of our 


FIRE-PROOF SAFES 
has ever failed to 
Preserve its Contents Perfectly 


from fire, however severe. Nor has 
one of our 


BURGLAR-PROOFS 


ever been ofened and robbed of a sin- 
gle dollar by burglars or violence. 
We challenge any one to contradict 
this statement. 


A Large Assortment Always on Hand, and Every Style Made to Order 


HALL’S SAFE 


AND LOCK COMPANY, 93 DEARBORN STREET, CHICAGO. 


WIDOWS’ AND ORPHANS’ LIF E AGENTS. WILLIAM B. HAYWARD, 


BENEFIT 
Life Insurance Company, 


No. 1332 BROADWAY, NEW VORK. 


CHARLES H. RAYMOND, President. 


This Company, under the direction of the most prudent 


experienced Board of Trustees engaged in the business of life 
underwriting, issues Life and Endowment Policies at cash 
rates. 


Assets, $1,250,000. 
All Policies issued on the Mutual Plan. 


PAID UP CAPITAL, - - - $200,000 

ACCUMULATIONS,  - - - 1,050,000 

The entire surplus ts divided equitably among 
the olicy Holders. 


ROBT. A. GRANNISS, Secretary. 

G. S. WINSTON, Mepicat EXaminer, 
SHEPPARD HOMANS, ComscitTing ActvaryY, 
WILLIAM BETTS, Counsec. 


Experienced Agents desiring to represent this 
successful and popular Company are invited to 
address the home office. 





SEVERAL 


First-Class — Wanted, 
e having : od business acquaintance In 


EXTRA INDUCEMENTS 


WILL BE GIVEN. 


ALSO, SEVERAL 


SPECIAL AND DISTRICT AGENTS 


in other portions of the State. 


W. HI. WELLS, State Agent 


CHarTEeR OAK LIFE INSURANCE COMPANY, 


ilding, near the Post Office, Chicago 


is Insurance Broker, 


139 BROADWAY, NEW YORK. 


Fire, Lake, Ocean and Canal Insurance 


effected at the lowest rates in first-class companies, without 
additional cost to the insured. 


Particular attention given to insurance on VESSELS and 


their CARGOES, and on all kinds of MERCHANDISE, in- 
cluding WOOL, TOBACCO, COTTON and PETROLEUM; 
also, to MANUFACTURING and other SPECIAL RISKS. 


I REFER, BY PERMISSION, TO 


American Exchange National Bank 
Campbell, Magee & Co., 192 and 124 Duane street. 
Brank & Gihon, 42 and 44 Murray street, 
George Bliss & Co., 340 Broadway 
Kendall, Opkyke & Co., 283 College place 
Butler, Pitkin & Co., 356 Broadway 
— rthrup, Taylor & Co., 312 Broadway. 
lark, West & Co., 460 Broome street. 
Ther mas & Be ahem, 108 Bro ad street 
W.H. Harris & Co., 114 Broad str« 
Richmond Brothers, D4 Vesey stre 
Glen Cove Starch M suainstavinn ¢ Co. , 166 Fulton street. 
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STATEMENT OF THE CONDITION 


OF THE 


SANGAMO 


INsuRANCE Company, 


SPRINGFIELD, ILL., 


On the 30th day of Fune, 1868. 


CAPIZAL: 


The amount cf Capital Stock paid up....... ..... $201,600 00 
PD ods v5i0s sce snebreetncévasevenaneenssaees 27,427 S85 


$229,027 85 


ASSETS: 


Cash on hand and in hands of Agents. $16,739 92 
United States Bonds, (market value)... 40,700 Of 
Real Estate....... ee tect 450 00 
Loans on Bonds and Mo rtgages, ‘tg 

first lien on Real Estate, worth double 


amount loaned 79,552 97 
Bond of the City of Springfield, ‘IMinois 500 00 


Office Furniture and other property... 4,931 30 


School Bonds, District No. 7.......... 1,000 00 
Be CINE di5n.ns5 5 sexes ahesncaces 11,504 34 
Loans secured by Stocksand Bonds.... 72,576 00 
pe ee Peer 1,073 32 


—————. $229 027 85 


LIABILITIES: 


Losses adjusted and due............+-- None. 

Losses adjusted and not due........... $3,500 00 
BUNOS WMG, <.06.5.05:66 08001000002 4,520 90 
Losses awaiting further proof....... .. 3,000 00 





— $11,320 90 


JESSE K. DUBOIS, - - PRESIDEN’. 


ISAAC A. HAWLEY, - - _— - SECRETARY. 


WILLIAM H. WALKER, 
Agent, 
158 Washington Street, 


CHICAGO, - - - ILLINOIS. 


Wesrcn ESTER Country Moryu AL 


INSURANCE COMPANY. 


OF NEW ROCHELLE, 


NEW YORK. 


INCORPORATED 15837. 


Casu ASSETS, 


Bonds and Mortgages, (1st lien) . .. .$188,S00.00 


. Y. State Bounty Bonds.......... 15,400.00 
U.S. os, een taeneetasyecs«eoe 17,670.00 
U.S. 5- or eeeeees 9,990.00 
Hae dered County nL... caes 5,500.00 


7 
Cash — Fulton Bank. iiankeewtedew 4; 


JAN. IST, 1869. 








Cash —in Office....... TTT eT eee 5,024.88 
Interest due and accrued............ 5,634.13 
Revenue Stamps....... eénbeeeen eee 75-20 
OGles Property...cccccsscecsocescee 990000 
DOtal Assets..ccceces $267,399.25 
Receipts for 1868. ........+. sss 157,192.88 


This old and reliable Company makes a specialty of Low Rates on first-class Dwelling 


House and Merchandise Property. 


GEORGE J. PENFIELD, President. 


GEORGE R. CRAWFORD, Secretary. 


WILLIAM H. BOWNE, 7reasurer. 


New York Agency, 165 Broadway. 


EXCELSIOR. 





ter The Excelsior Life Insurance Company of New York 
offers the greatest inducements to parties seeking the benefit 
of life insurance. 
to this company, and,mainly provided by I's charter, are: 
Absolute non-forté ture of all policies, 
Absolute non-forfe iture of all dividends, 
Annual divide nds, from the Jirst payment, 
Full participation in profits, 
Permanent loan of one-third of the premium. 
No premium notes required, 
Thirty days grace for the payment of premiums. 
Only first class, healthy live x insured. 
The gre “test care in the Ne lection of riske. 
Not a single loss in over fifteen months’ active 
business. 
The most perfect equity maintained among the 
assured. 
The most liberal policy as to residence and travel. 
Ample capital and large and rapidly increasing 
surplus, 
All polict & secured by deposit of United States 
Bonds with the Stute of New York. 
OFFICERS 
Samvet T. Howarp, President. Sipvey Warn, Secretary. 
T. A, Pratt, Vice President. Cras. N. MorGan, Actuary. 
Epvenp Fowrer, M.D., Medical Evraminer, 
OFFICE: 63 William Street, New York. 
F. M. HAWES, General Agent, 
152 Madison, Street, Chicago. 


X-L-C-R. 


A few among the many advantages peculiar | 


J. F. 
GREAT WESTERN 


Life Insurance Company, 
ILL.—UNION BUILDING. 


Capital, $150,000. 


HANFORD, Agent. 


OF CHICAGO, 


Cash 





Organized under Shecial Act of the General 
Assembly o Lllinois. 


PERPE TUAL. 


SOME OF THE ADI 


Or INSURING IN THE GREAT WESTERN: 


CHARTER 


The Company has an original capital, paid in cash, 

The stockholders receive ONLY LEGAL interest for the 
use of their money. 

The directors of the Company are all stockholders, some 
of whom reside in each of the Western States. Having a 
moneyed interest, therefore, in the Company, the y will look 
well to the management of its affairs, both at the home 
office, and in the diflerent States where the Company does 
business. 

No restrictions in regard to travel. 

This Company will make annual cash dividends to the 
holders of mu tual policies after two annual premiums shall 
have been paid, which dividends are non-forfeitable. 

The policies on the Stock plan are issued at greatly re- 
duced rates; and should the holders of such policies, from 
any cause, be unable to keep up their payments, the policies 
will continue in force thereafter nearly as many years as the 
Company shall have received annual installments. Or in 
lieu of the above, the holder of an endowment or term-pay- 
mont “4 -policy can have one paid up in full for 2-1oths, 

2-11ths, 2-12ths, and so on, as the case may be, on the return 
of the bid one, within thirty days after the annual payment 
ceases to be made, 

Thirty days’ grace allowed in payment of annual premi- 
ums. 


OFFICERS 
JOHNSON, President. 
H. G. POWERS, Vice-President. 
E. P. ALBEE, Secretary. 
WM. C. GRANT, Attorney. 
ELIZUR WRIGHT, Actuary. 
MILTON PARKER, Consulting Physician, 
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CONTINENTAL LIFE INSURANCE COMPANY, 
OF NEW YORK. 


JUSTUS AWRENCE, President. Cc. HILTON SCRIBNER, Vice-President. J. P. ROCERS, Secretary. 









































OFFICE, 26 NASSAU STREET, CORNER OF CEDAR. 


Pouicites Issuep 


FOR A TERM OF YEARS, 
FOR THE WHOLE TERM OF LIFE, 
Payable annually, or full paid by ten annual payments. 


Organized on the Mutual Plan: 


PROFITS OF THE COMPANY ANNUALLY DIVIDED. 


-thir » Premi emain Unpaid a: LO ° 
One-third of the Preminm may Remain Unpaid as a Loan, Endowments payable to the Insured at any Required Age. 


FOINT POLICIES, 


Payable at the death of the first of two or more persons. 


NO NOTES REQUIRED. 


ALL POLICIES NON-FORFEITABLE. 





PAYMENTS 
MAY BE MADE ANNUALLY, SEMI-ANNUALLY, THRICE ANNUALLY, 
OR QUARTERLY. 


INSURE in favor of yourself, in which case, at your death, the policy 


Thirty days’ grace allowed each payment, and the policy held good during 
that time. 

ALL POLICIES ARE INCONTESTABLE for the usual causes. 

Policyholders have the widest liberty to travel, without extra charge. will be payable to your estate. In favor of your wife, in which case it is 
Each policyholder has a voice in the elections and management of the eS = protected against your creditors by the laws of the State. In favor of your 
Company. ian = children, parents, brothers, sisters, creditors, or any person depending on you. 


THE MOST ABSOLUTE SECURITY IS OFFERED TO THE ASSURED. 
Annuities granted on favorable terms. The most liberal assistance given policyholders to keep up their policies if they become embarrassed. 
1869, - - = = = = = #© # *£ =# © = 12,000 
Amount Insured, - - $27,643,900 


income, - ° - sd ° - . - - - - - - - ° - - ° $2,555,000 
Dividend Declared January 27, 1869, - - - - - - ° - - ° - 40 per cent. 


CANVASSERS WANTED for Chicago, and the States of Illinois and Minnesota. Liberal arrangements made. Apply to 


Policies Issued to January |, 


Northwestern Branch, - - - Merchants Insurance Company's Building, Chicago. 
S. T. LOCKWOOD, MANAGER. 


GERMAN DEPARTMENT 


OF THE 


e + ® ° 
American Tontine Life and Savings 
INSURANCE COMPANY. 

No. 149 Broadway, corner Liberty Street, New York. 
WILLIAM H. LUDLOW, President. ROBERT M. STRATTON, Vice-President. 


HENRY SNYDER, Secretary. D. PARKS FACKLER, Consulting Actuary. 
CHARLES McMILLAN, M.D., Aledical Examiner. 


ASSETS CASH. PREMIUMS CASH. DIVIDENDS CASH. 


DIRECTORS: 


R. LENOX KENNEDY, Vice-President of the Bank of Commerce. No. 81 Nassau Street. WILLIAM H. LUDLOW, President, No. 149 Broadway. 

MINOT C. MORGAN, Banker, No. 37 Wall Street ROBERT M. STRATTON. Vice-President, No. 149 Broadway. 

JOHN CASWELL, of John Caswell & Co., No. 87 Front Street. SAMUEL WILLETS, of Willets & Co., No. 308 Pear! Street. 

EDWARD HAIGHT, Pres’t Natl Bank of the Commonwealth, cor. Nassau and Pine Sts. CLARENCE 8. BROWN, of Brown Brothers & Co., No. 59 Wall Street. 
WILLIAM M. TWEED, No. 287 Broadway JONATHAN THORNE, of Thorne, Watson & Co., No. 1s Ferry Street. 


CHARLES J. SHEPARD, No. 242 Water Street. 
DWIGHT TOWNSEND, No. 6% Wall Street. 


JOHN N. WHITING, Attorney and Counsellor, No. 70 Wall Street. 
ROBERT SCHELL, of Robert Schell & Co., No. 21 Maiden Lane. 


PHILIP W. ENGS, of P. W. Engs & Sons, No. 131 Front Street. J. O. SEYMOUR, of J. O. Seymour & Co., Nos. 9 and 11 Nassau Street. 

JAMES M. BROWN, of Brown Brithers & Co. No. 50 Wall Street. WILLIAM BLOODGOOD, No. 23 West Twenty -Fourth Street. 

SAMUEL L. MITCHILL, Merchant, No. 30 Broadway J. P. GIRAUD FOsTER, of Foster & Thomson, No. 69 Wall Street. 

ELIJAH T. BROWN, of Elijah T. Brown & Co., No. 41 Spruce Street. J. WILSON STRATTON, Treasurer of the Novelty Iron Works, No. 111 Broadway. 


ABRAM 8. HEWITT, of Cooper, Hewitt & Co., No. 17 Burling Slip 


M. ROSENSTOCK, General Superintendent. 
M. M. FRIED, Superintendent Western Department, Office, 104 Madison Street, Chicago, III. 


JOSEPH M,. COOPER, of Cooper, Fellows & Co., No. 11 Maiden Lane. 


This is the first and only Company receiving subscriptions toa GENERAL TONTINE FUND, and issues TEMPORARY INSURANCE 
and DEFERRED ANNUITY policies. a new form of policy, providing for insurance during the earlier, and an annuity during the later years of 
life, participating in surplus during the whole period. 

CHILDREN’S TONTINE DEPARTMENT.—This department affords an opportunity to PARENTS, GUARDIANS and RELATIVES of 
Children for accumulating funds in the most useful and productive way, sufficient to MAINTAIN, ENDow, or Epucare a male or female child. 

on other zew and approved forms of LIFE and ENDOWMENT policies issued. Liberty to travel. Thirty days grace by Renewals. Loans 
on policies. 

First-class German agents wanted in every State of the United States. Applicants west of the Alleghanies and north of the Ohio River, will 
address M. M. FriEp, Superintendent Western Department, 104 Madison Street, Chicago, Ill.; and all other applications are received by M. RosEN- 
sTock, General Superintendent, New York. 
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CONTINENTAL LIFE INSURANCE COMPANY, 
OF HARTFORD, CONN. 


(INCORPORATED BY SPECIAL CHARTER OF THE STATE OF CONNECTICUT, MAY, 15862.) 


ASSETS, $1,250,000. 





Dividend Januarf 1, 1869—50 Per Cent. 


JOHN S. RICE, President. SAMUEL E. ELMORE, Secretary. P. M. HASTINGS, M.D., Aledical Examiner. 
BOARD OF DIRECTORS: 

Hon. JOHN S. RICE, Ex-Speaker of House o: Representatives. SAMUEL E. ELMORE, Secretary Continental Life Insurance Co. 

Hon. LUCIUS J. HENDEE, President of Ztna Insurance Company. Hon. H. K. W. WELCH, Welch & Shipman. 

HORACE CORNWALL, Counsellor. WILLIAM H. POST, Talcott & Post 


Hon. EZRA HALL, Chamberlain & Hall. Hon. ROGER AVERILL, Ex Lieut. Governor of Connecticut. 
Hon. ALLYN 8S. STILLMAN, Late Mayor of Hartford. JAMES S. PARSONS, Boston. 


STOCK AND MUTUAL. 
DIVIDENDS TO STOCKHOLDERS LIMITED BY CHARTER. 
POLICIES ARE NON-FORFEITABLE BY THEIR TERMS. 


HOMEOPATHIC 
Mutual Life Insurance Company. 


NO. 231 BROADWAY, NEW YORK. 


This Company is founded on two leading ideas: 


1. That if the old Companies can really and regularly declare such dividends as they advertise, it proves, by irresistible logical conclusion, 
that they charge higher premiums than is necessary: wherefore we make a reduction of rates to all, without regard to medical practice 

2. That Homeopathic practice, in case of sickness, prolongs human life, and, therefore, diminishes the mortality at a given age; wherefore 
we take Homaopathists at a still lower rate than others. 

On these two pillars we trust our fabric. We shall actively spread these ideas in every way that ingenuity can devise, believing that a general 
recognition awaits them, and that such recognition will assure us a great success. We shall not imitate the bigotry of many of our rivals, young 
and old, who have placed themselves under the exclusive control of intolerant Allopathists, even going to the extent of dismissing a long tried 
and faithful medical examiner, for no other crime than opening his eyes to the truths of Homaopathy. On the contrary, while we shall give the 
first preference always to those of our own faith, we shall be also ready, when occasion requires, to accept the examination of any physician of 
character and ability. 

The effect of the Homeopathic practice upon vital statistics, has but just begun to be understood, and hence we consider that prudence 
demands a smaller reduction of rates on that account than we believe the experience of the future will warrant. We claim that the large profits of 
the older companies are, in a great measure, due to their having induced so considerable a proportion of Homeopathic lives for many years past, 
at the same rates with others. We shall test this belief by a careful record of our experience 

Having these fixed and prominent ideas on which to proceed, and being sure of the active sympathy and support of a large and influential 
class ot the people, we think this Company a good one to work for and we desire to secure, as our co-workers, the best Agents that the country 
affords, We shall treat them liberally and expect from them such work as liberality deserves. Already the signs of cheer are so many and so 
marked, in every quarter, that we have no anxiety in respect to the stability or prosperity of our Company. 

All communications should be addressed to the home office. 

D. D. T. MARSHALL, President, JAMES CUSHING, Jr., Vice President, 
ELIZUR WRIGHT, Consulting Actuary, EDWARD A. STANSBURY, Secretary, 
A. HALSEY PLUMMER, Ass/stant Secretary, STEWART L. WOODFORD, Counsel. 


E. M. KELLOGG, M.D., J. W. MITCHELL, M.D., Jedical Examiners. 
JOHN W. MARSHALL, General Agent, Aurora, Ill. 
E. A. BALLARD, M.D., 166 Randolph Street, Agent for Chicago. 
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THE 


NATIONAL LIFE 


; INSURANCE COMPANY OF THE UNITED STATES OF AMERICA. 
F CASH CAPITAL, - - - $1,000,000. 


r CHARTERED BY SPECIAL ACT OF CONGRESS. 
BRANCH OFFICE, PHILADELPHIA, 


" Where the business of the Company is transacted, and to which all general correspondence should be addressed. 











: rt a r ‘ Ty “y ‘ ‘ T 
be OFFICERS THE MOST SUCCESSFUL 
oven CLARENCE H. CLARK, Philadelphia, President. 
om — Philadelphia, Chairman Finance and Executive Lire INSURANCE COMPANY OF THE WORLD, 
. ommittee. 
HENRY D. COOKE, Washington, Vice-President. aes : : na = ’ : 
a EMERSON W. PEET, Philadelphia, Secretary and Actuary. Having issued, in the first TEN MONTHS of its existence, 
jo k. > TURNER, Washington, Assistant Secre a 5 
FRANCIS G. SMITH, M D., Philadelphia, Medical Director. ~ p “Tre Terr ro Crp ) 
; J. EWING MEARS,’M.D,,' Philadelphia, Assistant Medical 5,395 POLICIES, INSURING $15,142,800, 
G Nrector. 
ve WILLIAM E. CHANDLER, Washington, D. C., and —- 
i GEORGE HARDING, Philadelphia, Pa., Solicitors and Altor- 
tj neys. ee ee affords to its Policyholders PERFECT SECU- 
tITY by its Cash Paid-up Capital of One Million Dollars, and 
DIRECTORS: guarantees to the insured, by its 
S CLARENCE H, CLARK, E. A. ROLLINS, . id a = 
JAY COOKE, HENRY D. COOKE, E ATE 7 IPF [ 
or W. G. MOORHEAD, W. E. CHANDLER, LO VW RA TES OF £ tL MIU M, 
i GEORGE F. TYLER, OHN D. DEFREES, 
Ke j; HIINCKLEY CLARK, (DWARD DODGE, Large Dividends in advance, or a reversionary dividend of one 
NO. W. ELLIS, H.C. FAHNESTOCK, hundred per cent. by its RETURN PREMIUM PLAN, 
re GENERAL AGENTS: 
JAY COOKE & CO., No. 216 Broadway, New York, General Agents T. B. EDGAR, St. Louis, General Agent for Missouri and Kansas. C. E. Orvis, 
for New York and Northern New Jersey.  * IS ¢ , Manager. 
++ finactatattge A poi ern New Jersey. J. U. Orvis and D. C. ROLLINS & CHANDLER, Boston, General Agents for New England and Eastern 
4 . i nee Pieaapiatgnaiee be : : Provinces of Canada. J. P. TuCKER, Manager. 
E.W.CLARK & CO., Bankers, No. 35 South Third Street, Philadelphia, General JOHNSTON BROTH ERS & CO allienenee General Agents for Maryland. W 
: Agents for Pennsylvania and Southern New Jersey. B.S. Russeti, Manager A. Wisonc, Manager. ‘ : eT aie aay? é 
: apes & CO., Washington, General Southern Agents. E. S. TURNER, Man- WELLS, Sey - Co. San Francisco, California, General Agents for the Pacific 
‘ Yt A ; , Coast. . E. HALE, Manager. 
a WwW. oo = es _ - cong Street, Cincinnati, General Agents for WM. DOUGLAS, Jr., eae, (i Agent for the Dominion of Canada. 
nO anc entral and Southern Indiana > ? r CC “hice sener?g ve e Thi i lice ; 
al S. A. KEAN & CO., Detroit, General Agents for Michigan and Northern Indiana, J. A. ELLIS & Ss bicage, General Agents for Illinois, Wisconsin, 
Iowa and Minnesota. 


» D. W. Kean, Manager. 


. ECLECTIC 
Life Insurance Company. 


HOME OFFICE, 187 BROADWAY, NEW YORK. 





MERRITT H. SMITH, Vice-President. G. pE MACARTY, Secretary. ISRAEL C. PIERSON, Actuary. 


ied SPECIAL FEATURES 


ue Consist in the selection of all the best plans of Life Insurance, favorable to the insured, namely: 


if 


“ The CASH SYSTEM has been adopted as the basis upon which the business of | After two annual premiums his policy continues in force 4 years and 12 days. 


the Company is to be transacted. After three annual premiums his policy continues in force 6 years and 27 days. 
; 2. The profits are divided annually after the first year, on the contribution plan. They are After four annual premiums his policy continues in force 8 years and 46 days. 
5 available in cash, or may be added to the policy as a permanent increase, or used After five annual premiums his policy continues in force 10 years and 56 days. 
, to purchase additional insurance. ; An endowment policy, issued at the same age, payable at 6o—one annual premium 
3. This Company, on application, grants thirty days’ grace to the insure d, in case of continues it in force 4 years and 115 days. 
non-payment of premiums when duc 7. This Company issues every form of insurance, ordinary life and endowments, life 
' 4- Itis the only New York company in w hich all policies are absolutely non-forfeitable and endowments with limited payments, short term life, joint life, children’s en- 
hi, after the first annual premium is paid. , dowment, one payment life and endowment policies, etc. 
It is the only New York company which grants paid-up policies on all plans after 8. A new form of assurance—Return Premium Plan—whercby all premiums are 
one annual premium has been paid returned to the insured at death, together with the amount insured. RATES AS 
6. <All its policies are kept in force until the premium is exhausted, in accordance with } LOW AS THE LOWEST. : 
the Massachusetts law, 9. No extra rates for insuring women, or officers of the Army, Navy, Steamships and 
FOR EXAMPLE: | Railways. 
10. All policies made interchangeable, at the option of the insured, without surrender 
A person at the age of 35, whose annual premium is $26.38— | or loss 
After one annual premium his policy continues in force 2 years and 3 days. | 11. All desirable concessions in favor of the insured made. 
No other Company possesses all the foregoing ATTRACTIONS. No other Company as liberal, as equitable, or as COMPREHENSIVE. 
‘ ‘ ‘ rb Pa ‘tT 7 ns ~ ) 2 OTT ea 
. CHICAGO OFFICE, No. 117 Madison Street, - - - JAMES TODD, Manager. 
i AUGUSTUS JOHNSON, General Agent German Department. 
\- GENERAL AND LOCAL AGENTS WANTED. None but competent men, who can furnish good references, need apply. Applications 


for agencies addressed to the Manager. 
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BROOKLYN LIFE 


Insurance Company, 


No. 141 Broapway, New York. 


WILLIAM M. COLE, Secretary, 
D. PARKS FACKLER, Consulting Actuary, 


CHRISTIAN W. BOUCK, President. 
DANIEL AYRES, M.D., LL.D., Medical Examiner. 


ASSETS, - - - ~ - - _ - - Over $1,300,000 


Among the advantages offered by the Brooklyn, which thoroughly evince the determination of the officers to make it the most liberal Life 
Insurance Company in the United States, are: 

1. Total removal of all restrictions on travel and residence. No permit or extra premium is required, and the assured are not necessitated to 
impose any geographical limit upon their engagements. 

2. The guaranty of a CASH surrender value to every policy,—the amount of which is definitely stated in dollars and cents, and endorsed on 
each policy when issued. 

3. A loan of one-third of the Premium. 
4. All policies are Non-forfeitable after two full annual premiums have been paid in CAsH. 
5. Rates low as consistent with financial soundness, and less than those of almost all companies which accommodate their assured with loans. 
6. Dividends annually in cash. Dividends are distributed on the Contribution Plan—the only equitable manner of dividing the earnings of a 
Life Insurance Company. 
Promptitude in paying losses 
No charge for Policy or stamp. 

The success which the BROOKLYN has achieved, fully exemplified in its rapid and healthful growth, is a convincing proof of the confidence 
reposed by the public in its soundness, integrity, and liberality. 


NORTHWESTERN GENERAL AGENCIES: 
MORDECAI THOMAS, General Agent, Davenport, Iowa. DUTCHER & FASSETT, General Agent, St. Louis, Mu. 
WALTER BROWN, General Agent, La Crosse, Wis. 


FRANKLIN WHITAKER, General A gent, No. 156 Washington Street, Chicago. 


- 


om! 


THE 


NATIONAL LIFE INSURANCE 


COMPANY, OF NEW YORK. 
OrFicE, No. 112 BROADWAY, CORNER OF FULTON STREET. 


ASSETS, over - - . . ‘ 


Life Insurance; Annuities; Endowments. 
DIVIDEND, JANUARY 1, 1868, FIFTY PER CENT. ALL POLICIES NON-FORFEITABLE. 


$400,000 


BOARD OF DIRECTORS: 


EDWARD A. JONES H. J. RAYMOND, S. C. HERRING, J. F. KNAPP, J. C. DIMMICK, 
JOSEPH WILDE, T. B. VAN BUREN, S. M. BEARD, - R DOW, CHARLES CURTIS, 
ELI BEARD, HENRY CLEWS, HOWELL SMITH, i A. ISELIN, HECTOR TOULMIN, 
A. WRIGHT, M.D. F. H. LUMMUS, S. W. TRUSLOW, V. A. CUMMINGS, H. 1. WORTHINGTON, 
H. P. FREEMAN, ROBERT CROWLEY, J. O. HALSEY, JOHN DEMERITY. T. A. HALSEY, 


EDWARD A. JONES, President. 
JONATHAN O. HALSEY, Vice-President. JOHN A. MORTIMORE, Secretary. 


WHITAKER & JONES, General Agents, - - - fo. 122 Washington Street, Chicago. 
S. C. BLAKE, M.D., Aledical Examiner. 


[SB Agents Wanted: apply as above. 


From report for 1868, of Hon. William Barnes, Superintendent Insurance Department of New York : 

**It does not always follow, as is sometimes supposed, that a purely Mutual Company is the most profitable one to the insured; mixed com- 
danies, or those substantially mutual, may, by superior skill and other advantages, actually make the largest dividends of surplus profits to 
POLICYHOLDERS.” 

The National Life Insurance Company has a paid-up capital of $130,000,000, thus combining all the advantages of the Stock 
lan with the Purely Mutual, securing greater safety, with less expense, than either system singly. 

) ’ 88s y> ’ 8 
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THE 


PHGNIX MUTUAL LIFE 


UWSURANCE COMPANY, OF HARTFORD, CONN. 


OFFICERS: 
EDSON FESSENDEN, President. JAMES F. BURNS, Secretary. 


The PHCENIX invites attention to the following plans peculiar to itself: 

1. All the advantages of an all cash and half note company. 

2. Ifa party insures to-day for $5.000, and pays one-half cash and one-half note (on any 
table), and should die to-morrow, next week, next month, or next year, the full amount of the 
policy is paid—$5.000—xo deductions of note. All notes returned as dividends, and never but 
four notes on any table. If payment is made ad/ cash, the insured receives 7x cash the amount, 
$5,000, with dividends—cash added. 

3. No restriction on employment. 

4. The insured are permitted to travel or reside in any part of the United States, Europe, 
and the southern portion of South America, during any and all seasons of the year, free of 
charge. 

5. Dividends in the Phoenix have been and are now so per cent. 

6. The dividend is 50 per cent. on all its tables. If the annual premium is $100, the divi- 
dend is $50. 

7. It pays its losses promptly on receipt of proof. 

8. All its policies are non-forfeiting; thereby no possible chance of loss to the insured. 

Ordinary Life policies non-forfeiting after three payments, while the policy is 1n force 
for the full amount of even dollars of premtums paid, besides many other great advantages. 
The Phenix has paid to widows and orphans $500,000, and has $3,250,000 safely secured for like 
purposes. 

10. Its losses have been met by the annual interest received alone; and a surplus of interest 
left over to swell the general fund belonging to the insured. 

11. Its rates of assurance are as cheap as any company doing a SAFE business. 

ik Pamphlets containing rates of premium and information on the subject of Life Insur- 
ance, may be obtained at the office of the Company, or of any of its agents. 


AGENTS WANTED. 
ADDRESS, 
HENRY HH. KOON, General Agent for Illinois, 
No. 43 South Clark Street, Chicago, Illinois. 
JOHN H. WALRATH, Manager for Wisconsin and Mich., 395 Main Street, Milwaukee, Wis. 


THE UNITED STATES 
INSURANCE COMPANY, 


OF NEW YORK 


LIFE 


Combining the advantages of the sav- investment, we claim for our system su- 


ings bank with life insurance; it ap- perior advantages, and invite the most 
plies principle of compound interest to thorough examination of its practical 
the large dividends accorded to policy workings 


The dividend of March 4, 1865, and 


also of March 4, 156s, was 40 per cent. 


holders; and the resulting accumula- 


tion (please note illustration in the fol- 


lowing table, prepared by our actuary), n premiums, and 20 per cent. on pre- 
ogether with near the surrender value vious dividends This plan of divi- 
of the policy itself, can be drawn out in lends gives to each policy its share of 
old age, or at any period in the life of the accumulating profits of the compa- 
the policy, and used in business, or for ny For example, on a policy paying 
any purpose the party insured may ne hundred dollars a year of partici- 
choose. While we claim equality in all pating premium, the profits for each 


other desirable points, with the best life vear. and the total at each year on this 


companiesin existence, in the matter of system are: 


accumulation, and for the purpose of 








Year. Yearly. Year. Y tal Year Yearly Total 
1 $40 oo 15 $n. OS ¢ 42 $427 97 FTi02 47 
2 40 00 16 Oo a8 02 43 513 56 TH16 O38 
8 40 00 17 8 26 36 44 F 6 8129 59 
4 45 00 18 O90 AR “wo TO 45 Al Th] S43 15 
5 45 00 19 110 44 7 04 16 616 28 9250 43 
6 45 00 20 1 4 24 47 61 s OST) 71 
q 57 60 >| is 64 18 616 2s 10401 O9 
Ss 57 60 22 193 32 t 0 isis 64 49 73 54 11231 41 
9 DT oo 24 1836 5 37 64 2s ‘) 54 11971 07 
10 69 12 24 8 3 64 $61 92 1 Be | 12710 638 
11 69 12 25 9 B56 U4 Bs1s 56 52 SST 44 BSUS OS 
12 6 12 26 4) 427 97 6246 H2 3 SST 44 14485 49 
13 S294 27 41 427 97 6674 50 54 SST 44 15372 93 
14 82 (4 S10 04 28 





fuller explanations of the dividends at different ages, and for the 


See the company's pamphlet of ‘* New Plan 
next d d date is March 4th, 1569. Profits are available after 


various modes of using or applying the dividend 





the policy has run one year, and annually ther xplained in the ** New Plan” prospectus 
B Hereafter dividends will be deelar li inst 1 of triennia/l/y, as heretofore. This will materially 

increase the accumulation, as noted in the above ; 

Applications for all kinds of insurance and endowments will be promptly attended to in Chicago by either of the undersigned 

This old and well known company, having hitherto confined its s<1 y to the State of New York, is now extending 
its business throughout the healthy regions of the Union, and applications for agencies may be made to 

W.D. BABBITT, JAS. F. BRADLEY, 
Gen] Agent for Southern Tinois zs Gen'/ Agent for Northern Illinois. 

Office: 8S. W. cor. Madison and LaSalle Sts. (Otis Block) Office: Room 8, Mercantile Building, 116 LaSalle &t., Chicago. 





KNICKERBOCKER 


Life Insurance Company. 


GOOD, OLD, STAUNCH AND TRUE. 


ASSETS, EXCEEDING 


Five Million Dollars. 


ERASTUS LYMAN, President. 
GEO. F. SNIFFEN, Secretary. 


HOME DISTRICT, 


IN WHICH NEARLY 
One Million Dollars in Premiums 


were taken last year, under the new arrange- 
ment comprises New York, New Fersey, Rhode 
Island, Connecticut, Vermont and Pennsylvania. 


OrFicE, BASEMENT No. 161 BROADWAY. 


With its corps recruited by the most efficient, 
expertenced and popular insurance men, and the 
facilities for working the territory increased by 
‘the adoption of the most liberal and equitable 
features in annual dividends, endowment poli- 
cies, loans, non-forfetture, and the abolition of 
restrictions on travel, residence and oct upation. 

Principal Feature for Agents tn thts District: 
No THumMB-SCREW CONTRACTS; RENEWALS 
SECURE. 


H. LASSING, Manager. 


C. A. HUNTER and COL. H. E. EASTMAN, 
Superintendents of Agencies. 

WM. J. LEEDS, Assistant Superintendent in 
Charge of Office, 


WM. T. BAILY, 124 Market Street. Camden, 
N. J.,.and REV. GEO. F. BROWN, Trenton, 
General Agents for New Jersey. 

DUY & WOODS, No. 300 Walnut Street, Phil- 
adelphia, General Agents for Eastern Penn- 
sylvania. 

G. PAUL, No. 113 Fourth Street, Philadelphia, 
General Agent of German Department for 
Eastern Pennsylvania. 

BEN]. D. POTTER, No. 87 Westminster Street, 
Providence, General Agent for Rhode Island. 

JOHN T. PECK, New Haven, General Agent 
for Connecticut. 

B. MOELLER, Superintendent German De- 
partment, 161 Broadway, N. Y 
(as The inducements to work in this depart- 

ment are unequaled, and its Manager is prepared 
to make the most liberal arrangements with 
solicitors, canvassers and agents. Risks bro- 
keraged from any part of the District. Good 
desk room, without charge, for Brokers. Cor- 
respondence solicited. 
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THE 


GREAT WESTERN 


MUTUAL 
LIFE INSURANCE COMPANY, 


OF NEW YORK. 


Orrice, No. 20 Nassau STREET. 


ROBERT BAGE, President. 
FREDERICK W. MACY, Vice-President. 
WESLEY E. SHADER, Secretary. 

JOHN H. BIRD, Counsel. 


D. L. EIGENBRODT, M.D., Medical Examiner. 


CHICAGO AGENCY, 
Roomg, - - No. 154 Washington Street. 
GEO. SOUTHWELL, GENERAL AGENT. 


J. ApAMs ALLEN, M.D., Medical Examiner. 


PURELY MUTUAL. 


ISSUES EVERY APPROVED DESCRIPTION OF 
LIFE AND ENDOWMENT POLICIES on selected 


lives, returning all surplus earnings over the actual cost of 


insurance equally among the insured. The stockholders 
receive legal interest only 

All Policies are STRIC — NON-FORFEITABLE 
AFTER THE FIRST PAYMENT, so that the insured 
receive the full benefit of every do llar paid to the Company 
For example A life policy issued at the age of 37 would 
continue in force after one annual premium for 2 years and 
20 days. 

rWO annual premiums for 4 years and 47 days. 

FOUR anm ial premiums for 8 years and gS days. 

One-third of the premium may remain unpaid as a loan, 

No notes requ lired 

Thirty days’ grace allowed in payment of Premiums. 

OFFICERS OF THE ARMY AND NAVY IN- 
SURED WITHOUT EXTRA CHARGE. 

A special Guaranty Fund of 100,000 deposited with the 
Insurance Department of New York 

No restrictions upon residence or travel in any part of the 
world, 

Insurance on a single life taken to the amount of $20,000. 

No extra premium charged for occupation, except those 
of a peculiarly hazardous character. 


LOSSES PAID PROMPTLY. 


In fact, every good, equitable, and liberal feature of the 
best Life Companies has been adopted by the Great Western 
Mutual Life Insurance Company, ‘of New York, 


DIRECTORS: 


JAMES M. JONES Retired Merchant. 
CHAS. H. Lt DINGTON. of L Lathrop, | Ludington & Co, 


HENRY EYRE 5 . oe .. Merchant. 
ROBERT BAGE ......... es ... President. 
\. W. CANFIELD .. Retired Merchant, 


FRED W. MACY ELS EOGES Vice-President 
JOHN H. BIRD Counsellor-at-Law. 


JOHN T. WALKER. ........of Goodridge & Walker. 


FHOMAS F. RICHARDS ...of Taylor, Richards & Co, 
CHAS. L. TIFFANY pe of Tiffany & Co. 
: ATHAN SOUTHWICK .....0f Breeden & Southwick. 

THOMAS B. KERR Merchant. 

PHOMAS A. VYSE, Jr Pres’t Ninth National Bank. 
CHAS. T. SHERMAN. Judge U.S. District Court, Onio, 
J. C. HENDERSON..... ..late Henderson & Smith. 
D. M. WILSON of D. M. Wilson & Co. 
SACKETT L. DURYEE ..Commission Merchant, 
JOUN M. DAVIES of John M. Davies & Co, 
HENRY BRADSTREET. * Rleex antile Agency, N. Y. 


Pamphlets containing full information sent free on appli- 
cation 

Active and energetic agents wanted in every 
city and town in the United States. 


| Agencies may be made to any of the General Agents; or for State Agencies to the Company direct. 


THE 


UNION MUTUAL LIFE 


INSURANCE COMPANY, OF BOSTON, MASS. 


INCORPORATED 1848. CHARTER PERPETUAL. 
HENRY CROCKER, President. W. H. HOLLISTER, Secretary. 
ALL POLICIES NON-FORFEITABLE. 


ASSETS, ovER -  -~ - 


$1,250,000 Loaned in the City of Chicago 
ON 


FIRST-CLASS FIRST-LIEN REAL ESTATE MORTGAGES. 


$4,000,000 





Tligh Rates of Interest — Large Profits to the Insured. 





All profits divided among policyholders. 

Dividends declared annually on the Contribution Plan. 

A loan of Forty per cent. will be made on the Policy when desired. Payments may be 
made annually, semi-annually, or quarterly. 





This Company Issues Policies on all the Improved Plans, and the most Liberal 
Inducements offered to the Insured. 





DISTRICT AGENTS WANTED for Illinois and Iowa; also Local and Traveling Agents 
wanted. Liberal terms yiven to the right men. Apply to 


F. BABCOCK, GENERAL AGENT, 


Company’s BuILpING, No. 133 LASALLE Street, CuicaGco, ILLINots. 


THE 


Mutual Life Insurance Co. 


OF CHICAGO. 
THE PIONEER COMPANY OF ILLINOIS. 


ORGANIZED 1865. 


ASSETS, - - 500,000.00 


$100,000.00 DrposiIreD WirH TREASURER OF ILLINOIS. 
OFFICERS 
MERRIL LADD, President. STEWART MARKS, Secretary. IRA Y. MUNN, Vice-President. 
P. H. WILLARD, Treasurer. EDWIN W. BRYANT, Actuary. 
M. E. STEVENS, Assistant Secretary. 
GEO. H. BRUCE, - - - Superintendent of Agenctes. 
MEDICAL BOARD: 
Il. M. LYMAN, M.D., T. W. MILLER, M.D. 


Principal Office, No. 160 Washington Street. 
GENERAL AGENTS: 


GEO. H. BRUCE, Michivan and Indian. ...000cccccecvccescesesss Office, Adrian, Mich. 
ee gah nanan ededee eeee eens * Mendota, III. 

Ss as Es SER oan coe be ead oses Miwa den Biree se cber eee “Rockford, Il. 

E. H. OSBORN, Illinois ......... eA keneee te bTesebe ewe hen Quincey, IIL. 

CR OE ee re eer ... “ St. Louis, Mo. 
eg Ee ee ee ee ‘** Davenport, Iowa. 
CHAS. H. LEADBETTER, Northern ows... .ccccccccvcccess eae, Clinton, Iowa. 
iscsi a ie NR ii cea ewes oO ee WORN ARS 14K s Riteeee om - Faribauit, Minn. 

a: ee ee do wena Ree ew eake ees eaN eres een “St. Paul, Minn. 
Geese sn a peta een en hebeneabneen's “ Madison, Wis. 
ET ee Ge tes MONON, 6 boc 'n decks 040 6eecenecescendee ‘Leavenworth, Kan. 
EPR, DAs F. SMETI, RARUCRY. « o cciccccscceccescccsecsseuess ¢ Louisville, Ky. 
FERRE. Ws Sey. PITEIOR s n in oon 6005 sn sees neevenssvisosseonsone “ Nebraska City, Neb. 


Liberal terms will be given to competent Agents. Applications for Local, Special, or District 
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LIFE INSURANCE 
ACCIDENT 


BY THE 


“TRAVELERS INSURANCE Co. 


OF HARTFORD, CONN 












INSURANCE 



















CASH ASSETS, $1,150,000. 


Life and Endowment Policies in this Company unite Ample Security and Cheapness of Cost 
under Definite Contract. The Low Rates ave equivalent to a large “ Div idend” in advance. 

The only Accident Insurance Company tssuing yearly polic tes. Has patd nearly One Million 
Dollars to Policyholders, for Death or Injury by Accident. 


HARTFORD, March, 1869. 


JAS. G. BATTERSON, President. RODNEY DENNIS, Secretary. 
GEO. B. LESTER, Actuary. CHAS. E. WILSON, Ass?stant Secretary. 


Western Branch Office, 80 La Salle Street, Chicago. 


JULIUS WHITE, ‘anager. 





EMPIRE 
Mutual Life Insurance Company. 


No. 139 Broapway, New York. 
SIDNEY W. CROFUT, Secretary. 
EVERETT CLAPP, Superintendent of Agencies. 


G. HILTON SCRIBNER, Pres¢dent. 
GEO. W. SMITH, Vice-President. 


PRINCIPAL FEATURES: 
This Company is Pure/y Mutual. 


All policies ¢xcontestible for usual causes. 
No restrictions upon ¢ravel or residence. 
No increase of annual payments on any class of policies. 
Policies absolutely non-forfeitadble. 
Each policyholder has a vote in the elections. 


Branch Office, No. 164 Washington Street, Chicago. 


Agents Wanted. Apply to 
ORIN C, FROST, Afanager. 
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THE 


PENN MUTUAL LIFE 


INSURANCE COMPANY, OF PHILADELPHIA. 
OFFICE, NO. 921 CHESTNUT STREET. 


Organized 1847; Charter Perpetual; Purely Mutual. 


All surplus divided among the policyholders annually. Average dividends, past five years, fifty per cent. 
per annum. 


JAMES TRAQUAIR, President. SAMUEL E. STOKES, Vice-President. 


JOHN W. HORNOR, A. V. P. and Actuary. HORATIO S. STEPHENS, Secretary. 
EDWARD HARTSHORNE, M.D., and EDWARD A. PAGE, M.D., AMledical Examiners. 


H. G. WILSON, Swuferintendent of Agencies. 


GENERAL AGENTS: 


JOHN M. FALK., 179 State street, Boston, for New England. H. R. DUTTON, for Illinois and Wisconsin, 131 La Salle St., Chicago. 
J. EDWIN CONANT & CO., 167 Broadway, New York. CHARLIE THAW, for Missouri, Kansas, and Nebraska, 205 N. Third 
RODOLPHUS KENT, for Pennsylvania, Delaware, and Maryland. } Street, St. Louis. 


GRIFFIN & RORISON, for Ohio, Pike’s Opera House, Cincinnati. | 


Applicants for Agencies will apply to District General Agents. 





SECURITY 
Life Insurance Company, of New York. 


ROBERT L. CASE, President. 
T. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 


ALL POLICIES NON-FORFEITABLE. 
NO RESTRICTIONS ON TRAVEL IN ANY PART OF THE WORLD. 
NO EXTRA RATE FOR INSURING FEMALES. 





This standard Company is too well and favorably known in the Northwest to require any detailed statement of its fair and impartial manner 
of doing business. City canvassers and country agents will find no better Company to work for. 
Apply to 


W. W. NORTHROP, General Agent for Indiana, Indianapolis. 


J. L. DAYMUDE, General Agent for Jowa, Davenport. 
HOMANN, WINKLER & REHM, General Agents for Missouri, St. Louis. 


C. H. BAKER, General Agent for Illinois, 


No. 106 SoutH CLARK STREET, CHICAGO. 
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Wma. KNABE & Co’s. 


(Gstablished 1833) 















GRAND, SQUARE, AND UPRIGHT 


PIANOS. 


These Instruments have been before the public for thirty-two years, and, upon their excellence alone attained an UNPURCHASED PRE- 
EMINENCE, which pronounces them UNEQUALED for their 


TONE, ToucH, WORKMANSHIP AND DURABILITY. 


They have been awarded SIXTY-FIVE GOLD AND SILVER MEDALS at different Fairs, over other competitors. All of their Square 
Pianos have their new improved 


Overstrung Scale and Upper Three Octaves Agraffe. 
J. BAUER & CO., GENERAL AGENTS. 


WAREROOMS: 650 Broadway, New York ; 69 Washington Street, Chicago, III. 


Manufacturers and Importers of MUSICAL INSTRUMENTS, STRINGS, and every description of 


MUSICAL MERCHANDISE. 


OUR 


GERMAN SILVER AND Brass BAND INSTRUMENTS 


Are pronounced by ail the famed artists of this country and Europe to be unequaled. Every Instrument 
Warranted to give satisfaction. 
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THE 


NORTHWESTERN 
Mutual Life Insurance Company, 


Orrice, No. 416 Marin STREET, MILWAUKEE, WISCONSIN. 


THE MODEL LIFE INSURANCE COMPANY OF TITE CONTINENT, 


AND THE 


LARGEST COMPANY OUTSIDE OF THE SEABOARD CITIES, 


HAVING 


THE LARGEST ACCUMULATIONS, THE LARGEST INCOME, 
THE LARGEST MEMBERSHIP, THE LARGEST DIVIDENDS, 
AND, IN SHORT, THE LARGEST BUSINESS. 


Assets over - - $5,000,000, No. of Members, - - 30,000, 


AND RAPIDLY INCREASING. AND ADDING 1.000 NEW ONES EACH MONTH. 


INCOME IN 1868, = - - $2,417,244.00. No. oF Pouicies IssueD IN 1868, = — 11,719. 


ITS MOTTO JIS: 


SAFETY, MUTUALITY, EQUITY AND LIBERALITY. 


Its investments are closely restricted, by its charter, to the safest possible kinds, 

Its funds are carefully invested by a committee composed of the most competent financiers in the west. 

It is a Purely Mutual Company, having no Stock, and is managed by the members for their own benefit. 

It aims to carry Equity into all its plans and transactions, Justice to, and between the members, 

It is liberal in its dealings, not technical, but fair and honorable—striving to do right. 

It he'ns the poor by dividing premiums on small policies, and loaning part of the premium, and, to prevent them from lapsing, will loan on 
policies to the amount of surrender value. 

It does justice to woman, charging her no extra premium, 

It permits residence or travel any where in the United States, Canadas, or Europe. 

It pays surrender value after first year, if asked for within one year. 

It makes all Policies non-forfeiting in that it will give full-paid insurance for all premiums paia on life policies, and make each payment, after the 
first on ten year policies, and after the second on endowment policies, secure its proportion of the policy. 

It makes dividends on the contribution plan, payable annually, at the end of the second year, after January 1st, 1870. 

It is a better Cash Company than the best All Cash Company, and as good a Note Company as is advantageous to those desiring such policies, 


ITS LOCATION GIVES IT THREE PROMINENT ADVANTAGES: 


1. Opportunity for constant investment of its funds, with ex//re safety, at a high rate of interest. 
2. A low rate of mortality, the great bulk of its risks being in the Northwest, under healthful climatic influences. 
3. Exemption from the heavy expenses for rents, salaries, etc., necessary to companies located in large eastern cities. 


{8" For Agencies, address the Vice-President. 
al 


OFFICERS: 


A. W. KELLOGG, Secretary. 
C. D. NASH, 7Zreasurer. 


JOHN H. VAN DYKE, Pres¢dent. 
HEBER SMITH, Vice-J resident. 
EDWARD ILSLEY, Actuary. 


AUG. GAYLORD, Asséstant Secretary. 
L. McKNIGHT, JALedical Examiner. 
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INSURANCE 



















ie 


COMPANY, 





Office, 69 Liberty Street. 





" Of New York. 





7 








POLICIES PAID UP IN FIVE YEARS. 





ONLY FIRST-CLASS, HEALTHY LIVES INSURED. 


DIVIDENDS ONE HUNDRED PER CENT. 


GUARANTEED IN THE POLICY !! 
RATIO OF ASSETS TO LIABILITIES, 170 TO 100. 
SURPLUS OVER LIABILITIES, - - - = $219,237.42 


Full General Agents Commissions Paid to Truthful Solicitors. [= None others need apply. 


mate Ss 





+ 





rae or 





= 






Local Agents Wanted in every town. Those wishing to learn further particulars are invited to apply to A. CURTIS, State Agent for MIN- 
NESOTA; A. B. ALDEN, State Agent for WISCONSIN; T. ORMSBEE, Manager WESTERN DEPARTMENT, No. 124 Washington Street, 
Chicago, III., or to the office in New York. 

This Company issues all the approved kinds of policies, and has some new and original features not as ye¢ adopted by any other Company. 


WORLD 


Mutual Life Insurance Company, 


No. 160 BROADWAY, NEW YORK. 














¥ OFFICERS: 
GEORGE L. WILLARD, Prestdent. H. V. GAHAGAN, Secretary. 
W. S. TISDALE, Vice-President. : 





i A. W. ROGERS, M.D., Aled. Exam'’r. (At the office daily.) JAMES CRANE, M.D., Consulting Physician, Brooklyn. 
WM. P. PRENTICE, Aftorney and Counsellor, 29 Wall Street. 
EO ; . a .y 
ASSETS, Rapidly Increasing, - - - = = $400,000.00 
Liberal policy as to Residence or Travel. Dividends increase annually with age of Policy. Losses paid in thirty days after 
proof of death. Thirty days’ grace allowed in payment of renewal premiums. 
WESTERN DEPARTMENT, 
No. 153 LASALLE STREET, CHICAGO. 





a J. A. CLOSSER, Superintendent. AUSTIN GEORGE, JA/anager. 


Agents wanted in Illinois, Indiana, Michigan, Wisconsin, Minnesota, lowa, Missouri, Kansas, Nebraska, and Colorado. 
Apply to Superintendent of Western Department. 
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THE 


HARTFORD 


LIFE AND ANNUITY INSURANCE COMPANY. 


HARTFORD, CONN. 


——— 





CasH ASSETS, OVER $400,000.00. 


JAMES P. TAYLOR, Secretary. 
WM. SCIIEFFLER, Actuary. 


Cc. C. KIMBALL, President. 
D. F. SEYMOUR, Vice-President. 


H. E. VALENTINE, Superintendent of Agencies. 
BOARD OF DIRECTORS: 


Cc. C. KIMBALL, JACOB KNOUS, A. P. HYDE, J. B. LORD, H. L. WELCH, 

D. F. SEYMOUR, lion. J. H. BOLTON, J. W. DANFORTH, HIRAM BISSELL, E. H. CROSBY, 
CHESTER ADAMS, S. D. SPERREY, ELISHA T. SMITH, FRED R. FOSTER, JOSEPH MERRIMAN, 
S. F. BURNHAM, H. T. WRIGHT. 

This Company issues all the approved forms of Life, Term, and Endowment Policies. | as to furnish AN ENDOWMENT to the policyholder at a lower annual premium than 

It applies to all its Whole Lite and Endowment Policies, the MASSACHUSETTS is required by any other system. Upon this system, premiums and interest are non-for- 
NON-FORFEITURE LAW, feitable from the beginning. 

With this Company originated THE INTEREST-BEARING PLAN—a method Dividends are declared and paid annually, upon the basis of contribution to surplus, 
whereby Life and Endowment Assurance are combined in one policy in such a manner Premiums and dividends payable in CASH, 


Energetic and responsible men wanted as Agents in Illinois and Missouri. 
Parties desiring information or agencies are invited to send for a circular, or to call upon 


R. T. PETTENGILL, General Agent for IWinois and Wisconsin, 
No. g LarmMon Brock Ciicaco, 





COMMONWEALTH 
Life Insurance Company, 


No. 178 Broadway, New York. 


OFFICERS: 


J. B. PEARSON, Vice-President. JOHN PIERPONT, President. R. C. FROST, Secretary and Actuary. 
F. A. PUTNAM, M.D., A. HUNTINGDON, M.D., Medical Examiners. 


SPECIAL FEATURES. 


All Policies issued by the Commonwealth are incontestible from date of issue, and are free from restrictions on travel. 

It permits residence any where without extra charge, except between Latitude 32 North, and the Tropic of Capricorn, 

All Policies are non-forfeitable and participate in the profits of the Company, unless otherwise specified. 

Dividends are declared annually upon all policies that have been in force a full year, and are available on payment of the next 
annual premium. 


DIRECTORS: 


OHN L. BROWN, President Open Board Brokers. JAMES B. PEARSON, Vice-President of the Company. 
ALTER R. BLAKE, Superintendent of Agencies. JULIUS R. POMEROY, Chambers & Pomeroy, Attorneys. 
CHARLES F. DAVENPORT, Lockwood and Davenport, Bankers. JOHN PIERPONT, President ot the Company. 
FRANCIS E. MORSE, Managing Agent. SETH E. THOMAS, American Clock Company. 
J. PIERPONT MORGAN, Dabney, Morgan & Co., Bankers. ARCHIBALD TURNER, Turner Bros., Bankers. 


Illinois Branch, Oriental Building, 120 LaSatle Street, Chicago. 


O. W. BARRETT, Manacer. 
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TWENTY-FOURTH ANNUAL REPORT The Pioneer Homeopathic Company. 


it. THE 


New YORK | 
time insuraner couranr. LLAHNEMANN MUTUAL 


OrFice, Nos. 112 and 114 Broadway 















JANUARY 1, 1869. 






Amount of Net Cash Assets, Jan. 1, 1568, $S8,774,326.06 | oe oi I - ( 

Amount of Premiums received : ite hnsurance om pany, 
a eke eter $3,912,130,07 
« ~ *Oo ‘ 






Amount of Interest received and 
accrued, including premium on 
BIG, CC ccvsacessveses eee 766,144.13 4,078,2S80.20 



















POA or ccacnscs sevccesnecccegessreevcese $13,452,000.21 OF NEW YORK, 













Paid Losses by Death.......... 
Paid Annuities and for surren- 

dered and canceled policies. ... 135,963.4 
Paid Dividends to policyholders. 1,225,305. 
Paid Commissions and Agency 

Expenses ..... acne aes ee 493,714-72 
Paid Advertising, Physicians’ 

Fees and Reinsurances ... 76,978.87 
Paid Salaries, Printing ,Offtce and 


$741,043.2 










F. S. WINSTON, - - President, 







Furnishes Insurance combining the advantages offered by al 


Lite Insurance Company, other Companies, with unequaled Financial Se« irity. 








Law Expenses cesses 130,558.04 
Paid Taxes and Internal Revenue 
STAMPS... ccccccvccscccscosees 35,107.60 2,839,131.76 
SPR OF CLEVELAND, OHIO. 
DUE cictnnceseces eunseae ccsesrrndccesses $10,613,474-45 ——_— 






Cash on hand in Bank and in _— a ar eee ene . 
Trust Company .............+. $3097,351-51 Asse ts, - over s&2 5,000,000 1n Cash. 

Invested in United States Stocks 
WEGOES ks ccancctaseseeee oe - 2,975,907.49 ) zi ‘ a th 
(Market Value, #3,154.508.75.) Patp-up CapiTaL, $200,000 a 

Invested in New York City Bank tt 
BRUGES .cee povcceccscosccsesene 41,549.00 
(Market value, $47,862.) — 

Invested in New York State SURPLU Sy - ~ 200,000 RICHARD A. McCURDY, Pice- President. 


| Peer Oe PETUPORTe eT re 947,550.42 y TOES : : 
(Market value, $991,070.) : ; mS : : JOUN M. STUART, - Secretary 
Deposited with Treasurer of Ohio 












Invested in other Stocks......... 210,579.09 F. HROEDER. - ‘ Aas't Secretary 
(Market value, 222,500.) for benefit of Policyholders, [00,000 leat i a 
Loans on demand, secured by U, + SHEPPARD HOMANS,- Actuary 
ae gs Neca Ai cin aeenets LEWIS C. LAWTON des't Actuary 
LEWIS C. Lz N, - Asst Actuary. 





(Market value of securities, 
505,745.50.) 

POE MONON kinases ss see van ove 878,806.59 
(Market value, $1,028,806.59.) 

Bonds and Mortgayes........ .. 2,389,900.00 : oTAT > : 
Secured by real estate, valued H. M. CHAPIN, President, 
| Pend cove ‘eae L. D. CORTRIGHT, Vice-President. 

2,055,700, Applications for insurance or for Agencies may be made to 


and the policies assigned to the J. F. CRANK. Secretary. 


Company as additional collat- 












he Company direct, or to either of the following 





eral security). 






























Loans on existing policies .... 1,257,735 -63 EXxEecuTIve COMMITTEE—IH. M Chapin, ss 
Cparterty end cemi-aanual pro Mather, D. P. Eels, George Worthington, James 
miums, due subsequent to Jan, W ; | : > a 
ae ; tases 475,006.07 ade, ji Yow Ar silent 
Interest accrued to Jan. 1, 1869... 60,449 44 GENERAL AGENTS: 
Rents accrued to Jan. 1, 1869 2,387.70 
Premiums in hands of agents and 
in course of STANSINESION cee 564,784.85 $10,613,474.45 F. Ratchford Starr, General Agent for Pennsylvania and Dela- 
ee ee ee Pe The HAHNEMANN issues Policies upon ALL THE ware, 400 Walnut Street, Philadelphia, Pa 
. ~ am rp nk og 7 eae : “ ete es et ee toeeion ie H. B. Merrell, General Agent for Michigan, Indiana, Illinois, 
‘ash Assets, Jan. 1, 1869........0+6 $11,000,822. feo ma eT i ee eS Ie in Wisconsin, lowa and Minnesota, Detroit, Mich 
Cash Assets, Jan. 1, 1869 Ri, 22.60 RATES OF PREMIUM of from SIX to EIGHTEEN va an 1 ‘ I 
LIABILITIES OF THE COMPANY PER CENT, L. Spencer G ble General Agent for New Jersey, 299 Broad 
- Street, Newark, ¢ J. 
Amount of Adjusted Losses due The Company is endorsed by the Homeopathic physi- , 
subsequent to Jan. 1, 1869 #o2,131 00 ciar ind | ng business men of the Northwest, and Hale Remington, General Agent for Maine, New Hampshire 
Amount of Reported L es H ropaths will find it the most desirable Company in and Massachusetts (except Boston), Fall River, Mass 
waiting proots, ctc 15,700.00 Ww t ire . , ‘ 
H. 8. Homans, General Agent for Pacific Coast, 424 Montgon 


Am unt re served for reinsuran- . . 
ery Street, San Francisco, Cal. 











ces on existing policies: ($S6,- 

307,710.10 participating = In- . cles 4 on-fi ‘te , » James thodes, General Agent for Southern New York, No 

a ag i ag All Policies are Non-forfettable, | James. Rhodes, General agent for Southern New York, No. 

Net Premiums.  $1,047,434.05 . Rima bl tcl sa 

non-participating at § per cent. 0. F. Bresve, General Agent for Virginia, West-Virginia, Dis- 

Carlisle, Net Premium .. 8,473,504.03 AND PARTICIPATE IN PROFITS. trict of Columbia, and Maryland, 21 South Street, Bualti- 
Return Premium 16s, and prior more, Md 

thereto; payable during the John G, Jennings, General Agent for O Cleveland, Ohio 

JOT. ccrccrccssvenss ‘ 727,115.40  ©,311,540.43 DIVIDENDS ARI DECLARED ANNUALLY | John T. Christie, General Agent for Northern New York, 

—_ _ , uy CONTRIBUTION PLAN. Ninety per ce of Troy, N. Y. 
DIVISIBLE SURPLUS... Pe gg Bite aed apecthh cy-telpirtindeyent eM nea co Prvenystnondl ; 
. ‘ I ~* al Civic a g policyholders, and ten per Stephen Parks, General Agent for Western New York, Troy, 
During the year 1868 9,105 new policies were 1 iced, in- cent. laid aside to retire the capital stock. N.Y ' 
suring $30,705,047-07. 7 : . ° 
SOA —— CASH DIVIDEND in 1860, from FIFTEEN to FOR- Frank H. Little, General Agent for Long Island’and Staten 
THE BOARD OF TRUSTEES have directed the re. | TY PER CENT. Island, 132 Broadway, New York 
demption, on and after the first Mondav in Marcel ext, of Reetnnes nil io ae i’ pa er 1 - Benjamin D. Kennedy, General Agent for Kentucky and Enst- 
the last and only outstanding S« rip Divict l (that of 1So07), 1868S, during t ms c eva spor i era than doubled thet of ern Tennessee, Louisville, Ky : 
and from the undivided Surplus of %1,089,282.17 they ve gies > * eae ati dt eis s jJ.8s | . . . 

; : . d : 8.J. Sc ll, General Agent for the Eastern British Pro ces 
declared a CASH DIVIDEND, availabl ttlement of Few mpanies have had so healthy a growth, and so St ees N.B , sapien F 
next annual premium, to each yairticipat 1) V propor- Quickly val ed the ru ( fidence, i oe os . . 

Sicctul ies ths Mccabe ts anieakan.* proj John W. Nichols, General Agent for Connecticut, 201 Chapel 
2) vi 1 n Is not u ed In setlic ine nt « f ] m™ in} Ww ll be Street, New Have o, Conn 
added to the policy. For Sup] lies and Local Agencies, address the Fayette P. Brown, General Agent for Vermont, Rutland, Vt. 
Se Nea 2 “ resident or S ¢ , Amos D. Smith, 5rd, General Agent for Rhode Island, Provi- 
MORRIS FRANKLIN, Presrfdent. President or Secretary, o1 dence, R. i 
WM. IH. BEERS, Vice-President and Actuary. Clinton B. Fisk, General Agent for Missouri, Kansas, Nebraska 





and Colorado, St. Louis, Mo 
Henry H. Hyde, General Agent for Boston and Vicinity, 85 
State Street, Boston, Mass 





BRANCH OFFICE. CORTRIGHT XN CARPENTER, 






, 6 y a a Sherr Ch ‘caro No. 1o1 Dearborn Street, Chic ago, : Mos tet : 
No. 126 Washington Street, Chicago, eng | O. CRONKHITE, Agent for Chicago, 
General Agents for Illinois, Iowa and Wiscon- . 


O. P. CURRAN, Manager. —_— © No. 47 Clark Street. 
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UNITED SECURITY 
Life Insurance and Trust 


COMPANY, 


OF PENNSYLVANIA. 


Home Office, Southeast corner Fifth and Chest- 
nut Streets, Philadelphia. 


CapiraL, - $1,000,000 


CHARTER PERPETUAL, 


DIRECTORS: 


H. Stuart, Philadelphia. 
W. CHILDs, ” 


GEORGE 
GEORGI 


A. J. DREXEL, 
Josern PATTERSON, Ke 
F. A. DREXEL, “ 
Hlon. Wn. A. PoRTER. oe 
James M. Morrison, New York. 
JoseEPH STUART, 


Hion. E. S. Tosry, Poston. 
Wma. Prescotr Smitu, Baltimore. 
Hon. Asa Packer, Philadelphia. 
Tuos. W. Evans, * 


Wan. V. McKEAn, - 
SIDNEY J. SoLMs, 66 
Wa. C. Houston, ” 
S. H. HorsTMANN, a 


Wan. Frew, Pittsburgh. 

A. E. CHAMBERLAIN, Cincinnati. 
L. Z. LEITER, Chicago. 

C. M. SMirH, 

James E. YEATMAN, S?. Louis. 


OFFICERS: 
GeorGE H. Stuart, President. 
THOMAS W. Evans, Vice-President. 
Wan. Getty, Manager. 
C. F. Brerrs, Secretary. 
J. L. Luptow, M.D., Consulting Physician. 


SPECIAL FEATURES: 
Low Cash Premiums. 
Policies Non-forfeitable by their Terms. 
Liberal Traveling Privileges. 


Return of all Premiums Paid. 


Annual Dividends. 


Females Insured at Same Rates as Males. 


DemMonp & Sovute, General Agents for New 
England. 

Jno. A. HAmMBLETON & Co., General Agents for 
Maryland and District of Columbia. 

Jas. T. Brapy, General Agent for Western 
Pennsylvania and West Virginia. 

Jas. T. HoweNSTEIN, General Agent for Mis- 
souri, Kansas, Nebraska, and Southern IIli- 
nois. 

Geo. C. Smitn & Bro., General Agents for 
Northern Indiana, Northern I]linois, and Iowa. 

G. R. PALMER, General Agent tor Michigan 
(except Detroit). 

H. L. Parsons, General Agent for Metropolitan 
District, New York. 

N. M. Ricnarpson, General Agent for Ohio 
and Southern Indiana. | 


MUTUAL 


BENEFIT 


Lire INsurANcE Co. 


NEWARK, N. J. 


| ORGANIZED CHARTER 
1845. PERPETUAL, 
Enters on its Twenty-Fourtau year with over 


$14,000,000 of assets well invested, with an 
amplereserve for all obligations ; declaring 50 PER 
CENT. of return premiums ; paying TWO of like 
amount, muking 100 per cent. in 1868. Being 
in fact, what it isin name, PURELY Mutvat, tt 
It docs not 


waste their means to procure new business, or for 


seeks only the interests of the members. 
any cther purpose. Its affairs are conducted, as 
all legitimate business should be, with CARE, PRU- 
DENCE dud ECONOMY. 

It issues all forms of Policies on the most favor- 
able terms warranted by perfect security. It annu- 
ally squares its accounts by reserving the value of all 
obligations, and making such division of surplus as 
all members can understand, 

It ACCOMMODATES ifs members, loaning those 
who wish of their own money the sum shown by 
science and experience not needed for INSURANCE 
until returned by dividend, in contrast with those 
who require them to pay ALL IN CASH, subject to 
the expenses and risks of management by others, 
The company, having always pursued the above 


course, expects to continue it in future. 


LEWIS C. GROVER, President. 


EDW’D A. STRONG, B. C. MILLER, 


Secretary. Vice President. 


AMZI DODD, 


Mathematician. 


A. H. JOHNSON, 


Cashier. 


Medical Advisers: 


HOLDEN, M.D., 
WOODHULL, MD, 


J. B. JACKSON, M.D., E. 
F. G. SNELLING, M.D., A. W. 


Directors: 


LEWIS C. GROVER, 
HENRY MeFARLAN, 
CHARLES 8. MACKNET, 
A. 8. SNELLING, 
RANDALL H. GREENE, 
I. H. FROTHINGHAM, 


JOUN R. WEEKS, 
NEHEMIAH PERRY, 
EDWARD A. STRONG, 
JOSIAH O. LOW, 
JOSEVH A. HALSEY, 
BENJAMIN C. MILLER. 


GEO. R. CLARKE, Agent for .phicago, 
128 Washington Street. 
WILLIAM CHARLES, State Agent, 

Quincy, Illinois. 


| 


THE 


New E neland 


MUTUAL 


LIFE INSURANCE COMPANY, 


No. 39 State Street, Boston. 


AccuMULATED Funp, JANuARy 1, 1869, 


$7,000,000. 


DISTRIBUTIONS ANNUALLY, 


to be allowed in settlement of notes or credited 
in payment of premium where parties have paid 
all cash. 


All Policies Non-forfeitable 


under the laws of Massachusetts (see statute of 
April 10, 1861) to the extent of their value. 

The following table will show the time that a 
Life policy, issued by this Company, WILL CON- 
TINUE IN FORCE alter the annual cash PAYMENT 
OF PREMIUM HAS CEASED, no other condition of 
the policy being violated. Only four different 
ages, and seven payments are given; but they 
will suffice to show the practical working of the 
law referred to above. 

Members of the Company who have settled 
their premiums partly by notes, may, before the 
termination of their policies by forfeiture, liqui- 
date the notes, and thus obtain the full benefit 
of the statute; otherwise, the notes outstanding 
and interest thereon must first be deducted from 
the valuation whereby the term of temporary 
insurance is lessened. The law is intended to 
protect policies against forfeiture by allowing 
TEMPORARY INSURANCE in licu of the CASH SUR- 
RENDER VALUES THEREOF: 


, ae wa . . 
PAYMENTS IN CASH. 
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35 I 5 S 89 3 2 ¢q4 § S60 OO 4! © 359 

40 149 2 93 3135 #4123 § 3S © 16 OG 270 


Policies issued to the amount of 
$20,000 ON A SINGLE Lire, 
on the LIFE or ENDOWMENT plan. 


This Company is now entering upon its 26th 
year, and has 


Ar Risk, $65,000,000. 


For pamphlets and circulars giving details of 
the Company’s operations, address either the 
President or Secretary. 

BENJ. F. STEVENS, President. 

JOSEPH M. GIBBENS, Secretary. 

WM. W. MORLAND, M.D., Medical Examiner, 
WALTER C. WRIGHT, Actuary. 
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158 Broadway, New York. 
ASSETS, ad ad = = - $2,000,000. 


The amount of the original Capital of this Company, $125,000, has been invested in building No. 154 Broadway, New York, which pays to the 
policvholders an annual rental exceeding in amount the twelve per cent. interest paid to the Stockholders. Thus the Policyholders in this Com- 
pany receive the entire profits of the business; and by this purchase save all expense for office rent, and still secure the benefits arising from Stock 
management. 


ALL THE SuRPLUS OF THE CompaANy DivipED AMONG THE ASSURED. 
DIVIDENDS DECLARED AND PAID ANNUALLY. ALL POLICIES (AFTER TWO FULL-PAID PREMIUMS) NON-FORFEITABLE. 
NO RESTRICTIONS AS TO RESIDENCE OR TRAVEL. 

NO EXTRA CHARGE ON FEMALE LIVES. ONE-THIRD OF THE ANNUAL PREMIUM LOANED TO THE ASSURED. 


WALTER S. CRIFFITH, President. CEORCE C. RIPLEY, Secretary. 1. H. FROTHINCHAM, Treasurer. 
WM. J. COFFIN, Actuary. A. B. CAPWELL, Counsel. 


WESTERN GENERAL AGENTS. 


I. F. Kettoce, H. W. Ciark, J. M. Stryker, for Chicago City, No. L. W. Cass, Hannibal, Mo., for Missouri, Kansas, and Nebraska, 
2 Methodist Church Block. except Northwest Missouri. 

E. R. Hinck ey, Rocktord, Ill., for Northern Illinois and Central Iowa. | W. TayLor EATon, St. Joseph, for Northwest Missouri. 

DouGuty & BRUEHL, Cincinnati, for Southern Ohio and Southern | J. A. T. HULL, Birmingham, for Southern Iowa. 
Indiana. D. W. Lounssury, McGregor, for Northern lowa. 

J. L. McCown, La Porte, for Northern Indiana. E. H. KELLoGG, Milwaukee, for Wisconsin. 

JAMEs A. Jones, Detroit, for Eastern Michigan. W. F. GuERNSEyY, Kalamazoo, for Southern Michigan. 


GENERAL AGENTS WANTED. 
This Company is prepared to make a liberal arrangement with good experienced men as General Agents for the following 


fields: Minnesota, Western Michigan, Northern Ohio, Western New York, Colorado, California and Oregon. Apply to 


E. H. KELLOGG, Superintendent of Agencies, Milwaukee, Wis. 


ST. LOUIS MUTUAL LIFE 


INSURANCE COMPANY. 


No. 513 Olive Street, St. Louts. 


ASSETS, 


In 1863, issued 231 Policies.’ January 1, 1864, had assets amounting to 
“3304, 574 = i I, 1565, ai - 

1865, : ‘ 66 1, 1866, 66 

1866, : 66 1, 1867, 

1867, © 4557 ‘ “ 8, 33668, 

1868, oe j - 1, 1869, 


“In a perfectly sound, and, indeed, highly prosperous condition. 
“Boston, March 31, 1868. Exuizur Wricut, Consulting Actuary.” 


DIRECTORS: 
SAMUEL WILLI, OLIVER GARRISON, JULES VALLE, WILLIAM T. GAY, D. A. JANUARY, 
THEODORE LAVEILLE, GEO. R. ROBINSON, Hon. JOHN HOGAN, WM. C. JAMISON, WM. J. LEWIS, 
CHAS. H. PECK, ROBERT E. CARR, WM. T. SELBY, a HANENKAMP, JAS. O CARSON, 
THOMAS L. PRICE, JOHN F, THORNTON, NICHOLAS SCHAEFFER, L. H. BAKER, JACOB TAMM, 
DAVID K. FERGL SON, 


The Most Popular and Advantageous Forms and Favorable Terms for Insurance Presented. 
IF DESIRED, A LOAN OR CREDIT OF THIRTY-THREE AND ONE-THIRD PER CENT. OF THE PREMIUM GIVEN 
Present Surplus distributed on 1st of January, 1869, and Dividends declared Annually thereafter on the Contribution Plan. 


CHARLES H. PECK, Vice President, ELI7UR WRIGHT, Consulting Actuary. T T coce 
WILLIAM T. SELBY, Secretary, W. E. HARVEY, Actuary. Ay D. A. JANUARY ; President. 
JOHN 8S. MILLER, Assistant Secretary, WM. N. BENTON, General Agent. 
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THE 


EQUITABLE LIFE ASSURANCE SOCIETY, 


OF THE UNITED STATES. 





Vice-President, 


heads No. 92 Broapway, New York. 
— , sii _ - HENRY B. HYDE, 


WM. C. ALEXANDER. —————eeeee 











Secretary, 


J. W. ALEXANDER. 


Actuary, 


G. W. PHILLIPS. 


ANNUAL INCOME, 


$5,000,000. 


CASH ASSETS, 


Dividends paid annually in Cash. 
contributing to each policyholder 


THE LARGEST 


(for its years) 
| CASH MUTUAL 


COMPANY 


a full participation in the profits 
for the year past. 





—{- | 


SUM ASSURED, 


TRCCCC CECT] 
—— 


(From Jan. 1 to Sept. 30, 1868) 


tt 


= IN THE WORLD. 
51,000,000. 


0 


= AGENTS WANTED. 


HENRY FF. JENNISON, General Agent, - - - No. 150 Washington Street, 


(One door west of the Union National Bank) Chicago. 


Metropolitan Life Insurance Company. 








JAMES R. DOW, 


President. 


ELIAS H. JONES, 


Vice President. 


HOME OFFICE, 
243 BROADWAY, N. Y. 





Branch Office, C. M. Silliman, Manager, No. 104 LaSalle Street, Chicago. 


Issues all the various forms of Life, Joint Life, Endowment Policies, and Annuities. 


CASH DIVIDEND DECLARED F¥ANUARY 26, 1869. 
50 Per CENT. ON Lire POLICIES. 40 PER CENT. ON ENDOWMENT POLICIES. 


DIVIDENDS DECLARED ANNUALLY. 


Thirty days’ grace allowed in payment of Premiums. 
Policyholders have a voice in the election of Directors 
Largest liberty to travel without extra charge. 


All its Policies non-forfeitable and incontestible. 
Rates as low as a proper security will admit. 
One-third of the Premium allowed to remain as a loan. 


Reliable Agents wanted for the City of Chicago, and also for the Western States. With responsible men liberal terms will be made, Apply in 


person or by letter to 
C. M. SILLIMAN, Manager. 
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KNICKERBOCKER 
Life Insurance Company, of New York. 


i ASSETS, over - - - - - - $6,000,000.00 
“ ANNUAL INCOME, over - . ‘ , alan lait 










ERASTUS LYMAN, President. 
C. M. HIBBARD, Actuary. GEORGE F. SNIFFEN, Secretary. 





ANNUAL DIVIDENDS. 






Every Desirable Form of Policy Issued, for amounts from $1,000 to $25,000. 









PROGRESS OF THE COMPANY 


BUSINESS GROWTH. 





DURING 





THE LAST THREE YEARS. 


FINANCIAL GROWTH. 










r .? * Increase of Assets 

Year. New Polictes Issued. Amount Insured. Year. Assets. ouer $n oe er. 
Ss eracie ee mewers csidsswxwawn OR i ovuid lates dibs Sao eo $17.000,000 EE A RR I ETERS RY Ene Ie ee $716.220.86 
ero rT ee eT Pat 2 Serer et ee ee 725 WT .cees esvcnccedcvewecces. SAMOSISGO, vcnncscsinccsos Be FO 905-06 





Dt a ctaeeobsaeeceeevis oe 
ee eer esses esesrceseseseeeee BIG SQ ee creer eeeeeeeese FZhQOsGQGO — LOO cesses sesesereeceseseeee FyhJOOZ5-17 eee eee eee nae as 
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SOCAL EHCHEASE 10 TUREE TEARS... ccc cdasscesvecvesseccenasevccvevecccsceseesessescccceccghaSl FlShOP 






BRANCH OFFICES: 















a. Application for Agencies should be made to the Manager of the Office in which 
Agency is wanted. At the Branch Offices, policies are issued, losses paid, and the 
general business is transacted in the same manner as at the Principal Office in New 
York. 


SOUTHEASTERN BRANCH OFFICE, Battimore, Mp., 
For ‘States of Maryland, Delaware, Virginia, West Virginia, and District of Columbia. 
‘> JOHN A. NICHOLS, Alanager. 
SOUTHERN BRANCH OFFICE, Savannan, Ga., 
For States of Georgia, the Carolinas, Florida, and Alabama. 
‘ae AARON WILBUR, J/anager. 
th SOUTHWESTERN BRANCH OFFICE, New Orteans, La., 
For States of Louisiana, Texas, Kansas, and Southern Mississippi. 
H. C. PAXSON, Adanager. 
MISSISSIPPI VALLEY BRANCH OFFICE, Menmpuis, TEnwn.. 
For States of Kentucky, Arkansas, Tennessee, and Northern Mississippi. 
S. R. CLARKE & CO., Managers. 
HOME DISTRICT BRANCH OFFICE, 161 Broapway, N. Y.. 
For States of New York, New Jersey, Connecticut, Rhode Island, Vermont, and Pennsylvania. 
H. LASSING, A/anager. 


rae 


CHICAGO BRANCH OFFICE, 


For States of Illinois, Indiana, lowa, Michigan, Minnesota, Wisconsin, Ohio, and Missouri, 


166 and 168 Randolph Street, Chicago, 


Where policies are issued and agents treated as liberally as if dealing 


— 


; S. A. MATTISON, JA/anager. 


General, Special, and Traveling Agents Wanted. 


directly with Principal Office. 


7 
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UTNAM FIRE INSURANCE 
Hartford. Assets, $097,000. R. J. Smirn, Manager 
Western Branch Office, Northwest corner LaSalle and 
Washington streets, Chicago. Page o4. 
( UEEN INSURANCE COMPANY, LIVERPOOL 
and London. Assets, over $1,500,000 in gold. JAMES 
L. Ross, Agent, Mercantile Building, No. 104 LaSalle 
street, Chicago. Page os. 


EAPER CITY INSURANCE COMPANY, of Rock- 


ford, Ill. Assets, $169,000. Page 94. 


H. JORDAN, GENERAL INSURANCE AGENT. 

* No. 112 LaSalle street. Agent for the Lamar Fire, 

American Exchange, and Home Mutual Life Insurance 
Companies. Page 105. 


OGER WILLIAMS INSURANCE COMPANY, OF 

Providence, R. Assets, over $250,000. Hunt & 
Goopwin, Agents, “Etna Building, No. 86 LaSalle street, 
Chicago. Page 106. 


ANGAMO INSURANCE COMPANY, Springfield, 

Illinois. Assets, over $200,000. W1iLL1AM H. WALKER, 
Agent. Office, No. 158 Washington street, Chicago. Page 
109. 

ECURITY FIRE INSURANCE COMPANY, OF 

New York. Assets, $1,600,000. W. H. CuUNNING- 
HAM, Manager Western Department, No. 120 Washington 
street, Chicago. Agents in Chicago, Hunt & Goopwin, 
#Etna Building, No. 86 LaSalle street. Page go. 


M. MOORE & CO., FIRE AND MARINE IN- 

* surance, No. 49 LaSalle street, Chicago. Agents for the 

Enterprise Fire and Marine, Hartford Fire, Home (of New 

Haven), Irving Fire, Merchants (of Hartford), Narragansett 

Fire and Marine, North British and Mercantile, and Spring 
field Fire and Marine Insurance Companies. Page 107. 


SPRINGFIELD FIRE AND MARINE _ INSUR- 

ance Company, Springfield, Mass. Assets, over $Soo,- 
ooo. S. M. Moore & Co., Agents, No. 49 LaSalle street, 
Chicago. Page 107. 


GKEELS, BOWERS & BOUGHTON, No. 167 Broad- 
way, New York, Managers Branch Office Firemen’s 
Fund Insurance Company, of San Francisco. Page 104. 


‘TT RADESMEN’S INSURANCE COMPANY, NO. 

168 Broadway, New York. Assets, over $335,000. 
Henry H. Brown, Agent, No. go LaSalle street, Chicago. 
Page 103. 


\ ESTCHESTER COUNTY MUTUAL INSUR- 

ance Company,of New Rochelle, New York. Assets, 
over $260,000. New York Agency, 165 Broadway. J. F. 
HANForD, Agent. Page 109. 


WILLIAM B. HAYWARD, GENERAL INSUR- 
ance Broker, No. 139 Broadway, New York. Fire, 
Lake, Ocean, and Canal Instrance. Page 10S. 


W W. HOLDEN, GENERAL INSURANCE 

* Agency, No. 118 LaSalle street, Chicago. Agent for 
Firemen’s’ Fund (San Francisco), National (Boston), Al- 
bany City, and Atlantic Fire and Marine (Providence) 
Insurance Companies. Manager Western Branch Albany 
City Insurance Company, Page 104 


LIFE INSURANCE. 


TNA LIFE INSURANCE COMPANY, Hartford, 

Conn. Assets, over $10,500,000. SAMUEL B. Ray- 
MOND, Manager for Northern Illinois and Northern Indiana; 
office in ALtna Building, No. 86 LaSalle street, Chicago. 
Page 08. 


MERICAN TONTINE LIFE AND SAVINGS 

Insurance Company, No. 149 Broadway, New York. 
Capital, $125,000. M.M.Friep, General Manager German 
Department for Illinois, No. 104 Madison street, Chicago. 
Page 110. 


NCHOR LIFE INSURANCE COMPANY. NEW 

York Office, No. 96 Broadway. Crocker & TEED, 
General Agents, Room 8, No. 154 Washington street, Chi- 
cago. Page 128. 


GENTS WANTED for Life Insurance Companies. 
Pages 90, 94, 97, 99, and 108. 


ROOKLYN LIFE INSURANCE COMPANY, No. 

141 Broadway, New York, and No. 159 Montague street, 
Brooklyn. FRANKLIN WHITAKER, General Agent, No, 
156 Washington street, Chicago. Page 113. 


HARTER OAK LIFE INSURANCE COMPANY, 
of Hartford, Conn. Assets, over $5,000,000. W. H. 

WELLS, Illinois State Agent, 7ribune Building, Chicago. 

Page 108. 

COMMONWEALTH LIFE INSURANCE COM- 
any, No. 178 Broadway, New York. O. W. BARRETT, 

Manager for Illinois. Page 121. 


CONTINENTAL LIFE INSURANCE COMPANY, 
of Hartford. Assets, $1,250,000. JoHN S. Ric, Pres- 
ident. Samuet E, E_morg, Secretary. Page 111. 
NTINENTAL LIFE INSURANCE COMPANY, 
of New York. Northwestern Branch, S.T. Lockwoop, 
Manager, Merchants Insurance Building, Chicago. Page 
110. 


COMPANY, of 


NONNECTICUT MUTUAL LIFE INSURANCE 
Company, Hartford,Conn, Assets, $25,000,000. Moore 
& STEARNS, No. 154 Washington street, Chicago, General 
Agents tor Illinois. Page 92. 
MPIRE MUTUALLIFE INSURANCE COMPANY. 
No. 139 Broadway, New York. Branch Office, No. 164 
Washington street, Chicago; Orin C, Frost, Manager. 
Page 116. 





EQUITABLE LIFE ASSURANCE SOCIETY OF 
of the United States. No. 92 Broadway, New York. 
Assets, over $8,000,000. HeENry F. JENNISON, General 
Agent, No. 150 Washington street, Chicago. Page 125. 


XCELSIOR LIFE INSURANCE COMPANY, No. 
~ 63 William street, New York. F.M. Hawes, General 
Agent, No. 152 Madison street, Chicago. Page 109. 


CLECTIC LIFRK INSURANCE COMPANY. Home 

Office, No. 35 Union Square, New York. Paid up capi- 

tal, $125,000. JAMES Topp, No. 117 Madison street, Chi- 

cago, Manager for Indiana, Illinois, Wisconsin, lowa, and 
Minnesota, Page 112. 


LOBE MUTUAL LIFE INSURANCE COMPANY, 

of New York. Assets, $2,000,000. Northwestern De- 
partment, J. G. MCKINDLEY, Manager, No. 124 LaSalle 
street, Chicago. Page g1. 


REAT WESTERN MUTUAL LIFE INSURANCE 
Company, of New York. Guarantee Capital, $150,0c0. 
Geo. SouTHWELL, General Agent, No. 154 Washington 
street, Chicago. Page 115. 
GREAT WESTERN LIFE INSURANCE COM- 
pany, of Chicago. Office, Union National Bank Build- 
ing. Guarantee Capital, $150,000. B. F.Jonnson, Presi- 
dent; S. P. ALBEE, Secretary. Page 109. 


UARDIAN MUTUAL LIFE INSURANCE COM- 
pany, of New York. Assets, over $1,500,000. A. C. 
GREENEBAUM, Agent, No. 151 LaSalle street, Chicago. 
Page 105. 
HAHNEMANN LIFE INSURANCE OOMPANY, 
of Cleveland, Ohio. Paid-up capital, $200,000. Cort- 
riGHT & CARPENTER, Agents, No. 101 Dearborn street, 
Chicago. Page 122. 


HARTFORD LIFE AND ANNUITY INSUR- 
ance Company, Hartford, Conn. Cash capital paid up, 
$300.000. R.T. PETTENGILL, General Agent, No.g Larmon 
Block, Chicago. Page 121. 


I OME LIFE INSURANCE COMPANY, NO. 158 

Broadway, New York. Assets, over $2,150,000, Agents 
for Illinois, [. F. Kettocc. H. W. CLARKE and Jf. M. 
StryYKER, Agents in Chicago, No. 2 Methodist Church 
Block. Page 124. 


I OMCOPATHIC MUTUAL LIFE INSURANCE 

Company. No. 231 Broadway, New York. D.D.T. 
MARSHALL, President; E. A. STANsBURY, Secretary. 
Page 111. 


KNICKERBOCKER MUTUAL LIFE INSURANCE 
Company, of New York. Assets, over $6,000,000. 5S. 
A. Mattison, Manager Northwestern —— for all 
the Western States; Office, Nos. 166 and 168 Randolph 
street, Chicago. Page 126. 


KNICKERBOCKER LIFE INSURANCE COMPA. 
ny. Assets over $6,000,000. /iome District, HW. Las- 
SING, Manager, for New York, New Jersey, Rhode Island, 
Connecticut, Vermont and Pennsylvania; Office, No. 161 
Broadway, New York. Page 114. 


N ANHATTAN LIFE INSURANCE COMPANY, 

Nos. 156 and 158 Broadway, New York. Asscts, over 
$5,000,000. T. L. Mitter & Co., Agents, Nos. 108 and 110 
LaSalle street, Chicago. Page 94. 


NV ETROPOLITAN LIFE INSURANCE COMPANY, 
of New York. Home Office, No. 234 Broadway, N. Y. 

Cash capital, $200,000. Branch Office in Chicago, No. 104 

LaSalle street, C. M. SILLIMAN, Manager. Page 125. 


N UTUAL BENEFIT LIFE INSURANCE COM- 

pany, Newark, New Jersey. Assets, over $15,000,000. 
GEonrGE R. CLARKE, Agent for Chicago, No. 128 Washing- 
ton street. WILLIAM CHARLES, Quincy, State Agent in 
Illinois. Page 123. 


N UTUAL LIFE INSURANCE COMPANY, OF 

New York. Assets, over $30,000,000. H. B. MEr- 
RELL, Detroit, Mich., General Agent for Michigan, Indiana, 
Illinois, Wisconsin, lowa and Minnesota. O.CRONKHITE, 
Agent, No. 47 Clark street, Chicago. Page 122. 


MUTUAL LIFE INSURANCE COMPANY, OF 
Chicago. Assets, over $400,000. MERRILL Lapp, 
President; STEWART MARKS, Secretary. Home Office, 
No. 162 Washington street. Page 115. 


ORTHWESTERN MUTUAL LIFE INSURANCE 
Company, of Milwaukee. Assets, over $5,000,000. 
Page 119. 


ATIONAL LIFE INSURANCE COMPANY OF 

the United States ot America. Capital, $1,000,000, full 
paid. Branch Office: First National Bank building, Phila- 
delphia. General Agents for Illinois, Wisconsin and Min- 
nesota. J. A. Ettis & Co., Second National Bank Build- 
ing, Chicago. Page 112, 


TEW YORK LIFE INSURANCE COMPANY. 
No. 112 and 114 Broadway. Assets, Jan. 1, 1860, 
$11,000,822. O. P. CURRAN, Agent for Chicago. Page 122 


TATIONAL LIFE INSURANCE COMPANY, OF 
+‘ New York. Office, 112 Broadway, New York. Assets, 
over $500,000. General Agents in Chicago, Wurraker & 
Jones, No. 122 Washington street. Page 113. 


TEW ENGLAND MUTUAL LIFE INSURANCE 

Company, No. 39 State street, Boston. Accumulated 

fund, $7,000,000. Benjy. F. STEVENS, President; Josern 
M. GIBBENS, Secretary. Page 123. 


NORTH AMERICA LIFE INSURANCE COM.- 
+* pany, No. 229 Broadway New York. Assets, over 
$4,250,000. Witson & Stacey, Agents, Union National 
Bank Building, Chicago. Page 101. 


PACIFIC MUTUAL LIFE INSURANCE COM- 
piny, Sacramento, Cal. Assets, $700,000 in gold. 
ScuHrREIBER & Hower, General Agents, Sacramento, 
Page 95. 
ENN MUTUAL INSURANCE COMPANY, OF 
of Philadelphia. Office No. 921 Chestnut street. Assets, 
$2,500,000. H. G. WiLson, Superintendent of Agencies. 
Page 117. 


HGENIX MUTUAL LIFE INSURANCE COM- 
pany, of Hartford,Conn. Assets, over $2,000,000. Gen- 
eral Agents for Illinois, Henry H. Koon, No. go LaSalle 
street, Chicago. Page 114. 
| AILWAY PASSENGERS ASSURANCE COM- 
pany, of Hartford, Conn. Capital, over $300,000. Page 98. 


GECURITY LIFE INSURANCE COMPANY, of New 
York. C. H. Baker, General Agent for Illinois, No. 
106 South Clark Street, Chicago. Page 117. 


ST: LOUIS MUTUAL LIFE INSURANCE COM. 
pany. No.513 Olive street, St. Louis. Assets, $3,600,000, 
Page 124. 


TT RAVELERS INSURANCE COMPANY, OF 

Hartford, Conn. Assets, over $1,150,000. JULIUS 
Wuuite, Manager, Western Branch Office, No. So LaSalle 
street, Chicago. Page 116, 


NITED SECURITY LIFE INSURANCE AND 

Trust Company, of Pennsylvania. Capital, $1,000,000. 
Geo. C. Smitu & Bro., General Agents, and Joun M, 
WaLLace, Manager, No. 82 La Salle street, Chicago 
Page 123. : 


UNITED STATES LIFE INSURANCE COMPANY, 
“ of New York. Assets, over $2,800,000. General Agent 
for Northern Lllinois, JAMEs F. BrapLey, Merchants In- 
surance Building, Chicago. General Agent for Southern 
Illinois, W. D. BAnnitt, southwest corner of Madison and 
LaSalle streets, Chicago. Page 114. 


NIVERSAL LIFE INSURANCE COMPANY, OF 
New York. Assets, over $500,000. T. ORMSBEE, 
Manager Western Department, No. 124 Washington street, 
Chicago. Page 120. 


UNION MUTUAL LIFE INSURANCE COMPANY, 
of Boston. Assets, over %4,000,000. *. Barcock, 
General Agent, Company’s Building, No. 133 La Salle 
street. Chicago. Page 115. 


WASHINGTON LIFE INSURANCE COMPANY, 
No. 98 Broadway, New York. Assets, $2,000,000, 
Paut & Mason, General Agents, corner Washington and 
LaSalle streets, Chicago. Page 93. 
\ TIDOWS AND ORPHANS BENEFIT LIFE IN- 
surance Company, of New York. Assets, over $g90,- 
ooo. O. CronkuitTe, Agent, No. 47 Clark street, Chicago. 
Page 108. 


\ TORLD MUTUAL LIFE INSURANCE COM- 

pany, No. 160 Broadway, New York. Assets, $400,000. 
Western Department, No. 153 LaSalle street, Chicago,—J. 
A. CLosser, Superintendent; Austin GeorGe, Manager. 
Page 120. 


M/ISCELLANEOUS. 


AGENTS WANTED. Pages 99, 04, 97, 99 and 108 


ABCOCK FIRE EXTINGUISHER. The North- 
western Fire Extinguisher Company, No. 122 Washing- 
ington street, Chicago. Page 96. 


CHURCH, GOODMAN & DONNELLEY, Printers, 
Publishers and Stationers, Nos. 108 and 110 Dearborn 
Street, Chicago. Page 105. 


I ALL’S PATENT SAFES, BANK VAULTS, 

Vault Fronts and Combination Locks. Hall’s Safe 
and Lock Company, No. 93 Dearborn street, Chicago, 
Page 108. 


NABE’S GRAND, SQUARE, AND UPRIGHT 

Pianos. J. Baver & Co., General Agents; warerooms, 
No. 650 Broadway, New York, and No. 69 Washington 
Street, Chicago. Dealers also in Musical Merchandise, 
Page 118. 





G. SELLEW, Desks and Office Furniture, No. - 
* Fulton street, and No. 107 Fulton street, New York, 
Page 99. 
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August, 1869 








ANCHOR 


Life Insurance Company, 


No. 178 BROADWAY, NEW 


AND A RAPIDLY INCREASING 








A. S. FITCH, Secretary. 


CASH CAPITAL AND ASSETS, - — - 


SURPLUS. 


EDMUND C. FISHER, Pres?dent. 
JAMES GOPSILL, Vice-President. 


YORK. 






- $200,000.00 





PuRELY MutuaL; ALL ProFits DIVIDED AMONG POLICYHOLDERS. 


SPECIAL FEATURES: 


This Company invites particular attention to the following new and important features, which are ORIGINAL with, and PECULIAR to it: 


1. It was the first Company in the United States which GUARANTEED policyholders a DEFINITE CASH SURRENDER VALUE for their policies; at 


the same time affording a rule by which they may KNow what such surrender value may be. 


2. It is the onLY Company which GUARANTEES the policyholder his DIVIDENDs, even if the policy should lapse, and declares them to be non- 


forfeitable. 


OTHER 





All policies non-forfeiting on terms guaranteed in the same. 
It will Joan on tts policies after two annual payments. 
It declares and pays annual dividends. 


An Wb 


It does not limit ¢ravel or residence. 


BRANCH OFFICES : 


METROPOLITAN GENERAL AGENCY, 160 Broadway, New York Ciry, 


For cities of New York and Brooklyn, and Eastern New York. 


NORTHERN NEW JERSEY BRANCH OFFICE, Ranway, N. j. 
SOUTHERN NEW JERSEY BRANCH OFFICE, Trenton, N. J. 
SOUTHERN BRANCH OFFICE, Battimore. Mp.., 

For Maryland, Virginia, and South. 
FLORIDA BRANCH OFFICE, Jacksonvitie, FLa., 

For the State of Florida. 
RHODE ISLAND BRANCH OFFICE, Provipence. R. I.. 

For State of Rhode Island. 
OHIO BRANCH OFFICE, Torrepo, Onto, 

For State of Ohio. 
WISCONSIN BRANCII OFFICE, Berorr, Wis.. 

For State of Wisconsin. 
MICHIGAN BRANCH OFFICE, 

For State of Michigan and Northern Indiana. 
MISSOURI BRANCH OFFICE. Sr. Louis. Mo.. 

For State of Missouri and Southern Illinois. 
CHICAGO BRANCH OFFICE, Cuicaco, Itt., 


For States of Iowa, Minnesota. and Northern Illinois. 


N. B.—A clause is inserted IN EVERY POLICY, by which these advantages are DISTINCTLY SPECIFIED AND GUARANTEED. 


ADVANTAGES TO INSURERS: 


The lowest rates of premium of any Mutual Company in America, being equal to a dividend in advance of about fifteen per cent. 





It gives thirty days’ grace in payment of premiums, and the policy is held good during that time. 






WM. R. MACDONALD, Janager. 
GEO. W. TREAT, General Agents. 


D. L. HOWARD, 
FRANK MARKOE, 

E. M. NEWBOULD, 
CHAS. D. JILLSON, 
IRA A. RICHARDSON, 


A. R. MOSHER, 


Manager. 
Manager. 
Manager. 
Manager. 
Manager. 


Manager. 


GROVE & TERRILL, J/anagers. 


H. D. BROWN, Manager. 


CROCKER & TEED, Vanagers. 


154, Washington Street, Chicago, Illinois. 


(Se Active men wanted as Solicitors, to whom liberal terms will be made. 





